JIMMY  GARDINER  TACKLES  THE 
INDIANS 

PAGE  6 


The  ^nancial  Times 


Cttnada^s  JS^etvspaper  for  investors 


THE  STEEL  INDUSTRY 
REVIEWED 

PAGES  8  9 


VOL.  43  No.  10 


Gold  Coins? 


Founded  1912 


COMPANY  INDEX 


MONTREAL,  AUGUST  20,  1954 


WHAT  THE  COMMODITIES  ARE  DOING 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Slight  Gditl  I  GingcH  Writes  from  London 

Coal  Business  ‘Music  As  You  Work’  Hurts 
In  Maritimes  Less  Glamourous  Industries 


Parliament  Will  Hear  That 
Gold  Might  Fight  Dollar  Rise 


Abitibi  P  P  2|C;pn  l  Dynamit-Js  2  « 

AlRorna  Sloel  fljGl.  Svc.  Oras*^  3}  1  np  HOhfiity  of  ropper  marketi^  continues  to  impress  com- 

lAuIminTiI^  Uft.  Da.iCh  *1  »»•»•<*«•*•  I"  »pil«  of  a  very  steady  supply  and  the  pos- 

Ain.  Nephpline  sjH.R.  I'V  sihlllly  of  inereased  shipments  from  hoth  Chile  and  from  African 

i  R.  "of  Monti  eal  iij.larnaica  R-  S-  2  sources,  the  United  Slates  ronsiimers  take  everythin!:  offered  them 
R-A  O''  Pet  5'  **  ****  apparently  iinwaverin!  price  of  30c  a  pound. 


““  '  '  R-A  Oil  Sl.laspei  Oil 

ICalvan  Cons.  .i  Mill  City  Pejt-  ’ 

-  C  D  Siigai-  2|  Molybdenite  Cn.  J 

_  Can.  Gulf  O.  51  New  Brit.  Dorn.  S 

While  Everybody  Looks  For  An  Answer  To:canada_^  wire^  f ^^k^ita”  on" 

The  Dollar  Premium  Problem,  The  Gold'«„,i:  -■ 

t  m  i./S  ft.'  Cr.  Zellerbach  2;Siscoe  Gold 

Bnoode  Expecls  To  Hove  Its  Own  Solution,  disi.  seagram«  ts.  can  Rower 

^  '  Hrtm  FrviinrtilA.ts  9'Stpcl  of  Canada 


^  ^  Dom.  Foiindiif.'  of  Canada  9; 

-  'OoMi.  Gla.ss  7  Union  fj,*'  ^  • 

•  iDofOo  BilTnilcd  Fund'  ti 

By  E.  J.  DeSEAU  iDom.  'I'exiile  3!W.  Maysill  ij 

,  •  j  i  i  lEldei  Mine'  4  Westeel  Prod  s  2 

Ottawa.  —  I  he  que.stion  ha.s  been  rai.'^eri  a,«  to  wtiV'yamous  piayers  7 _ _ I 

pnld  .shoiilH  not  be  ii.«ed  to  keep  the  dollar  down  if  the  ri.se  j 

in  the  Canadian  dollar,  and  the  threat  that  it  might  Industvy 

pt’pn  further,  create.s  .such  a  problem.  j  n  I  A*  ! 

.Should  the  current  trend  continue  the  forthcoming  HoS  A  R€Ol  Uip 

se,«.«ion  of  Parliament  may  talk  about  the  matter,  about  -  j 

the  difficult ie.s  of  exporters,  the  penalty  premium  w'hich  Ottawa.  —  Tne  oxiem  of  tne^ 
foreign  buyer.s  of  wheat,  etc.,  have  to  pay. 

Spokesmen  from  various  erono-*:' - — - - 1  the  first  half  of  the  current  yearj 


I.ead  holds  steady  but  xinc  continues  In  flounder  about  with 
minor  fluctuations,  was’rrin!  from  active  to  "no  sales.” 

«  ❖  « 

We  are  sure  it  was  not  our  "drink  tea"  campaiin.  but  coffee 
is  enmint  dntvn  anyway.  .So  far  the  declines  have  not  shown 
In  retail  sales  but  experts  In  !rocery  wholesalin!  insist  that  it 
won’t  be  Ion!  now.  The  drop,  when  it  comes  will  however  not 
be  as  sharp  as  the  rise  has  been. 

^  aQ* 

The  first  systematic  efforts  made  anywhere  in  Canada  to 
push  the  breedin!  of  sheep  is  hein!  watched,  in  a  long  distance 
sort  of  way,  hy  wool  irnwers  and  meat  producers  alike. 

Newfoundland  is  ining  after  sheep  ralsint  in  a  scientific  way 
and  claims  to  have  hoth  the  land  and  the  climate  for  a  success¬ 
ful  major  enterprise.  A  .Scottish  cross-breed  is  heio!  used. 

❖  ❖  ❖ 

Cirain  crops  are  improvin!  steadily  in  western  Canada  and 


H AI.IK.A.X.  —  It  would  noi  be 
.surpi  isina  if  Ihc  provincial  goi - 
pinmcnl  ha.d  some  siiccc.s'  in  it'j 
sale'  <ampai2ti — to  icconicit  ml 
burning  indu.stric.'  to  coal.  It  i.' 
not  likely  goin;  to  affect  .some, 
of  the  bigger  plant',  loi  reconver¬ 
sion  is  just  as  cxpen.sive  a.s  con¬ 
version  was  when  the  switch  from 


U.K.  Unemploymenf  Is  Low  But  This  Does 
Not  Hide  Slowness  Of  Development  —  Inves¬ 
tors  Are  Playing  It  Safe  But  Competition 
May  Force  A  Faster  Poce. 


Tiic  group.'  arc  almo.sl  certain  to  ^ouie  rich  on  .something  which  ^as  now  been  amply  demonstrated'  the  surplus  on  hand  is  expected  to  grow  sharply  from 


ask  qiie.stion.s  about  the  dollar  and  ^.Q^tinue.'  to  keep  Caoadiao  gold  fi'-tires  of  the  Dominion'  There  are  indications  that  the 

its  function  in  this  particular  producers  poor — the  price  of  gold.  ^  Statistics  '  P*"*  season  will  experience  a  s 

P' oolem.  Which  will,  of  course,  |he  form  of  attractive  coin.s.  But  can  -  i  Holdin!  out  for  a  price  «  ar 

give  the  green  light  to  the  gold  aspect  of  this  would  be  ”  '''  "  Slates  appears  to  be  usele.ss,  I 

brigade  to  put  in  its  .«35  worth.  thrift.  '-V  S'-e"''’'’  'h""  xnvbody  out.side; - - - 

The  claim  will  be  made,  we  tin-  now.'of  the  industry  has  realised.  ! 

Herstand,  that  if  the  Canadian  jpj,g  „,hai  [he  savings  de-  a  six  months  decline  of  14. .5V  |rifi[  lO  CoflSCt' 

dollar  ri.ses  it  is  due  to  the  heavy  fig,„.es  may  di.sclo.se  to  the  aj^jnst  last  vear  is  large  enough  » i  .  . 

inf'ux  of  American  money.  ■‘'"’'i>'ician.  Canadians  have  more  ^  any  HeeS  111  Me)SI 

That  money  has  only  three  tea-  i,,  , he  hank  than  ever  ,^is  particular 

.ton.'  for  <-oming  into  Canada.  .AS  f„|.p  hut  thev  aie  also  in  hock  to  '  '  ,  u-  i.  fiome 

,  ■  -,.1  J  ca'e  the  eftcct  which  this  ttguiei  .  . 

payment  for  vtsihle  and  invi.MDif  an  ever  inciea.sing  extent.  ..,atistics  is  increased^  I"  trans-Canado  jaunl 

'„7irr'rt'  inve'l"mem?'and  "^arpar.  P""'ns  sharply  hy  other  consideration.'.  i„  Morifime  pravinces 

inonrri  um'.h  .  coins  «’ould  far  exceed  in  .  ■  i  , 

ment  for  gold  produced  here  and  a„,ac,ivene.s.s  the  pleasure  of  ,,  prablcm  factar  in 

shipped  to  the  U..S  hoaid.  writing  lille  figures  into  a  .small''’'’'^  Fehruaiy  n  mohi'e-  g®Hing  fauoh  With 

iows:  We  ceriainly  can’t  reduce  , ,  or  truck':  the  gains  of  neces.st  v  j 

exports  to  solve  the  dollar  strong  set  of  arguments  for  coin-  minor  in  n  l  "  —  ■  — 

problem.  That  would  he  pulling  ing  gold  and  putting  it  into  circu-  '’'“'’P  expettence  OTTAWA;  The  Conservali\e 

the  cart  before  the  horse.  We  [ation  in  Canaria.  .^limrnei.  party  has  not  won  the  last  few 

dare  not  Hi.scourage  inve.stment  in  -j-he  opponents  of  this  plan  elections  hecau.se  it  has  not  de. 

Canada,  even  if  it  might  be  a  rouise.  their  arguments,  served  to  win,  declared  George 

ruiisance  right  now.  ■  Financial  Thi.*  was  a  record  cut  in  new  ,  Rad  Influence!  Hee.'.  MP  fm 

Times  August  t.3thV  After  all,  "  R  moneti.'ing  of  gold  and  the  f,ee-  "'^'PP’pp’-'  p'""  "p*''.  Tnronto-Broadview,  president  of 


There  are  indications  that  the  late  months  of  the  Montreal  ship- 
pin!  season  will  experience  a  sharp  increase  in  export  shipments. 
Holdin!  «*hI  f"r  a  price  «ar  between  Canada  and  the  I'nited 
States  appears  to  be  iisele.ss.  buyers  are  roming  to  believe. 


Swing  to  Coiiser>  alh  es  Scon 
Bv  Hees  in  MnsI  Bro\incos 

In  frans-Canada  jaunt  finds  evidence  of  gains 
in  Maritime  provinces  ond  in  West  —  Income 
to*  problem  foctor  in  Quebec  —  Prime  Minis- 
ter  getting  tough  with  roiirooders.^ 


wpi  p  minor  in  naliir»*.  I  he  m;;  | _ 

.'hock  ha,'  been  experienced  in  the  Con.'crvati^ 

first  month  of  .Slimmei.  ’  "P^  party  has  not  won  the  last  few 
showed  a  diop  of  40 /r  again.  1  ,i|pcfions  because  it.  has  not  de. 
.lime  last  yeai.  .served  10  win  deelai  ed  Gem  oe 


By  TEMPOS 


OTTAWA;  The  Con.se rva live  .Notre  Dame  He  Grace  from  the 
party  has  not  won  the  last  few  thiee  times  winner 


Sion  1.'  just  as  expen.'ive  as  con-  ALFRED  W.  GINGELL, 

vci'sion  was  when  the  switch  frnni  Lenden  Cerrespeodent  of  The  Financial  Times 

coal  to  oil  got  underway  a  few  CONDON  —  Production  goe.'  or  later,  the  Tran.'port  indll.-try 
years  ago.  through  the  roof  and  in  .-ome  sec-*  will  has’e  to  act  in  .'elf  defence  if 

There  has.  in  any  case,  been  tors  of  British  industry  there  are  j|  j,s  not  to  fall  into  deca.' ,  It 
somewh.Tt  of  a  better  lone  in  the  more  jobs  going  than  vi’orkci'  to  will  ha\c  to  compeie  in  a  .seller'.* 
coal  industry  neie,  and  it  now  ap-  fill  them.  Only  1  per  cent  n|  the  niarkel  for  labour.  Inesitabl.v  th  • 
pears  a.s  if  Cape  Breton  proriiic-  working  population  is  unemploy.  niean  higher  freight  and  pa.s- 

lion  could  he  sold  for  the  rest  of  eri  and  there  is  a  pronounced  .<pn2cr  rate'  although  the  biird-n 
the  year  without  any  great  diffi-  .shortage  of  .skilled  cialt.'mcn  would  be  lighter  if  the  railw'av 
cults,  ailhoiigh  no  early  retuin  to  Ministry  ol  Laranir  rrtiirn'  show  unions  mid  agree  in  measiirex 
the  former  pio.-perity  of  the  in-  that  in  a  section  of  lepresenialise  for  increased  efficiency.  Of  this  1 
duslrv  i.s  expected.  skilled  occupations  there  arc  only  arn  not  very  hopeful. 

Merhaui/.ation  is  making  good'-LaOh  unemployed  compared  ssith^  .j.  ...  .j. 

progress  in  the  Minin  area;  but.'’2S.000  vacancies.  Unemployment  ^  digressed  fine.  my 

as  there  ha.s  been  no  increase  in m  Britain,  of  rour.'c.  always  tails  ,hpnrie  and  I  must  get  nn 

I  orders  for  coal  from  these  mines  a  at  this  time  of  the  again.  As  indicated 

the  net  result  is  a  steady  reduc-  year  because  the  sca'onal  indiis-  p3,,|jp,.  ,^^1^  j 

lion  in  the  mine  labour  force,  trie.s  catering  loi  the  holiday  population  is  iinem- 

for  which  there  apprai-.'  to  be.  at  maker  are  most  active.  But  it  is  pi^yp^  and  it  follow-.'  that  a  fiir- 
ihe  moment  not  much  allernaiive  hardly  possible  to  explain  aw-ay  output  will  hava 

employment.  'he  P'e.'ent  position  by  .seasoual  etficieni  em- 

Reporls  from  the  metal  mining  nfliiences.  Igroking  at  random  pi^^yment  of  the  existing  labour 
fields  in  New  Brunswick  indicafei'hrough  the  list  nf  skilled  oeeuna-  -pi^3,  means  either  greater 

that  there  may  .-hnrtly  he  a  "RR'  •  ■’^ee  'hat  there  are  400  pre-  more  hor.se  power  per 

gi-ater  demand  for  underground  <’tsion  filters  unemployed  and  .3  .500  v^,f,||.p,.  jhis  nalurallv  lead.'  to 
mine  labour,  but  it  i.'  doubtful  if  j^hs:  .300  machine  and  pre.'.'  tool  )).|p  question  of  risk  capital  and 
this  could  account  fnr  more  than  •'pI'p'’  operator.'  nut  of  a  job  and  recent  complaint  from  a  lead- 
a  percentage  of  the  unemployed  •'’■hOO  vacancies  and  nn  top  of  Ihis.jpij  member  of  the  Government 
coal  miners  of  me  Maritime.'  as  a  'here  are  only  100  draughtsmen  ,l,p  p^pp  re-equipment, 

w'holf.  *'**  .3.000  vaeaneict.  modernisation  and  general  devet- 

Would  Mean  Shift  In  general  the  movement  nf  la-  opment  of  Rriti.'h  industry  is  too 


parry  na«  not  won  me  la.sl  few  three  times  winne-.  |  The  prngress  nf  these  metal  hour  has  been  in  the  right  direr-, slow  compared  w-ith  the  progre.-.s 

elections  heeaii.se  it  has  not  de.  He  got  out  and  .'honk  hands;  mines  is  naturally  watched  wi-h  linn,  but  there  are  some  black  at-hieved  in  Canada,  the  United 

served  in  w-in,  declared  George  he  rang  donrheJIs"  .nimmed  up  ennsirier.ahle  inlere.'l.  now  that  spots.  While  the  number  m  manu-  .States  and  Germany. 

-Rad  Influenee.  Hee.'.  MR  for  hanri.'ome  George.  j,  jp„mg  unde,  -  faeluiing  industries  ha'  incrra.'rd ,  ,^p  mvesmr  hi 

Toronto-Bioadview.  president  nf  Tne  president  curd  other  wav  or.  a  number  of  properties! hy  .3  per  cent  In  0.000.000.  those  p|^„mg  safe  A  la,-e  part  of  the 


may  at  an  rarly  rtatP  want  to  ooina^r  would  bo  siirh  a  ^L'tomobiloF  air  thr  Pro2ros.«ivf  Con.^ci-vatixe  ca.-F5  in  Canada  whrif  thp  can-  undriirnund  plan?  air  nrinz  in  coal  mininc  arr  lowrr 

heavy  dtreel  inve.'tments  roming I fppp,j,p,pp,^l  „pp  p,„i„,,.ylconcerned.  the  hiiyers’  strike  has  A.'.'ocialion.  and  new  .Strong  diriates  had  In  be  prodded  and  .extended  here  and  their.  '-a  rather  diseoiiraging  fart  at  a 


•  ay  again  for  another  im-  pjppp^^p^pp^,  ,Pp  P^,P,jp,p  been  carried  out  with  a  vengeanee.  Man  for  the  Grand  Old  Party.  pu.shed  and  poked;  but  where 


porlant  development  inh. 

Answer  Is  Kasy 
Biif.  will  the  aigumentalive 
enp.«  ask,  is  H  necessary  that  we 
aell  eur  gold  to  the  United  .States 
Just  as  soon  as  it  is  prndueed’ 
And  this  is  undoubtedly  a  good 
question  v'hichever  way  it  will 
he  answered. 


-Continued  on  Page  I2i 


iContiniied  on  Page  12» 


Rail  Strike  •  Adamant  Unions 
Bring  Ottawa  Action  Nearer 


Mr.  Hees  is  a  man  wno  thinks  pusned  and  poked,  they  were 

enough  of  his  parly  and  country  now  in  Ottawa. 

•to  have  sold  out  his  bu.'iness  in  one  Ontario  town,  one  can- 

order  that  he  might  give  all  hi.s  diriale  >airi:  Oh  evp,ybori,v  here 

time  to  the  Tory  party.  Tall,  knows  me.” 


handsome,  genial  of  nature,  this 
well  lailoied  ex-football  player 


,,w  tan-  underground  plans  are  nnng  engagen  in  ...ai  nnnni.,  a,,  '-’'■'‘'  national  saiing.s  effort  i'  in  the 

dates  had  In  be  prodded  and  .extended  here  and  there.  -=>  father  di.'rouragtng  fart  at  a  building  .snriely  riewsits 

..i.-hed  and  poked;  but  where  ,,evelopcd.  Inc.sc  pla.7--  time  when  we  are  being  foreeo  national  .savings  eerlificale'  and 

ecause  they  were  prodded  and  f„,.  ,he  emplovmenl  of  to  import  coal  from  abroad.  m.'tirance  polices  A  proportion 

pu?nrn  snri  poked,  thev  were  .  •  .  ,  e  ^  1  . 

^  a  .5iib.<!;^nlial  number  of  under-  a  ^  ot  the  fund*  held  b\  rhr  in«uvanc© 

>'V  irr  ,1.  .  RT  a  . 

In  one  Ontano  ,own  one  can-  ''''  ''  ”  T’"-  all-important  Transport  in.  -’RR'Panies  find'  it.'  wav  mio  the 

date  >airi:  Oh  evervboriv  here  Hustrv.  too.  ,.'  not  faring  loo  well  industrial  capital  market,  hut 

lows  me.”  ■  "  f'-RR*  Cm  renllv  the  Railway  Union.'  are  -h' a  limit  to  the 

•  Think  .-o-  a-ked  Hoc'  f«nrilie.'.  engaged  in  di.'cu.'.'ions  with  the  ' he  taken  hy  these 

ten  he  quoted  what  'ome  of  P'-n-R-sing  it-w,  ov-r  a  new  'R'""" iRR''- 


Think  ."Ti?*  a.-ked  Hcc^. 
'rhpn  he  quolrd  w  hai  .*omr  of 


►  an.^AriPo.  O'lTAW.A.  —♦Staffs —  Here  Thi^  implies  ni  ac-  cunenily  cJO.^sing  Canada  and 

The  an.^wcf  In  the  affirmative  Onada  .stood,  bv  mid-  rion,  pai’ticulariy  in  the  face  of  a  ha.*  got  a.«  far  a.«  Ottawa  on  hi.* 


has  just  about  everything.  He  i.s  j  'hi*  lellows  friends  had  .-aid.  flevelopments  in  the  fuel  .nriu.sli'.  .struclure  and  apart  from  In  Britain  today  there  are  cer- 

ciirrenily  vios.'ing  Canada  and  i  ’Too  big  a  shot  these  days  to  "''h-^ush  not  connec.od  with  coal  there  is  a  grow’ing  dislike  of  lain  obstacle.'  to  the  laising  of 


come  and  call  on  us' 


in  any  way,  are  the  plans  for 


tiu’n.*”,  which  ine^n.s  cspitsl  by  new  indu»*irie.<,  Wr  have 


will  he  easy.  We  have  alway.s  sold  ^  ra  i  I  wav  I  statement  of  onion  leaders  that  swing  from  east  to  west.  Hp'.<  Hec.'  told  the  <andidaip  his  million  theimal  power  plant  .-|pppjng  a.vay  fiom  home  for  one  what  is  known  as  the  Capital  Is- 

rur  gold  as  soon  as  it  is  pioduceri  according  to  those  who  they  are  becoming  '  imoalieni  ’  been  to  New-foundland  and  other  ft  iends  were  .saying  of  him.  Moncton.  .V  B.  night  every  week  or  .so  Thi'.  I  sues  Committee,  w-hich  as  it' 

ind  we  ha'-e  found  this  Ihc  he^l  watched  closely  over  the  and  that  they  intend  to  set  a  date  fRfig.V  pans,  and  he  paused  long  .4n,vway.  George  Hees  knocked  'hi.'  plant.  capaPle  of  turning  .should  imagine,  would  amine  name  implies  is  an  official  capital 


means  of  keeping  the  books 


;n  Moncton.  .V  B.  night  every  week  or  .--o  Thi'.  I  sue.'  Committee,  w-hich  as  its 

I  hi.'  plant,  capable  of  turning  .^tmuld  imagine,  would  amine  name  implies  is  an  official  capita.' 


railway  disputes  here 


atraighf.  the  gold  mines  working.  _iv,'pj,oiiation'  had  broken  down  involved  have  given  them  a  man-  hrnp  a  few-  ,'yllahles. 


fni  a  strike  for  w-hich  the  unions  enough  in  the  Chateau'.'  578  to  'he  <'ontiden<’e.  the  cockiness  out  •'if  hunriied  millinn  kilowatt  (Canadian  trainmen,  who  with  ineii  is.'ue  watchdog,  .\parl  from  this. 


ind  the  Canadian  dollar  strong,  Tuesdav.  The  Prime  Mtni.ster  dale. 

However,  this  an.'wer  will  not 


going  to  wreck  tne  Conservative  (or  the  door  bell  ringing.  iX-„„a  seolia  and  New  Bruns-  industry  is  losing  worker.'  to  the  protected  from  wild-cat  .'chemes.  I 

I  Hee.'  wants  sw  eat  without  tears  ,he  inlere.st  in  tai  ge  new  'music  while  you  work  "  facinric,-  mei  ely  mention  these  points  In  iU 

1’hP  bf'hind  Findlay.'ion.  othAr  fellow  2rT  tne  ihoimal  powder  plani.*  i.*  hish.  Ar-  which  apart  irom  brins  moip  ron-  lustrate  the  diflicullie*  which  hav<^ 

in  a  word,  got  in  a  pet  when  'h^  ,„ally.  the  most  logical  u.sr  for  gonial  give  free  week-end.-,  which.  ,o' laccd.  Although  1  would  not 

they  could  not  have  their  own  ^  ^  Maritime?  coal  may  ulrin^ately  hr  it  i.*  all  impoiiant  loda\.  ijj^^  j.piajjypiy 

way.  .4'  a  result,  they  decided  f,t„,e  ,,ppp,.h  found  m  electric  plant.',  or  in  new^  However  this  is  a  human  proh-em,  ,|n^,  p,ng;n,'s  in  modernlanon 

in  a  huff  that  tney  w-ouiri  serve  football.  Her-  old  =-''*ilit’R"oo  proce.'.se.s.  according' for  it  i'  natural  for  the  individual  ,nri  re-equipment  is  enfirelv  due 

national  leadei  Diew  with  an  .rontmuert  on  Paer  to  industry  experts.  I  to  do  the  besi  for  him.-elf.  .Sooner.,  ,r„ntin,o>H 


However,  thi?  an.*vvci  \\  m  r  going  income  back  Tnere  may  ulMmatrly  be  ...ome  P  L-on.-n  \  an\ e  conven- 

he  areepted  complacentlv.  Nation-  Ottawa  fnr  the  Wedne.'dav  que.'lionjng  of  this  mandate."  """  "" 

.1  finanee.  it  will  be  pointed  out.  „  ^^rowinz  that  one  mav  need.  Boiled  down,  in  his  opi- 

Is  not  operating  nn  a  St.  Swilhin.'  nece,s.'arv’'  did  come  doubt  the  value  of  a  vote  in  which  ninn.  a  .•-mall  gioup  of  .-elf  cen- 

Dav  basi.'— that  wc  have  to  keep  Oltaw-a  to  lake  another  every  ballot  has  to  be  signed.  " Biift.-h  Columbia  peonle. 

doing  .something  merely  because  railwav  dispute.  Although,  in  theory,  .strike  nm 

I-.  -ir.  it  .  going  to  w-reck  tne  Conservative 

ve  onre  staited  to  Po  it.  unions  made  it  even  moi  e  voles  are  to  be  secret  votes,  in 

.Since  the  questioners  are  not  before  that  I  Pf-sc'ire  not  all  strike  voles  are 

axpeefed  to  gel  the  answer  they  ,,^p^,  pj^  ^p,,  jmpnfj  ,o  oj^.p  jp  taken  in  -ecrel;  eerlainly  the  rail-  ‘’iR'.d  behind  Findla.v-on, 

win  want  to  hear  thev  will,  in  -j.^p^,  „„fjerlined  their  previous  w'3.'’  s'fike  vote  was  as  un-secrc-i 

A  J  L.  4^-  ex./'x.  iHo  It  ■  t-i  I-  coulo  not  have  thru  own 

the  eniirse  of  debate.-,  pi  ovine  stand  when  thev  added  another  <’•'  H  could  be.  j  -j  ^ 

I,  u„  ,u„  ,,  ,  ,  ...  wav,  .4'  a  result,  tnev  decided 

themselve.s.  Tlie.se  will  he  'nf’-jsnoo  workers  to  the  groups  now  should  negotiations.  if  and  .  '  „  , 

H  IP  ,  jiiiff  1^,3,  (npv  w'ouiri  serve 

roints  they  will  try  to  make.  involved  in  the  dispute  and  re-  «'hen  resumed,  continue  to  -how  [pa^jp,.  ppp^^.  .p 

We  are  getting  too  many  Amerl-  ^p,,.  ^  p„  voluntary  narrowing  of  ;lic  P-i.^p,.  .^p.p 

ean  dollars  right  now  for  out  own  jpp.|.pa,,c  j,,  wages  in  addition  in  "tde  margin.'  .separating  the  two  p,,pvjncial  Conservative.'  would 
rood.  The  only  non-damaging  ,,jp  j.^,,  millions  worth  of  Iringc  paities,  and  should  the  word  of  [^„^p  ,^p  fprteral  matter' 

inrans  nf  keeping  .'ome  nf  these  [,pnefii,c  around  which  the  disp-ite  Mr.  St.  l.aiirent  stand  '  It  will  he  ,,  „.p||  provincial  matters  nr 
dollar.'  out  is  to  keep  our  gold  at  Piapjp  p|pfinj,e  that  there  will  he  ,ppv  ivoiilri  take  a  walk.  So  out 

home  for  a  -vhile.  Clearly,  the  confidence  which  no  strike  because  we  are  not  going  ,hpv  flounced. 

However,  since  the  government  p.,p  government  showed  la.'t  In  have  a  .strike.'’  gov-ernmenl  ac-  (.,|l  ^  convention  for  that” 

las  not  any  real  money  to  pa.v  !oi  v  there  would  be  no  'inn  >■'  clearly  indicated.  asks  Geoi '•e 

fhl*  gold  a.'  It  1'  priidneed,  ''n'*’-'''  strike  has  now-  evaporated.  It  (’mild  Fore*  Agrremenl  .v  ... 

tb^  2^^!^  i*  mnnpti.'Cd  — an  not  boon  ipplacod.  iudeins  f)om  lin _ _ _  tt..  * 


drop  a  few-  ,'yllahles.  and  the  complacency  out  of  him.  hours  pci  year,  would  be  based  [pp-p,.  ,|,p.  p,.p  pp  doiibl  awav  the  I.ondon  Stock  F.xohange  re- 

I  hit  him  right  aw  a.v  ahniit  a  Ultimately  he  won  tne  eleel-  on  the  lai  gc  v  olume  of  ml  ,'halr.s  fp,.  [ppopi  pm  jods.  Indeed  it  seem-  quire'  a  ten-year  reeord  nf  profits 

possible  C’nn.-rrvalive  eonven-  i-m  and  came  to  Ottawa.  I.a.'l  available  in  Albert  County  neai-  .p  ,pp  ,^3,  j,  wpuiri  be  impos-ihle  and  dividends  before  it  will  enn- 

tion.  No,  he  says  there  i.'  no  .Xugii.sl  he  was  back  again  fnr  a  by,  ip  |,ip  ipp  Canadia  mail  wav  -v -.  sidcr  a  quotation.  Bv  the  fore- 

need.  Boiled  down,  in  hi.'  opi-  .'ccond  victoiy.  Since  requirement.'  of  large  trm  without  them.  Be  that  a-  it  going  I  do  not  wish  it  In  he 

ninn.  a  small  group  of  self  cen-  Hees  .-aid  there  vvas  no  sub-  power  lesource.'  are  one  of  the  piay  [he  fact  remains  that  in  ihoughi  that  difficulties  in  raj.'ing 

ired  Rriti.'h  Columbia  peonle.  stiinie  for  organization.  for  ehief  needs  for  fiii  lher  industrial  R,  j,ain  the  engine  driv  er  s  job  ha.-  fresh*  finance  cannot  he  overcome, 

perhaps  about  .ifl  in  all.  are  not  hard  work,  for  hand  .-hake.',  development  in  the  two  provinces  lost  its  glamour  and  the  railway  p,  |h,|  ,hp  investor  should  not  be 


Call  a  convention  for  thaf; 
asks  Gem  ge. 


Hee.'  w  a nl.' sw  eat  withmii  teai 


changed  to  football.  Her-  old 
(Continued  on  Page  I'l- 


-Continued  on  Page  1?) 


rnis  gmn  1-  m- .  strike  has  now-  evaporated.  It  (’mild  Fore*  .Agrremenl 

the  gold  is  nioneti.-ed~an  not  been  replaced,  judging  from  vA/hoihn.  or  11  w  n  a  1  u  «  it,  u- 

eni,.v  and  .  .1  *  Whether  Parliament  will  be  Pre.-idenl  Hee.'  then  gave  hi- 

^  r.  if  m-.nlf,  I,  n.,1  ,..l  oen.in.  It  l.k-  -imul,  lor  politic.l  ...ff-..,, 

b,„  1-  >  -.-™i„.,i.,n  .h.i  „  i, 

'fo'd  coin'  -and  "prcsumahly  pay,'*’'’'"  ‘‘'"l  _  -Conlmueri  on  Page  Il._  UeadmsI 

.  •  .U  I  Pol  lev 

»  -  . .  '  The  Last  Bare  Threads  ot 

Now.  these  ideas  'vhich  ate  con-  I 

A  Dream  That  Did  Not  Last 


Competition  Cuts  Steel  Demand  While 
Industry  is  Shackled  hy  High  Costs 


pot  iu.st  by  the  gold  brigade  either  ffivff  fcd’fw  f^Wf 

-has  much  to  recomend  them. 

Gold  coins,  properly  circulated.  ^  By  A.F.C. 

opoiild  have  a  poweifiil  psyeholo-  OI1.4W.A:  .4.'  United  .Stale-  and  We  have  not  done  one  .'ingle 
,ieal  influence.  Here  would  he  t'^nadian  leaders  gathered  Ihi.s  thing  for  the  waterways.  If  it 

lomelhing  stabilising  of  a  nature  "'P-''"'  along  the  -St.  I.avvrence  to  vvas  only  w-alerw-ays  we  wanted 

that  the  present  'cneiation  of  nn  "'p  water-  a|]  wp  w-ould  have  to  do  would 

Canadians  or  of  anv  other  people.  "''•.v-’-Rnwer  .scheme.  I  ,00k  a  .-ec-  be  to  dig  a  little  deeper, 

have  never  'cen  •‘"""'"nn.  Where  now  we  have  14  (eet 

Would  .Aggravate  Problem  PnnP'"*'nn.  after  pve,  .he  .'ill  in  our  own  St.  Law- 

thp  .second  look,  that  most  of  us  ,pn,.p  ^^e  would  have  to 

There  might  of  coui-e  have  to  pp,  jbp  pj,|.|  before  the  ho.,,,  an  -i-u..-.  .11  i 


WoiilH  .‘\gtravalr  Problem  ,  *'  ^  Vcmi  \annoi  appoint  a  can-  »' 

.  '"n  -ccond  look.  ,hai  most  of  u-  i-pnce  canals  vv-e  would  have  to  diriale  three  w-cek*  before  elec-  t‘< 

There  might  of  cour.se  have  to  Ihc  hav-e  30  feet  That's  -II  lu-i  di-  Z  7  •  u  a 

h*  some  le.strirli-in.'  on  export  nf  h„,,p  "nns  and  expert  to  w-tn  he  .satri. 

,  ,n,v,v  ■  •  Hi  fPel  deeper  and  w-e  have  our  Up  inlri  the  .'torv  of  how  Rill  m 

eh  coins;  tf  export  W  etc  allo«  -  .^av  e  been  dow  n  Hong  the  ,„.n  deep  w  aterw  a.v.  Hamilton  in  Montreal  stole  the 

«d.  the  dollar  pioblem  waterway  mys-lf.  I  hav-e  talked  to  w-  mi.ld  tell  the  a  ,„e..i,.eei,  le  .-uej  .^re  t  ;h„..,i  e.. 


formula  for  political  siicce.'.s.  'I'llP  po.'t-war  era  nf  expan.sion  in  {'anada'.s  pi  intai'.v  fsamsi  200.fi  lo,-  the  same  years  1951-5:1.  Ho-vev-er.  even  »t 

Here  it  is:  il'On  and  .-steel  bll.sine.'SS  which  ha.s  .seen  lOltO  capaci!,’-  ninnth  of  19.a3.  an  average  of  2l9.t  thousand 

Leadership  .  '21)^-  dotllfled  at  a  cost  of  some  .‘it’i.hO  million  has  drawn  to  a  Behind  these  price  drop.--  and  ninnlhly,  it  i.'  still  mueh  abnva 

Policy  .  20'k  clo.se.  .Vow,  the  indlistl.v  is  settling  down,  amid  cei'tain  many  in  the  .steel  industry  su.specl  compaiable  data  foi  194fi.|049. 

F.cnnomie  conditions  .  204-  .stresses  and  Stl'ains.  to  the  problem  of  ‘d  i, ires  t  ing''  its  that  they  will  go  .Slill  lower-arc  Aiilos  Drop  .Sharply 

Hard  work  .  40"';  almost  .*)  million  ton*  of  potential  output.  "le  threats  from  Kuropcan  pi  o-  The  big  diop  in  1951  to  data 

He  then  equates  lOO--  with  .\ftei-  a  pei'iod  when  each  successive  vear  topped  the  "'a  non  can  be  bought  ha.',  of  cour.se.  been  in  the  auto- 

political  victory.  While  he  dwell  tonnage  Itrodliced,  .shipments  of  primarv  iron  -t<?li''ered  in  Montreal,  mobile  .sector.  Agamsi  average 

at  some  length  on  all  ihe.'e  j ,•  v  i<  a'  n-'*  mn.  compared  monthly  .shipments  of  ,30.5  thous- 

themes  I  pre.'sed  him  most  on  ^  than  70  per  cent  of  lO.y.’t  capacitv  and  -narged  by  .Stelco,  the  and  lon.s  in  the  4'irsl  five  monrns 

the  40  percent  .tern  he  had  been  expanded  1951  capacitV.  '^nnieslic  producer.  It  is  of  19.54,  .shipment'  in  the  current 

Ifllinc  the  bo.v.s  acro.s,'  Canada  president  of  Stoel  Companv  (if  Canada.  P'"'"-  '>nly  i;i.5  thousand 

he  -aid.  that  the  Con-ervat.ve  ^  n  vi  ng  his  companv's  ctirreilt  R-"Ri*ies  call  for 

7  ■,  rl'’  Thrh'?h  "  d  dividend  che.pios,  that  not,  onlv  was  demand' off  in  the  ^  -n  auto  .sales  ,hi.'  year  of 

large,  necer'  did  anv  wori  an^  I'*'-'"  of  the  .veaf.  h.tt  that  incoming  Orders  for  the 

onlv  played  at  politics.  Ihi"!  O'lHi'tPr  showed  no  improvement.  Some  upturn  in  ‘ «  dip  m  .sales  will  continue 

■You  vannot  appoint  a  can-  the  last  three  months  of  the  vear  is  hoped  for.  .Mr.  Hilton  "  "n’  R'a  "'nn  nor  ""  m'n  if-'.i. 

riidate  three  w-eek.'  before  elec  concluded.  competttion  Agricultural  implements  con- 


the  40  pei'cenl  item  he  had  been 
Iflling  the  bo.v.s  acrn.ss  Canada 
he  .said,  that  the  Conservative 
pa'ty  had  not  de.-erveri  to  win 
its  election.'.  The  boys  b.v  and 
large,  never  did  any  work  and 
onlv  played  at  politics. 

You  vannot  appoint  a  can- 


change  in  tenor  is  retlecled 


per  cent  again.'l  the  same  perioo 


is  being  fell.  The  li.st  of  products  "nue  to  lake  le.ss  and  le."  .'leel. 


.d.  the  dollar  pinou.  waterway  m.v.s»lf.  I  hav-e  talked  to  Wc  could  tell  the  American.'  In  s 

actually  he  aggravated.  Ameiican.-  pxperls  and.  as  an  Ottawa  -p  ,  j„r„p  in  ,bpj,-  lobby  - 

would  come  with  ever  mote  of  |.ppn|.(p|.  ^ne  eomes  to  be  an  ama-  lake  — 

their  dollar.s  to  Canada,  to  lake  waterways  expert.  .j,  .j, 

hark  a  fistfull  of  the  souvenirs.  ,,  j  •  i  .  ’  '  ' 

”  What  we  have  all  missed  in  I  wont  sav  waterwavs  arr 

rorfi"n  speculators  would  be-  ,  ,  .  j  ,  ....  ■ 

*  ”  _  what  we  alway.s  take  (or  water-  ci'ueilieri  for  power:  Ml  just  say 

wavs  development  i.'  realiv  a  it  looks  that  wav. 

Company  Earnings  hydro  development.  For  we  eould  hiiild  our  own  I 

*  When  we  talk  of  flooding  vil-  waterways  on  our  own  side  w  ith- 

'^oer  'sues,  burying  railway  track  and  nut  botheiing  anybody.  just  as 


.Net  lOOO'snmU-  F.ain 
Karii.  ted  I  per 


rovvning  highway.s.  we  are  le-  w'c 


»»*vious  total  9'>'t  847  St  I  tafi  ferring  to  the  power  development  C’anal  all  b.v  oiir.'elves. 

:>n.  Racket'  .3.702  1,401  3.88  spheme,  and  the  power  develop-  ,v„„.  ,hpn,  the  vvaierwav.s 

CUtdy.  Sii^ar  2.222  l.ibatx  >  „  v  -  .  , 

fjmted  oil'  •3-d  ment  onl.v.  Repeat,  this  is  the  ppopjp  are  at  last  pla.ving  it  .smart. 

\jBew-Sm-pl-  Vt-)''  432  0.38  power  development  onl.v.  Thp  power  .'cheme  ha.«  gone 

B*  J.  Coghhn  lo.i  123  l.tfi  So.  when  wo  have  88  feet  of  ihroiigh.  It  is  legal.  New  York 

r.tanrtfltrt  Furl  79  87  *>>><  waici  al  C.orinvali  and  one  inch  Stale,  never  oppo.sed  lo  it.  ha.? 

MRitmae  Corp,  302  'Oe  0..U  Pip.xpoll  wc  have  ere-  jalified  it.  Ontario,  long  favoiir- 

Tnlalindaie  9:11.175  918.710  aled  a  wedge  nf  water  lying  on  jng  U,  has  pas.sed  it.  Our  federal 

^  ^  I.a'vrenre  for  Rob-  novernmrni  has  authorized  it.  So 

,o*tnn'e":'lflu""'tn:rr''''''  •‘^^"'nHn'-  Hydro  head  for  On-  has  Ihe  U.S.A. 

-ki-cgi  vra- .  ended  .liilv  31  I,  J3j'7  lario;  and  a  certain  Mr.  Moses  of  rea.sons  the  walerwav.s 

'*  fdi  N’fl 'o'-s.  '  •’'■’c"  't  ork  Stale  Power  Au-  p,.p,„.|.|  „.hy  shnii'd  w-e  stick  oi.it 

-e  merVhV  |ihonty  iContiniied  on  Pas*  11» 


Me  told  Ihe  .'torv  of  how  Rill  'n  hoth  employment  and  price.'.  ,3^  ^.ph  ,ho.'e  cutback.'  proh-  ftRlR'oees  bar.',  flats,  round.',  cer-  ■‘I'^ipment.'  were  off  -lightly  as 
amillon  in  Montreal  stole  the  May  data  on  employment  ,'hows  ,hlv  falling  a  1  little  heavier  on  """  '-'fn*  of  plate.',  galvanized  n'" 0*  "'"n  the  decline  he- 

ailed  .safe  I.iberal  .seat  of  employment  down  more  than  15  producers  on  the  periphery  t'aibed  wire.  .scre,vv.s  and  bolt.',  conurs  marked  in  the  latter  half 

- - - - - market-Do.'co  and  Algoma  "f  competing  nation-  in-  I9.i:i.  In  I9,5t  to  date,  -hipment.s 

- - - -  -  than  on  the  Hamilton  plants  United  Kingdom.  Ger-  have  (alien  even  more  .sharpl.v. 

Data  rclea.'ed  bv  Stelco  indicate  '"«n.v.  l.uxemboui  g,  Holland  and  -^'a-tdiug  at  a  monthly  av-erage  of 

T*ri  T  •i  that  wherea.s  emplovmeut  in  It.'  only  ,5  9  thou.'and  tons  agamsi  9  3 

What  S  Insiae  r  Hamilton  works  a.'  of  April  I  ’Hte  3’ahle  on  .Suipmeuts  of  Pri- 

I  1/Y/w  au  *^1  iVJoieovcj.  rhi'  ouilnok  for 

<inod  fli  11p  (1919  oqunl.*  100>.  the  marv  Steel  'vhich  appr*ar.*  el.*e*  .u 
n  ^  i_i  monih.*:  i.-s  not  one  to 

index  foi'  the  indu.*ti‘.v  a?  a  whole  whore  in  i»''.'<ue  .^ho\\'.«  the  .... 

Decelopmenu  of  the  Week  on  the  Stock  and  Rond  clo,'or«lo  UlO  or  .'harp  reduction  in  demand  in  re- 

Markets  Reviewed  S  ,9,9  ,,nt  months. 

.Should  a  few  Older  I.ife  Insurance  Policies  be  Replaced  Prices  Have  Hropiied  i  .imption  01  .  teel.  Cock-hutt  looks 


What’s  Inside  ? 
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ion  Glass,  I'nion  Gas,  Famous  Plavers  .  7 

.Searrb  for  .N’esv  Iron  Ore  .Sources  in  Canada  Diciated 

by  C.S.  Needs  . . 8 

Canadian  Riisiness  Index  —  A  Stalistical  (Diide  lo  the 

Trend  of  Business . .  .  12 


.  .  ,  .  ,  Belgium  only  5  9  ihou.'anri  Ion.'  against  9  3 

that  wherea.s  emplo.vment  in  it.'  . .  -,,...,.1 

I  /All  ,  ,  .  ihou.'and  in  the  .'ame  five  months 

Hamilton  woiks  a.'  of  .4piil  ,  (he  table  on  Siiipmem.'  of  Pri-  ,  ...  , 

,  . .  ,  nl  19-13.  Moreover,  the  outlook  for 

'inod  a,  111  (1949  equals  100'.  the  marv  Steel  which  appears  el.'c- 

,,  the  next  lew  months  i.s  not  one  10 

index  for  the  industry  as  a  w-hole  where  m  tins  i.-sue  .-hows  the  .  .  , 

,  .  1  *.  ,r.n  inspue  belicl  that  this  industry 

at  that  lime  was  closor*lo  lilO  or  .'harp  reduction  in  demand  in  re-  ,, 

,n,a  m»ieriall.v  mcrea-e  it.s  con- 

its  1919  lei  el,  cent  months.  ,  , 

„  .  „  .  I  .'umption  Ol  .'teel.  Cock.'hutt  looks 

Prices  Have  Dropped  I 

I  The  average  monthly  tonnage  lor  a  20  10  25  per  cent  drop  in 
The  'chole.'ale  pi  ice  index  for  .shipped  in  the  fir.-t  five  month'  -ales  in  1954.  with  .North  .Ameri- 

hoih  rolling  mill  product.'  and  for  of  1954  amounted  to  219.4  thou.'-  can  sales  slipping  hecau.se  of  im- 

Ihe  basic  pig  iron  itself  have  and  tons,  compared  with  259.7  certain  farm  income,  and  expnrl 
shown  lather  important  drops  in  thousand  ton.'  in  the  same  period  .sales  baiciy  holding  their  own 

ihe  ear.v  months  of  this  year,  of  19.5:1.  .4.s.suining  that  the  pattern  against  195,3. 

Using  l9:t5-.39  a.'  100.  pig  iron  ha.s  of  shipments  over  a  whole  calen-  Wholesalers  and  waiehouser.s 

fallen  in  recent  months  10  '254.7  dar  year  is  roughlv  the  same  a.'  have  taken  much  Jess  .'teel  ihi.s 

compared  with  '260.1  in  .hine  of  for  the  first  five  month.'  in  the, year  and  as  pointed  out  in  the 
195.3  and  266.1  in  .lanuary  nf  1954.  year,  it  would  appear  that  the  Financial  Time'  of  .liine  4.  #ven 

.4  comparable  reduction  has  been  level  of  steel  'hpimmls  ui  1951  the.sc  intake.s  are  parilv  due  (n 

fell  in  rolling  mill  n''oducls — the  w-ill  be  about  Ihe  .'am'  a.s  for  orders  plaeed  in  lusher  times 
index  for  .Iiine  of  19,54  .stood  at,  19.50,  and  rnarkedly  below  (he  fContin-.ied  on  Page  li> 
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INDUSTRY  GROUP  MARKET  TRENDS  A  I 


Pro,.,..  ,y  Aluminium  Ltd. 

THE  WESTERN  CITT  COAIPAXY  LIAIITEn  jf  If  WJ  \ 

Vancouver.  ( anad.v  tllfSt  Halt  Up  \ 

The  followjtig  Industry  Group  indcxc.s.  based  on  Toronto  Slocls  '  ■  I 

Exchange  statistics,  are  different  from  the  u.sual  type  ol  slock  in-  -  ^ 

dexes.  This  is  brcau.se  they  are  weighted  b>  the  trend  ot  the  general  Op  a  modest  reduction  in  sales 
market.  These  charts  enable  an  Invesor  to  see  at  a  alance  how  tne  compared  with  -101110  period  la-^* 

,vear.  .Aluminium  Limited  repori.- 
r,  tnonths  of  19o4  net 

FAVORABLE:  If  an  individual  industry  Oioup  is'  perfoimin!-  alte-  all  elni-es  im  at 

better  (rising  faster  or  declining  slower!  than  the  general  market.  ,  ‘  ‘  '  , 

the  index  will  show  a  rising  trend.  ^  shtare  on  common  stock  as 

UNFAVOR.ABLE;  The  index  will  show  a  declining  trend  if  the  codipared  with  $L0.i  a  .share.  E.uii- 
Industry  Group  is  performing  worse  (rising  slower  or  declining  ings  per  share  for  the  period 
(aster)  than  the  general  market.  under  review  are  on  the  basis  ofi 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  9,021,718  shares  outstanding  at  the 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  g-H  {Wg  ngriod  i 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-|  „  t  t- 

cumstances  causing  the  change  in  inve.stment  sentiment  and,  if earnings  for  first  half  of, 
warranted  to  take  defensive  or  aggressive  action  before  the  new  reported  at  $9,866,689 


Appointed  Director 


Op  a  modest  reduction  in  saUn 


counter-trend  has  progressed  too  far. 


EaiBiKgaigaiEiiBicaiijai^ 
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155^  GOLD  PROSPECTS 

"g 

'  1 

which  compares  with  figure  of 
$9,498,796  for  19.i3  first  half,  and 
are  after  providing  $1,153,633  for 
dividends  declared  on  preferred 
shares  of  subsidiaries  ($691,603  in 
1953)  and  after  providing  $24,- 
560.588  in  capital  cost  allowances 


B.J.Coghlin  Co. 
Earnings  Lower  ^ 


Dividend  Declarations 


Yearly 
Rate  Div. 


Annual  report  of  B.  J.  Coghlin, 

Ltd.,  manufacturers  of  railway  *  * 

and  aircraft  equipment,  for  the 'Acadia  Atlantic  C . 30  .I2>i 

fiscal  year  ended  April  30th,  1954,  Acadia  Atlantic  Pr.  .  1.20  ,30 

shows  a  decline  in  net  earnines  Acadia  Atlantic  Pr,  ....  3.00  1.23 

■"  a  aeciine  in  net  earnings  surpass  C . 40  .10 

after  all  charges  as  compared  with  Aluminium  C .  2.00  .50 

ithe  preceding  year  to  $104,626,  Aluminum  Pr .  5.25  1,32 

equal  to  $1.46  a  share  on  out-  Aluminium  Pr .  5.25  1,31 

standing  stock  as  against  $128,- 1,00  is 

321,  equal  to  $1.79  a  share.  Argus  Corp.  C . 60  .15 

Report  states  that,  during  the  Argus  Corp.  Pr .  4.50  1.12'i 

year  under  review,  company  ne- ^  •••  ■*?9  ^£9 

gotiated  sale  of  progierty  consist- it  it 

,  mg  of  vacant  land  in  excess  of  Auto  Electric  C . 60  .13 

its  requirements,  on  which  a  non-iAuto  Electric  A . 30  .12',j 

itaxable  profit  of  $148,825  was 

'realized.  Because  the  sale  was  not  .Montreal  c;  ";  llo  .30  " 

consummated  within  the  fiscal  Bank  of  Toronto  c .  1.40  .35 

period,  this  profits,  equal  to  about  Banque  Cdn.  Nationale  C  1.00  .23 

;$2.08  a  share*  on  stock,  is  not  re-  4  •jhn 

fleeted  in  year's  accounts  but  will  f  c.  Packers  A  ^'75  Si'jS 

'be  carried  to  surplus  in  the  next  Belding  Corticellt  c  !!!!  ieo  ’.lo 

T'iscai  year.  Belding  Corticelli  Pr.  ..  .70  .!7<i 


.  Cons«Ud«yd  lor  tte  per.  ?*"'  “*  *  "  "  f  L.r'hS ' “•>  -t  MM.2H  from  ^  ™  IS 

lod  amounted  to  $159,597.o30| Power  Engineering  Corp.  Ltd.,  has-pj-g^j^^j  balance  sheet.  It  is  point-  Bridge  &  Tank  Pr .  2.00 

120  $164,930,557  last  year,  j  been  announced  by  A.  F.  McLach-  ed  out  that,  as  a  result  of  thelgurns  Co  A  3.00  .  3.00 

no  M9247  793^  to  $^91^286  307^^Incom”e'^'"’  President.  Mr.  Vennels  is  man-|sale  ot  land  already  referred  to.jlurrard^  Dry  Dock  A  V.V.  .45 

™  Si"v”o,'rod*®‘'Suy  »(  the  V.„oo„v,r  br.och  ot  »d^th.  l.qo.d.t.on  ^  So.,  c  . « 

100  provision  of  13,693,177  comparedUhe  company.  [has  since  been  ^irf her  increascH V-  &  D  sugar  c  ........  i.on 


Oct.  1  Sept,  to 
Oct.  1  Sept,  to 
Sept.  15  Aug.  20 
Sept.  1  July  30 
Sept.  4  July  31 
Sept.  1  Aug.  8 
Dec.  1  Nov.  5 
Sept.  1  Aug.  6 
Dec.  1  Nov.  5 
Sept.  1  July  30 
Sent.  1  July  30 


Sept  15  Aug.  20 
Sept.  13  Aug.  20 

Oct.  1  bept.  13 
Sept.  1  .luly  31 
Sept.  1  Aug.  14 
Sept.  1  Aug.  13 
Aug.  31  Aug.  16 
Sept.  1  Aug.  4 
Sept.  15  Aug.  31 
Oct.  1  Aug.  30 
Oct.  1  .Aug.  30 
Sept.  15  Aug.  16 
Sept.  30  bept,  13 
Dec.  31  Dec.  13 
Sept  1  Aug.  4 
Sept.  1  .Aug  18 
Oct.  29  Oct.  1 
Oct  29  Oct.  I 
Sept.  !5  Aug.  24 
Sept.  15  Aug.  16 


100  provision  of  13,693,177  compared! the  company. 

„  to  $13,032,324  last  year. 

^  Aggregate  capital  cost  allow-  c  f  J  D 
M  ances  of  $24,560,588  comprised  $10,- 1  J,  Ldlldud  rOWGT 
™  265,814  of  normal  allowance  on '  ^  ^ 

facilities  in  operation  and  $14.-  parninnC  AflTtlll  IJn 
294,774  of  other  allowances.  The  Caimiiya  Hytiin  Up 
260  latter  provision  had  the  effect  of|  - 


Shas  since  been  further  increased. '  I'vn 
.  F.  O.  Peterson,  president,  states 'cam  MaTt  C 
in  directors’  report  that  sales  of!  Can.  Life  Assurance  c  .  3.90 

older  established  products  of  com-!^®"-  Northern  Power  C...  .60 

S/th‘'®  A  ^  B  i  w 

during  the  year,  reflecting  a  con-  Canada  Steamship  C  .,  .  .25 

dition  of  demand  which  is  regard-|Canada  Vinegars  C . 80 


Sent.  20  Aug 
Sejjt,  15  Aug 


0  Aug.  20 
5  Aug.  13 
1  Senl.  13 


5,00  1.33 
.25  .n'iS. 
.80  .20 
4  CO  1.00 


impact  of  "other  allowances  on  earnings  of  Southern  Canada, hu<;inp-,'  onj  rerturtinn  in  cdn'  p/irhani;.  ^  r.'  i  Xe 

tn  *7011  410  T, ,  1  - i SBo  reduction  in  earn-  Lon,  Fairnanks  Morse  C.  1.00 

200  profit  amounted  to  $7,811,410.  Power  Co.  Ltd.  for  month  of  Julyj;f,gj  .^^ould  have  been  larger  we-eif^^n.  ice  Machine  A . 80 

Aluminium  Limited  dividends  again  is  reported  higher  than  for  j*  not  for  this  fact  This  L  noints  ^6n.  VVirebound  Box  A...  1.50 

120  in  the  first  six  months  at  a  quar-  same  month  of  previous  year.L„j  indicates  t<>  Hirectn^rs  tho°n-is  £3"'  ^  .  ^ 

terly  rate  of  (U.S.)  50  cents  periWith  the  modest  gain  in  that  .  -So 

®  share  required  the  sum  of  $8,853.-  month,  net  for  the  10  nionthslg?  -  ^  ^  Catelli^Food  A  ' '  .  ^  so 

100  385  compared  to  $8,406,936  in  1953,;ended  July  31st  is  shown  up  at®/  ^  .  maifp  farther  canital  t^-ood  B  '  I’.OO 

^  the  increase  this  year  being  ac-’ equivalent  of  $2.23  a  share  on!‘®^PYn  ^tnres  Tn  .  l-2l> 

^  counted  for  by  the  larger  number  common  stock  as  compared  wdthiY  ^  th.s  cockshutt  c  . 

,20  of  shares  outstanding.  $1.95  a  share  for  correspondingly  P  business  nresident  s^a^Js r^mfederatfon  Life ' C .  i  30 

'^0  Primary  aluminum  production  period  of  last  fiscal  year.  For, ^  Cons.  Dis.  YeUowknWe  C.  ! 

lirt  A..0  rtrt7<rtnorix.«’e  ririn/'inal  Sllh^lrf-  hntVi  nPnoHc  oarninac  nor  cha  vo  ■  v\  llfl  tflC  maClline  rnnenl  Thoafr.ee  A  CA 


federation  Life  C 
s.  Dis.  Yellowknife  C. 


110  of  the  company’s  principal  subsid*  both  periods  earnings  per  share  Consol.  Theatres  A  . 

"  iary?  Aluminum  Co.  of  Canada,  are  after  making  full  allowance hydraulic  Consumer  Glass  C . 

Ltd,  in  the  six  months  ended  for  preferred  dividends  at  rate  cont'rental  can 'lir . 

00  Jun;  30th.  amounted  to  270,031  of  S7  a  share  annually.  CesmSs  C 

^  short  tons  compared  to  269.0271  Monthly  statement  issued  by  departments  im-  ^  ^  crain  C  . !. 


short  tons  compared  to  269.027|  Monthly  statement  issued  byi^^^5„4  “  aeparimenis  in 

80  s'nort  tons  in  the  like  period  last  company  shows  gross  earnings  of  ^nd*  rr  ore  arp^n'’nl^os^np^'t  receive 
ISO  vear.  Initial  nroduction  of  alum- 'company  for  the  ten  months  end-,®"“  rriore  are  in  piospect. 

I4n  inum  from  the  first  potline  of  theied  July  31  higher  by  $441,441.  at'  .  “ 

^  new  smelter  at  Kitimat,  British; $6,778,904  as  against  $6,337,463  in  J  ^ 

'^0  Columbia,  was  achieved  on  August 'corresponding  period  of  the  pre-  ^/|||/|/|/|  wrtrp  C 
120  3rd,  with  the  second  potline  to  ceding  fiscal  year.  Expenses,  in-]  rr  w 

nn  follow  in  a  few  weeks’  time,  eluding  interest  and  depreciation,  ^  ,  ww  wf  ^ 

"O  _ _ _  were  $250,874  higher  at  $4,165,2941  /of  HniT 

100  rt  against  $3,914,420.  Taxes  totalled  *01  MMUll  MJ'fJU/ll 

Alkif-tHi  flnpnc  .'^1,308,915  compared  w’ith  $1,230,-1 


3.75  .93^ 

.70  1.23 


Oct.  25  Sept.  20 
Oct.  1  Aug.  31 
Sept.  1  Aug.  3 
Oct.  15  bept.  13 
Sept.  1  Aug.  14 
b'ept.  15  Aug.  31 
Sect.  13  Aur.  3'1 
Aug.  23  Aug.  3 
Aug.  23  Aug.  3 
Sept.  1  Aug.  13 
Oct.  1  Sept.  15 
Oct.  1  Sept.  10 
Oct.  1  bept.  1 
Sept.  1  Aug.  20 
Sent.  1  Aug.  20 
Aug  31  Aug.  13 
Aug.  31  Aug.  13 


Alig.  27  .Aug.  13 
Sept.  15  Sept.  10 
Aug.  31  Nov.  SO 
Sept.  1  -Aug.  2 
Dec.  15  July  30 
Sept.  15  -Aug.  25 


Sent.  30  Sept.  10 


j]Q  follow  in  a  few  weeks’  time. 

'*  Abitibi  Opens 
M  Woodlands  Lab. 

rruuui  <1961,704.  Surplus  after  divrdendsi^f,®;^,®  /f-er  Empire  Accept; 

70  -  was  $34,027  higher,  at  $264,509  nnn  ^j^^’/Fanrv  Farmer 

65  Port  Arthur,  Ont.— A  40.000-  agaimst  $230,482.  i?as°t  ^vear  Net^for^oeriod^unHer^®'’'^ 

60  acre  woodlands  laboratory.  3f7™?o  le^g^frim^le^l Dynamics 

55  lablished  by  Abitibi  Power  &  gsD.^  Expem^es  were  $34,148  "B’’  stock,  which  gem  Motors  c 

--  Paper  Co.  Ltd.,  80  miles  north  of  er  at  $430,097  compared  withP^l.^.f^f  I  Grafton  8c  Co. 

^  this  city  for  experiments  to  in-  $395,949.  Taxes  were  approxim-j°"  ,  ^  $3.8oiGreat  Lakes  Pa 

.  .  ..'otoi,,  rh.*  cnaoin  snare.  Gulf  Oil  C.  ... 


Delnite  Mines  C  . . . . 
Distillers  Seagram  C 
Dom.  &  Anglo  Invest. 
Dcm  Bridge  C. 

Dom.  Scot.  Invest.  Pr. 
Dominion  Stores  C.  , 
Dominion  Tar  C . 


Acceptance  C. 


from  S645  -  review’  was  equal  to  $3.04  a  share  Gen.  Dynamics  C . .  ...  .37'j 

iLidR  hitrh’  on  outstanding  "B’’  stock,  which  Gen.  Motors  C  .  4,00  t  oo 

',V.d  difi:  §S!is;  t  gS:  5  ■  i;SS  S 


^  this  city  for  experiments  to  in-  $395,949.  Taxes  were  approxim-j°”  ,  ®  °f  $3.85iGreat  Lakes  Paper  C 

«  p„.,cr,  p.lp.-ood  t  tiV'g"" 

was  inaugurated  during  P^sti p^j-iod  were  $7,849  higher  at  $108,-;  ?^co^i”/nnn ^^'^^2,000  as  ^  •• 

icA  week.  Attending  were  government  019  against  $100,170.  Surplus  after year.  Pro-  Hahn  Brass  C . . 

an  -enresentatives  directors  of  the'dividends  showed  a  decrease  of . 

140  representatives,  airectors  oi  '■“'-i,---,  ,  eon  on?  against  4123  802  |Come  taxes  was  $413,000  and  $750.-  Hallnor  .Mines  C  . 

130  Port  Arthur  and  Fort  William  S20.202  against  $23,802.  respectively  as  compared  with  Go«on  C.  . 

120  Chambers  of  Commerce,  officials  _  .  /*  •  j $323, 000  and  $920,000.  nfmie  '&  Dauciie  C  . 

„0  M  .h.  e.mp.dp,  .dd  ol  Eariuiigs  Gaiii  !d,'c'’h.’“pTe;'4?„V‘S,'',?,,'“S;  KS"b.?"m&S,.1,.Vc: 

the  Canadian  Pulp  and  Paper  i  •  n  r  Ireduced  profit  from  operations  c 

^  As.'oemtinn  and  the  Northwe.stci  n  Jallldlta  1.  J.  compared  with  the  same  period  inTwriai  varnish  c' '  ’ ‘.V. 

90  Ontai  io  Timber  Operators’  Asso-  _  |for  1953,  is  due  to  a  number  of  Internal.  Nickel' C 

ciation.  Jam.aica  Public  Service  Co.  Ltd.  factors.  An  important  item  was  {"ternational  Paper  C 

80  Initial  re.^ea.ch  is  being  con-  reports  for  12  months  ended  Junei‘h^  completion  last  year  of  a  con-  intlrnat  Petrol  C  ' 
ducted  by  Abitibi  on  a  pilot  operating  revenues  for  the  export  of  copper  rods  Internationa'  utilities  c  ! 

70  plant"  area  of  20,000  acres.  Tnere.  <57572,783,  up  from  preceding  12- 'lO  the  United  States  stockpile.  International  Utilities  Pr. 

gc  experiments  are  being  launched  month  figure  of  $2,296  082.  Cost  oflF<’''cign  competition  in  the  export  Interprov.  Bldg.  Credits  C 

”  which  aim  at  doubling  the  pulp-  operations,  maintenance  and  |  market  and  in  high  voltage  dom-  i£veTt''°Fou4d!tmn  c  " 

^  wood  yield  if  possible  through  taxes  totalled  $1,528,407,  compared  |®^Dc  cable  contracts  resulted  in  a  invest  Foundation  Pr.  ! 

55  the  application  of  scientific  meth-jw-ith  $1,302,675  and  net  earnings 'substantial  loss  of  business.  Mar-1  ...  „ 

ods  not  used  elsewhere.,  in  Can-  „.ere  up  at  $527,140  from  $500,716.  gms  on  most  products  are  lower.  I  'r  Aooison  u  . 

ada  on  a  commercial  *cale.  Some;  Revenues  during  the  month  of'  The  St.  Lawrence  River  sub- 'Lake  of  the  Woods  C  .... 
Of,  experiments  will  not  be  complete  June  totalled  $215,970.  as  against 'marine  cable  installation  for  thelLfi*  of  me  Vi  °ods  Pr.  .. 
for  many  years  to  come.  $180,275  in  June.  1953.  Cost  of  Quebec  Hydro  Electric  Commis- j  Alfred  Lambert  A  &  B  " 


for  many  years  to  come.  $180,275  in  June.  1953.  Cost  of  Quebec  Hydro  Electric  C 

The  laboratory  research  will  operations,  maintenance  and  taxerf'^ioH'  referred  to  in  the 
cover  study  of  soils  and  sites:  was  $132,670  against  $101,584,  with  [report,  is  now  being  laid. 


Xhe 'Leverage  Fund  C  . 

-u;,  Loblaw  Inc.  C . 


130  a  practical  ba-us  within  the  lim-  Figur<»<  are  converted  from’typo  in  the  world,  was  completed ;  Macassa  Mines  C  .  _.03 

120  itations  of  ordinary  operating  pro-  s.erling  into  Canadian  dollars  at  en  schedule.  .MacKinnon  St,  Steel  Pr.  5. 00 

)]Q  cedurc.  Rclea.ce  cuttings,  thin-'rato  of  $2.76  to  the  Pound.  A  building  has  been  purchased;  u^^^Y'rrontenac^C^ 

nlng.  improvement  cuttings  of  in-  Earned  surplus  of  the  parent  in  the  vicinity  of  the  Leaside  .McIntyre  Porcupine  C.  ..  2.00 

100  dividual  trcc.<.  underplanting  and  company.  Jamaica  Public  Service 'Piant,  containing  60,000  square  feet; J.  S.  Mitchell  C .  1.25 

direct  seeding  where  the  need  is  Lid.  at  the  end  of  June  stood  at  of  factory  space  on  2,2  acres  of'ft-  Mitchell  C  .  l.M 

'U  indicated,  will  be  carried  out  on  $.351,421.  Pro  forma  earnings  per  land.  This  will  be  utilized  ni  con- i^j  £gifY*’contairers  A —  I  W 

an  experimental  basis.  sliare  of  common  stock  (135,000  land.  This  will  be  utilized  m  con-  Monarch  Mortgage  c  2  00 

For  the  purpose  of  planning  and  snares)  was  $2.46.  plant  improvement  at  Leaside  'Herrv  .Morgan  C  . 75 


plant  improvement  at  Leaside.  '‘Herrv  .Morgan 

-ecord,  the  pilot  plant  area  is  - ■  - . . —  The  steel  wire  rope  olant  at  B-  Morgan  *Pr.  — . . 

70  broken  into  compartments  of  Infar  Mfilifiae  iSmith  Falls,  Ontario  is  now  com-  c . 

65  about  400  acres,  and  these  in  turn  •••ler.  wTIlIiieS  [pleted  and  in  satisfactory  opera-  '  . 

fji  are  divided  into  sub-compartments  Fnrninnc  FYnnnrl  'tion.  .Nat.  Drug  c . 

„  of  from  1  to  50  acres  depending  warnings  CXpona  - - -  Drug  C.  . 

55  on  condition  and  treatment  re-  Internationa!  Utilities  Corp.  re-  .  1  1  .  ?;?;•  . 

50  quired.  ports  net  earnings  of  ,$2,608,676.  WeSteGl  PrOQUCtS  '  '  Horcri  A 

.Abitibi's  woodlands  laboratory  equal  to  .$2.41  per  common  share  _  National  Lead  C.  . 

45  i.<  thoroughly  organized  and  equip-  for  the  year  ending  June  30  la.'t.  Westeel  Products  Ltd.  reports. -^.t^wloundland  Light  C  .. 

ped  for  the'cxperimenial  and  re- This  compares  with  net  earnings  for  the  first  half  of  current  year|^,°J!^'£'tai  c 
40  search  work.  Eight  mile.'  of  all-  of  $2,169,907,  er  $1.89  per  share  in'a  sharp  drop  in  operating  profit  Northern  Que  Power  Pr. 
weather  road,  and  a  ten-car  dou-  the  preceding  year.  iSnd  net  earnings  after  all  charges:,^^,.,,.,^  s-tn,,-  p- 

35  blc-end  loading  spur  have  been  For  the  quarter  ending  June  30,  as  compared  with  corresponding  ®  ‘  . 

constructed  together  wiih  a  po;'t-  net  was  S8.38.5.">7,  equal  to  78  centsjperiod  of  last  year.  Booked  busi-, Photo , Engravers  C . 

able  camp  to  house  2.5  men.  Work  per  share,  as  compared  with  $526,- j  ness  at  end  of  period,  report  states, coim  r . " 

30  will  proceed  on  a  year-round  787,  or  46  cents  a  share  in  thelwas  approximately  25  per  centjpower  Corp.  Pr’. 

basis.  Icorre.'ponding  period  of  1953.  jbelow  figure  as  at  June  30th,  1953  Power  Cor.o  Pr . 

^  - - -  ~  I  Gross  profit  on  sales,  report  Prov.  Transport  C . 

^  _  I  m  m  li  I  [Shows,  was  down  at  ,$1,785.300 'Quebec  Power  C . 

S  Peak  Half  Year  Fat  General  — 


Moore  Corp.  Pr .  LOO 

Moore  Corp.  C .  100 


Westeel  Products 


-Nat.  Drug  C.  . 
Nat.  Drug  C.  . 
Nat.  Drug  Pr. 
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Peak  Half  Year  Fat  General 
Dynamics;  Big  Order  Backlog 


Aug.  25  July  15 


pro,,,,  pr  «  «  ppp  ,.h,ro,,t.,pprn„p,,to..,.3<.  .r7p°'‘,r'’Ss”?sSS»c‘’~ 

boon  reoorted  for  Generali  Ike  cot norritior  s  pmneer  sub- share  on  stock,  and  were  down  Sevthes  Pr 
Pn-O  lincl  the  maior  building  division.  Elec-:from  1953  first  half  net  of  $594,-:Sh'awinigan  C. 


90  Canadian  subsiruary.  Cananair  negotiating  a  contract  with  thejing  capital  increi 

80  Ltd.)  for  the  six  months  period  United  States  Navy  for  the  design  during  the  period.  _ _  _ ., 

pndire  June  30th.  This  is  the  high-jand  construction  of  a  third  nu-  Capital  expenditures  during  the'|:.:vei  srandarcl'c 

60  .  ■„  ,;clhar  powered  submarine.  In  add-jpenod  totalled  $101,000  against . 

est  profit  ever  shown  in  such  a  Division  has  recently i$193,000  in  the  1953  oeriod.  , 


ing  capital  increased  by  $87,000  sili/erwood  Dairy  A. 
during  the  period.  iSiIverwood  Dairy  B. 


50  period  in  the  corporation's 
40  tory. 


",  ®  ition,  the  Division  has  recently |$193,000  in  the  1953  period. 

his-'received  from  the  United  States'  - - - - - 

.Navy  a  contract  for  the  design—  1  *  i j  If 


Standard  Brands  C. 
Stuart  Oil  C . 


First  Half  Loss 

_  _  I  ■■  I  time,  ’  president  says.  tee  Aircraf 

For  Pressed  IVietals - merger  pei 

—  Can.  Industries  montCpe 

eome  of  Pressed  Metals  of  Amer-'Regma  AddltlOU  ffod 

fca  Inc.  for  the  second  quarter  of  _ _  shares  out: 

19.54  amounted  to  $2,402,684,  mak-  Regina:  Occupancy  of  the  new  compared 
iPg  a  total  for  the  first  six  month.s  5190  fj(y)  dUtributing  centre  now 


40  torv  .xavy  a  coniraci  lor  me  ae3isii,u  ..  i  .  n  |f 

35  T’ne  report,  the  first  interim  and  construction  of  a  new  con-  I}0t|’6r  IStHalt  Toronto  El 

an  'tatement  since  Consolidated  Vul-| ventionally  pov.-ered  attack  sub-  United  Coi 

tec  was  mergeJ  into  On.  Dyn-'marine.  rAfn  InVPCtnrC  nnl'trlt  sn 

25  amic.s.  providc.s  a  basis  of  compar-'  Canadian  Limited  is  continuing  A-U' P*  inVCSTOrS  Upper  Car 

ison  with  pre-merger  earnings  by  its  quantity  pr  iquction  of  F-86E  -  Viceroy  / 

~  combining  the  half  vear  figures  Sabre  jet  fighters  and  T-3.3  "Si.-  Corporate  Investors  Ltd-  reports  Victoria  & 

have, of  1953  a'nd  1954  with  the  opci-,ver  Star"  jet  trainers  and  is  also  net  earnings  of  $1.30,412,  equal  to  V’irginia  I 


Toronto  Elevator  C  ..... 

United  Corp.  B . 

United  Fuel  A  . 

United  Steel  C  . 

Upper  Can.  Mines  C . 

Viceroy  A.  ....... 

Victoria  &  Grey  C . 

V'irginia  Dare  Pr . 


nothing  definite  to  report  at  Ihis'ating  results  of  Consolidated  'Vul-lfuga.gcd  in  eng..neering  and  tool-  12.9  cents  per  share  on  outstand-'^^gi^p  Amulet  C 


tee  Aircraft  for  the  following  pre-  ing  for  production  of  maritime  ing  stock  for  the  six  months  end-'Westeel  C . 

merger  oeriods  The  four  months  I  reconnaissance  aircraft  for  the  ed  June  30  last,  as  compared  with  Weste  n  Can.  Brewe 
to  April  30th  1954  and  the  six] Royal  Canadian  Air  Force.  This  $125,767,  or  12.7  cents  a  share  i"  S' r  VVood"?^''' . . 
months  period  ending  June  30th  plane  is  an  adaptation  of  the  Bris-  corresponding  period  of  last  year.  wVight  Hargreaves 

19,5,3  [tol  Britannia,  or.e  of  the  world’s  Ber  share  earnings  are  on  the; _ 

'The  earnings  per  share  of  com- ilargest  commercial  airliners.  I  Note— Unless  ot 
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DIVIDENDS  DECLARED 

And  Other  OtHeial  Notices 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  19 
Notice  is  hereby  piven  that  a  divi¬ 
dend  of  FOUR  CENTS  per  shore  hos 
been  deelored  on  the  eutstondinn 
Common  Shores  of  the  Capitol  Stock 
of  the  Company,  poyoble  on  13th 
September  1954,  to  Shareholders  of 
record  at  the  close  of  business  on 
31st  August  19S4. 

Holders  of  Bearer  Shore  Warrants 
mov  present  Coupon  No.  19  tnr 
payment  to  any  branch  in  Canada 
ot  the  Reval  Bonk  of  Canada,  on 
and  after  ISth  September  1934, 

By  Order  et  the  Beard. 

I  W.  Howard  Wert,  0.4. 

Secretary-Treasurer, 

I  Montreal,  10th  August  1934. 


United  Steel  Cerperotlon 

■jo  limited 

33rd  DIVIDEND 

1  '’Ola '  Nolk*  hereby  given  that  a  quarterly 
3.50t  Common  Stock  dividend  of  twenty 

2  sot  five  (25)  cents  per  share  has  been  de 
,34  dared,  payable  September  30th,  1954 
•30  j  to  shareholders  of  record,  September 

9th,  1954. 

Be  Order  of  the  Board. 

2  00t^  SALTER  A.  HAYDEN 

3  00  August  l!fh,  1954 

,25  COIPOIATION  lIMIftU 

1  SIMPSONS,  LIMITED 

‘i  COMMON  SHARES 

•80  .  . 

1.30  Dividend  Notice 

^53-  NOTICE  Ls  hereby  given  that 
L80  Dividend  of  twelve  and  one-ha!f 
.73  cents  (12*2C,)  per  share  on  the 
outstanding  Common  Shares  of 
.40  the  Company  has  been  declared 
payable  September  15,  1954  to 
j  shareholders  of  record  as  at  the 
1,95  ’  clos®  of  business  ■  on  August  20. 

8J8  1954. 

.5_2!i 

s'jy.  By  order  of  the  Board. 

Frank  Hay, 

Secretary  and  Treasurer 
3J5^  Toronto,  August  10.  1934. 

NOTICE  OF  DIVIDENDS 

iw  CATiLLI  FOOD  PRODUCTS 
LIMITED 

73 

,75  Notice  is  hereby  given  that  the 
•I®  following  quarterly  dividends 
'  have  been  declared: 

112!.. 

3.50t‘  1.— .13c  per  share  on  the  Class  "A 
325  shares  of  the  Com.pany. 

3.M  2.— .25c  per  share  on  the  Class  ‘‘B’ 

1 00  shares  of  the  Company, 

L60 

1.50  These  dividends  are  payable  on 

2  ^  August  31st.  1954,  to  shareholders 

of  record  on  August  13th,  1954. 

LOO 

.30  gy  Order  of  the  Board 

.1<3 

5  0g’^  ROMEO  DESJARDINS, 

L9|  _ ^Secretary-Treasurer, 

HOLLINGER  CONSOLIDATED 
;|o  GOLD  MINES,  LIMITED 

1.50  ' 

225  DIVIDEND  NU.MBER  420 

^■7?  A  dividend  ot  6c  per  share  ha 
L05  been  declared  by  the  Director 
1.40  on  the  Capital  S'oek  of  the  Com 
pany,  payable  on  the  30th  day  of 
150  September,  1954,  to  shareholder 
3.00  bf  record  at  the  close  of  busrnes 
-n  on  the  2nd  day  of  Septem.ber. 
1954. 

!  20 

5.25  DATED  the  16th  day  of  August. 
.45  1954, 

P  C  FINLAY. 

■|5  .  Secretary. 

I'lyiT  ■■■  - 

1 12  .  POWELL  RIVER 
3??  COMPANY  LIMITED 

^3  Notice  of  Dividend  No.  39A 
2.5qt  At  a  meeting  of  the  Board  of 
L23  Directors  held  on  the  5th  August 
j-p0  1954,  a  quarterly’  dividend  of 
Voo  twenty-five  cents  (25c)  per  share 
LOO  was  declared  payable  on  the 
issued  shares  of  the  Company  n 
Canadian  Funds  on  the  loth  Sep 
1.20t  tember,  1954,  to  shareholders  of 
record  as  of  the  16th  August, 
1954.  and  to  holders  of  share 
■45  warrants. 

4.50  Said  dividend  will  be  paid  at 
20  par  in  respect  of  the  shares  spe 
^•22  cified  in  any  hearer  share  w’ar 
2'25  rant  of  the  Company  upon  pres 
!t5  entation  and  delivery  of  Coupon 
L38  No.  39A,  on  or  after  loth  Sep 
3,25  tember,  1954.  at  any  branch  of 
the  Bank  of  Montreal  in  Canada 
I  ixj,  (far  northern  points  excepted)  o: 
t'so  at  the  offices  of  Agency,  Bank  of 
3.00  Montreal,  New  York,  or  Bank  of 
6'.?^  Montreal  (San  Francisco),  San 
■  *  Francisco,  or  at  the  First  Na^ 

■00  tional  Bank  of  Chicago.  Chicago, 
to  Ill. 

^■1?^  By  Order  of  the  Board 
:75  JAMES  H.  LAWSON. 

3,iS4i  Secretary. 


^AlcanNetDown 

! 

I  On  Lower  Sales 


'  Alummum  Co.  of  Canada  re- 
j  ports  for  first  half  of  this  year, 
consolidated  net  earnings  of  .$9,- 
124.254  as  compared  with  $10.267. ■ 
147  in  the  corresponding  period 
last  vear.  Gross  sales  amounted 
to  $122,6,39,.8,54  against  $124,280,736 
Capital  cost  allowances  amount¬ 
ed  to  $21,242,543  compared  with 
$21,468,543.  Allowances  of  $14,193,- 
945  in  excess  of  normal  allowances 
on  facilities  in  operation  had  the 


liod.  Corresponding  allowances  of 
i  $13,795,749  had  the  effect  of  re- 


The  earnings  ner  share  of  com- 'largest  commercial  airliners.  w  i  '  Note— Unless  otnerwise  indicated,  dividends  are  on  a  quarterly  .basis. ,  5  'j  nrofit  in  the  first  half 

on  stock  $4.24  on  2.007.9.52|  Convair  Division  of  Genera]  outstanding  and  991,483  shares  s  A.— Semi-annuaUy;  int.-lntenm;  axr.— Arrears;  US— U.S.  funds;  t— In- .  pro!  t  n  tn  1  st  . 

lares  outstandmg  at  June  30th, | Dynamics  is  actively  engaged  ‘n  ^  t,.„,  _b‘u6ing  e:^a_s. - Produ%on  ’ of  primary  alumin- 

imparert  with  $.3.29  for  the  firsi' major  Productii,r_  and  develop-  at  Jun^  ,  .  comnanv  smelters  in  the  .tix 


half  of  1953  on  t'ne  same  basis. 


men*  nrmrrams'fnr  the  armed  55.49  at  Decem- second  highest  in  history,  Mr.l  .  .  I  urn  at  company  smelters  in  the  six 

' /ellerbach* said  based  on  actual'months  as  the  worst  offender. [months'  period  amounted  to  270,- 
f  rc.s  of  he  U  1  ed  S  ates  and  value  of  the  portfolio  onVpj,,itc  for  May  and  June  first 'Practically  all  crops  which  have  031  short  tons,  compared  with  269,- 

for  commercial  cu.stomer.s  the  afjg^  deducting  reserve;:®"  months*  o/  fiscal  year,  and|"°t  1'>®«n  harvested  have  been  027  short  tons  in  the  same  period 

world  over.  Convair  IS  continuing  of  327.844  ^.3.,  $4..574.755r  Market 'e'^i^mrted  toJs  for  ^  ^  seriously  affected,  he  said.  butLf  last  year. 

.  .  .r  u  .  •  ,  .  .  - . .  •  - . - . coppcction  with  the  value  was  $6,438,029.  ini.t^  Xnt  5i75  million  h®  was  confident  that  the  hardy  Comoany’s  new  hvdro-electric 

forms  stockholders.  ih  h®''®- comoarod  with  a  net  income  of;d®vclopmcnt  of  ^  nuclear  power-  - - compared  wUh^ $70  mUHon  a  year  sugsr  b®«t-  taP  roots  of  which, development  and  smelter  in  Brit- 

Operations  foi  the  fir.=t  six  Q""8‘ruction  58,789 130  for  the  first  half  of’®d  aircraft,  a  supersonic  inter-.  _  ,  e-Hier  and  output  of  paper  pro-  <lown  a  depth  of  four  fsetijch  Columbia,  constructiop  of 

months  show  a  !os.<  of  $.5,032  bascd'C®„  a  lon^V'^o  '  '  '?ak  bomber,  a  vertmai  ]  st  Qudrter  Gaill  ducts  amounted'to  more  than  270,-, or  more  would  come  through  with  v.-hich  was  started  in  1951,  are  now 

on  the  inventory  taken  July  ^3,,  u"®  ‘u"!’'  Profit  before  taxes  increased  to, take-off  turboprep  aircraft  and  a;  „  „  ,  ,  000  ions  against  250,000  in  the  like  S^oil/eturns.  Adequate  ramfal  s  operation  The  first  potiine  .at 

19.54.  This  would  indicate  a  Profit  ^  for  the  first  half  ofjmimber  of-other  items  of  ^ili’/ry  Zg  firbach  perioTof  19^3,  late  summer  and  autumn  will  Kitimat  began  production  in  Aug- 

Of  $20,473  for  the  .second  quarter'*^'  varnfsh  divi!l^^'^^  for  thejsigmficance,  many  ot  classified ^eilClOdCn  perioq^o _ _  | do  much  to  increase  the  .yield.  ^tid  the  second  pothne  is 

Bs  compared  to  the  $25,505  ®stim-|^?  P  chemicals  deoartment  period  in  1953.  .  r-  it-,  •  i  -  flvAWAvc  Both  Chatharn  and  Wallaceburg  .g^eduled  to  come  into  operation 

«tcd  loss  for  the  first  Quarter, .pbe  Saskatchewan  sales  offices 'or  N®t  saies  of  the  corporation  and  .  Outlook  for  General  Dynamics  Crown  Zellerbach  Corp.  esfim-  SugOf  Bcefr  GTOWCFS  beet  sugar  plants  will  operate  this  j  ggpjgmber, 

Bhown  on  the  interim  report  dat-7u7  ^  subsidiary  totalled  $29L376,-|is  good.  Net  sales  are  at  an  annual'ated  net  earnings  of  $7  50()OM  U  J*  Hi-rtiirtlif  season.  In  addition  to  he  regular  "  J! - 

Cd  April  28.  19.54.  be  locatL  here.  ^or  the  first  six  months  of  1954’rate  of  approximately  $600,000,-! equal  to  $1  a  share  for  the  three  DrOUghf  wflfbe  '^mSiovme“t  lo^^ve^r^'^a  MACMILLAN  SHARES 

In  considering  the  i-c.-ults  for  -rhe  building  adjoins  a  CPR  against  $296  898,347  for  the  000.  The  Corporations  consolid-;  months  ended  July  31  as  com-  Chatham,  Ont.  —  At  annual' W'"®,  ®P°y  ®P^^  °^®5®  MacMillan  &  Bloedel  Limited 

the  next  six  months,  J.  W.  Leigh-  siding  and  will  have  direct  i<)ad-'®o”'’Piu'3*’'®  Period  in  19.53.  .itcrl  backing  of  unfilled  orders  at  pared  with  $6,100,000  or  90  cents'meeting  here  of  Canada  and  Do-jfion-  aur  ng  lau  opera-  baj  advised  the  Montreal  Stock 

Ion.  president,  point.<  out.  it  must  jug  into  the  warehou.-e  IhroughI  Financial  position  of  the  Coip-  June  30.  19.54.  br.scd  on  firm  or  [a  share  on  a  smaller  number  of'  •  •  „  m  t  »ri  w  I  j-  *  ,  .  a  a  Exchange  that  during  the  month 

be  borne  in  mind  that  the  loss  of  overhead  doors  on  the  track  .side. .oration  and  its  subsidiary  as  ders.  contracts  and  letters  of  in-  shares  for  the  1953  quarter.  minion  Ssugar  •  ••  •  •'•]  All  directors  were  elected  for  of  July  1954,  1,010  Class  “A”  ghare.s 

the  Chevrolet  busine.ss  and  tnel  Canadian  Industries  (1954)  Ltd.'-^hown  by  its  unaudited  consolid- lent,  was  estimated  at  approxim-  Net  earnings,  J.  D.  Zellerbach.  i^cQregor.  president,  told  share- the  ensuing  year.  Ian  D.  Lyle,  were  converted  into  an  equal 

general  curtailment  because  ofjrecently  sold  its  paint  and  varnish  ated  balance  sheet  at  June  30,<ately  .$917.000.0i)(>  and  conlractS|presidenf,  told  shareholders  at  holders  that  just  about  everything, Chairman  of  Tate  &  Lyle  Ltd,,  number  of  Class  "B'' shares.  There 

model  changes  will  have  an  ad-ibuildin  on  Lome  and  Fiflh;19.54  reflects  consolidated  working, under  negotiathm  on  that  date  annual  meeting  in  San  Francisco,  in  the  weatherman's  book  had  London,  England,  filled  the  vac-  were  125.190  Class  “A’’,  and  5.160.- 

\’r:-sp  effeet.  i.Avenue  to  the  Sa.skatchewan  Co-  capital  of  approximatclv  $56.600,-|api)roximatcd  an  additional  $250,-|for  any  quarter,  production  was  been  thrown  at  farm  crops  with |ancy  caused  by  the  untimely  death  348  Class  “B"  shares  outstandin,? 

The  possibility  of  a  merger  has'operative  Power  Corporation.  1000  and  consolidated  net  worth '000,000.  lat  a  record  high  and  sales  were  the  drought  of  the  last  three  of  Lord  Lyle  of  Westbourne.  as  of  July  31,  1954. 


'Sugar  Beet  Growers 
iHit  by  Drought 


I 


STOCK  AND  BOND  MARKETS 


B.  of  Montreal  Dividends  ' 

/>//  D*  L  Decline 

Extents  Divirtond  paympnts  by  (Canadian 

^  •  companips  in  August,  according. 

A  monthly  compilation  prepared} 

iOf  DUolO  by  .1,  R.  Timmins  A-,  Co.,  will  reach 

lan  estimated  total  of  $2fi, 012, 38.5, 
„  .  .  ■  ..  .  ,  ; compared  with  $26„503..529  for  Aug- 

Second  of  the  Canadian  fharl-,||,,  j26, 897.2.39  in  August., 

#red  bank.s  to  decide  upon  an  in-j, 9-2  cumulative  total  of  $352.-1 
crease  in  it-s  capital  following  thej^.,,  992  months  isl 

change  in  the  Bank  Act,  the  Hank|„p  $3.38..i0.5.1 18  and  $34,3,90.9.-' 

of  Montreal  announced  this  weekj.j^,j  respectively  for  same  periods, 
decision  of  directors  to  offer  ad-i^f  igtj2  | 

ditional  shares  to  existing  sharc-j  oisbur.sements  hv  miscellaneousi 
holders  on  the  basi.s  of  one  new|;^PP,,,.ig,,.  ,99  this  month i 

nharc  for  each  4  now  held  at  a  g,.p  .$8,187,919  a  year' 

price  of  $2^0  a  Reduction  i.«  mainly  due  t,ol 

involve  offering  of  900,000  aadi-  pas.sing  its  dividend! 

tional  shares  and.  comple-  Dominion  Steel  ^  Coal  pay-’ 

tion  of  the  new  js.sue  the  bank  s  quarterly  dividend  in  .luly' 

capital  account  would  he  in-ijp^jpg^ 

creased  by  $9,000,000  to  a  lota!|  with  Kasi  Sullivan  and  Sullivanj 
ffon mn*^K’'’'^-''''’i‘hated  paying  less,  di.'tri-i 
by  $18,000,000  to  a  total  of  bufions  b.y  the  mines  in  .August 

000.  making  an  aggregate  of  3M.3.i.-|g|.p  gj  $1,718,437.  compared' 

000,000— the  highest  figure  in  Can-  S1.893..i64  in  19.5.3  and  $2.2.34,- 
•dian  banking  history.  2.86  two  .years  ago. 

In  connection  with  ibe  offeiing.  u^ip  q,3m|y  (q  aq  increa.'ip  in 
Gordon  R.  Bali,  president  of  [hP,js.<!ued  capital  of  Canadian  Invesi- 
Bank  stated  that,  during  .Iiily  thei^gj^j  Fund  and  Investors  Mutual] 
*um  of  12  million  had  been  tian.'-L,f  Canada,  distributions  in  August; 
fpTTCd  from  contingency  reserve|t,y  iqstitulion.s,  trusts,  etc.,  nf  $3.-; 
4o  rest  account,  which  brought  the  1234  gjg  g,.p  gq  inerease  from  $.3,- 
latter  to  $72,000,000  in  relation  to|g4ggi^]  13,,  ypap  ; 

the  bank'.s  paid-up  capital  of  $.36,-  ’’  ' _ } _ _ _  _  I 

000,000.  ' 
The  issue  of  additional  capital|PM«j.  CTCA  AAA 
itock,  Mr.  Rail  .said,  was  •  aito-jV' •6'  T' JV,UVU 
gether  appropriate  at  this  .time,  n  #  I-#.../, 

having  regard  to  the  continued  ixGlTnian  S  ISSU6 
growth  of  our  business  in  all  de-  , 

partments."  He  pointed  out  that,  Offering  was  made  for  an  i.ssur' 
eince  the  la.sl  issue  of  B  of  M  of  $7.50,000.  sixteen-.year.  per! 
»tock  25  .years  ago  the  total  asseisioeiit  sinking  fund  debentures  ofi 
h;id  risen  by  some  $1,435,000,000  by  G.j 

»  present  a^ftregaie  of  appioxim-'^-  I^Gslie  &  Co.  aMOO  and  accrued 
ately  $2,400,000,800.  mtere.sl  to  yield  a  per  cent.  , 

Tf'  Is  pointed  out  by  Arthur: 

C.  .lensen,  general  manager,  thatj^hded  by  Reitman.s  to  the  com- 
the  offer  provides  transferable i P^’ny .s  working  capital,  the  pros-: 
sub.scription  lights  to  all  share- ! Pec.tus  .states,  'so  that  it  ma.y  be, 
holders  of  record  August  16  qq  maintained  at  an  appropriate 
the  basis  of  four  rights  for  qarh| amount,  having  regard  to  future 
four  shares  held.  A.s.  however,: '^'’fstments  in  fixed  a.s.sets  arising 
the  Bank  Act  prohibits  the  offer  "i"  the  company  s  ordinary  and 
of.  or  the  provision  nf  rights  inl'-.^Sular  expansion  and  moderniza- 
respect  nf.  a  fraction  of  a  share,  piogram. 

rights  will  he  provided  only  for.  Company  operates  a  chain  of  5 1 
each  four  shares  held  by  cachistorcs  ,n  this  province  and  Onta- 
.shareholder.  Four  rights  are  re-ir'o  The  business  slarled  m  I926| 
ouired  to  subscribe  for  each  newi’J'ff*  opening  of  one  stoie.j 

share,  and  sub.scriptions  will  be  have  been  added  reg- 

.rcepted  for  full  shares  only.  ularly  over  the  pa-=t  years  and  by 

the  end  of  I9.i4  the  total  is  ex- 
Expire  November  26  pneted  lo  increase  to  62. 

.<>ince  the  new  shares  are  not  .Aside  from  the  debentures  now 
registered  under  the  U.S.  .Securi-  being  offered,  the  company  has 
ties  Act  of  19,3.3,  no  subscriptionino  capital  issue  ahead  of  180,000 
wiil  he  accepted  from  any  share-  outstanding  common  .^hare.s.  .A 
bolder  whose  recorded  address  is i preferred  .stock  issue,  previously] 
in  the  United  States  or  in  a  ter-  outstanding,  was  retired  .some  time 
ritorv  or  possession  thereof.  Such  ago.  Net  profit  for  the  fi.scal  year 
nhareholriers  will,  of  course,  be  ended  January  .31.  1954.  was 

•  hie  to  sell  their  right.s.  S.37.3..585  against  $269,678  in  the  pre- 

While  sub.scription  rights  are  ceding  year.  Gross  sales  in  the 
transferable,  thev  mu.st  be  exer-lfour  months  P'ebruary  to  May  ofl 
ri.sed  by  the  expiry  date.  Novem-!this  year  showed  an  increase  over' 
ber  26  next.  Warrants  issued  to! the  corresponding  period  of  last 
shareholders,  covering  the  right  year. 

to  subscribe,  which  are  not  used:  - - 

bv  that  date,  will  be  "void  and  BROKERAGE  PARTNER 
of  no  value."  .Allen  Parker  Hickey,  recentl.Vi 

The  $.30  price  of  each  new  share  elected  Member  of  the  Canadian 
•ubscribed  for  has  been  called  and  Slock  F.xchange.  has  been  ad- 
made  payable  in  ten  calls  of  .$3  milled  as  a  partner  into  the  firm 
each,  to  be  paid  at  intervals  of  of  Hickey,  Donaldson  &  Co. 

■  Oproximatelv  .30  davs.  from  No-  Mr.  Hickey,  who  was  educated 
vember  26,  19,54,  to  September  6.  at  Montreal  High  Sehonl  and  Sir 
19,55.  If  desired,  payment  may  be  George  Williams  College,  has  been 
made  in  advance,  foilowing  receipt 'associated  with  the  above  firm 
of  warrants  which  are  expected  since  1946.  He  is  a  .-■on  of  W. 

to  be  despatched  to  .-hareholder.s  Parker  Hickey.  _ _ 

on  or  about  .Septembei-  3  next. 

.An  important  feature  of  the  only  to  Canadian  federal  income 
bank'.s  offer  is  the  arrangement  tax. 

that  each  share  subscribed  for  .Arrangements  have  been  made| 
will,  on  the  record  d.ate  of  any  with  a  group  of  investment  deal- 
dividend,  rank  in  respect  of  that  ers  to  purchase  from  the  bank 
dividend  in  the  propo’-tion  which  at  a  price  In  be  determined,  any 
the  total  amount  nf  payments  nf  the  new  shares  which  may  not 
made  on  or  before  that  date  on  have  been  siibserihed  for  at  the 
account  of  the  subscription  price  end  of  the  subscription  period, 
bear.*  to  the  sub.scription  price  of  Novemher  26  next.  In  addition. 
$,30.  the  arrangement  provides  for  thei 

Announcement  is  drawn  to  the  purchase  nf  shares  represented  hy 
fart  that  the  Bank  An  provides  fractions,  which,  because  of  the 
that  the  amount  or  value  of  anv  terms  of  the  Bank  .Act.  cannot 
mone.v,  benefit  nr  advantage  re-  now  be  offered, 
reived  by  a  shareholder  a.s  a  re-  The  group,  headed  hy  .A.  F.. 

•ult  of  thi.s  offer  "shall  not  he  Ames  K-  Co..  IJd..  McLeod.  Young. 
Included  in  computing  the  inc.omc  Weir  Co,  Ltd.,  and  Greenshtelds 
of  the  shareholder."  It  i.s  under-  K-  Co.  Ine..  will  comprise  some 
alood  that  this  provision  relates' fifty  investment  houses. 


SAFETY 

'  AttC^ 

CAPITAL 

GAIN 


Are  You  Getting  the  Most 
Out  of  Your  Money? 

ff  1  vt\s  sure  I  »as  .  .  .  until  I  had  my 
■  secui'jlir' analv zerl!  Then  I  loimcl 
how  I  cniiIH  improve  mv-  in'estment 
position  ronsiHerahl' . 

’’I  .sold  certain  hoods  arxl  houghi  -om* 
with  higher  yields:  other  bonds  were 
rooverled  into  sinek;  and  a  trade  in 
common  shares  hroiighl  me  more  incom* 
and  grealpi  pmsperts  for  capital 
appreciation.” 


II  von  think  voiir  investment  position  can 
he  improved,  we  will  gladly  analyze  votir 
hsi  for  von.  bearing  in  mind  safetv  of 
principal,  income  and  possibilities  lor 
capilal  appreciation.  There  is  no 
obligation  involved. 

.''imply  -roll  i|s  a  li.|  o(  your  srciiritiea 
and  ask  us  whal.  if  an' thing, 
ran  he  done  to  improve  it. 


M«Uoo,Youno,Weir&  Company 

lIMIKft 

50  Kinq  Street  West  276  St.  James  Street  We.st 
Toronto  Montreal 

TAl#phone:  EMpifp  4-01^1  T^lepHone;  HArbour  42A1 

f)*towA  Winnippo  LAnHpn  HAfttllton  Voocou^pr 


'Tfie  ^nancial  'iTmes 


THE  TREND  or  the 
STOCK  MARKET 

- - — By  Analyst 

Of  eonsiderable  pleasure  to  thousands  of  invmslors  must 
have  been  the  sudden  awakening  of  Dosco  on  the  Montreal 
hoard.  Here  is  a  rompan.y  that  has  been  taking  it  on  the  chin 
for  .years,  in  the  vnew  of  investors.  The,  coal  business  has  not 
hern  good.  and.  whatever  the  steel  side  may  have  done,  the 
coal  business  alwa.ys  managed  to  over.shadow  it.  as  far  as  stock 
buyers  were  concerned. 

We  call  it  nice  timing,  but  in  this  current  issue  traders  will 
find  mueh  of  interest  concerning  the  .steel  industry  in  Canada 
and  Do.sco  i.s  dealt  with  in  the  usual  thorough  manner. 

•A  careful  student  will  find  that  Dosco  i.s  not  quite  such  a  poor 
Thicken,  and  investors  now  taking  a  second  look  at  it  will  prob¬ 
ably  find  that  there  is  more  than  enough  to  support  their  ideas 
on  the  sub.ieci. 

What  started  the  Dosen  move  is  nf  r'our.sr  unknown.  Ob- 
viousl.v.  as  we  have  pointed  out  before,  people,  do  not  all  'vakr 
up  in  the  morning  with  the,  idea  that  a  particular  stock  is  worth 
buying  today,  thus  accounting  for  a  sudden  move,  supported  hy 
good  volume. 

This  applies  lo  industrials  just  as  it  does  to  .so-called  mining 
"serurities''  which  suddenly  turn  over  lo  the  extent  of  a  qiiarter 
million  shares  a  day,  for  the  sake  of  raising  themselves  five 
or  seven  cents 

In  the  case  of  Dosco.  the  matter  seems  to  hr  that  somebody 
really  wanted  to  pick  up  any  stock  available  at  about  $11  a 
share  and  the  same  interests,  for  rea.sons  wrhich  the  future  will 
undoubtedlv  show,  continued  buying  it  at  $12.  .A  move  like  that 
in  Dosco  naturally  attracted  attention  and  it  is  quite  possible 
that  it  may  not  stop  its  current  flirtation  with  better  values. 

In  any  case,  the  word  is  that  the  buying  is  for  the  aeroiinl 
nf  a  big  New’  Yo'-k  investment  fund  'an  IV.R.O.  fund'  that  wants 
long  term  growth. 

Some  invesors  have  heaps  of  trouble.  We  hear  from  them 
constantly.  But.  the  main  trouble  today  appears  lo  be  with  the 
profits  that  stand  on  the  book  and  what  to  do  with  them. 

Here  is  a  typical  ca.-e.  .A  portfolio  submitted  to  us  this  week 
contained  four  really  good  pulps  and  papers;  one  excellent  metal: 
one  .American-Canadian  automobile  company;  two  good  yielding 
public  utilities;  one  small  cat  and  a  couple  of  real  dogs.  The  eat 
i.'  in  the  oils,  the  dogs  are  in  the  mines. 

We  can  disregard  these  last  three  items  because  they  were 
bought  merel.v  as  a  lark  to  take  care  of  a  small  windfall. 

In  the  securities  listed,  every  one  has  a  very  substantial 
profit.  .As  the  client  put  it.  I  made  a  potful  of  money:  should  I 
take  it? 

Naturally,  since  veiy  few  people  go  broke  'aking  a  profit, 
this  was  the  an.swer  that  sugge.sted  itself;  but  this  wa.s  not  the 
answer  given  because  there  arises  the  further  question,  whai  to 
do  with  the  money? 

Now.  frankly,  unless  an  investor  has  had  lo  fare  that  ques¬ 
tion,  and  when  there  are  some  $300,000  involved,  it  is  not  as  simple 
as  it  looks.  Idle  money  is  not  particularly  good  money. 

Rond  interest,  the  client  said,  considering  that  one  does  not 
get  the  dividend  credit  that  accrues  on  Canadian  equities,  is  not 
attraetive  either.  Should  he  take  his  money  and  put  it  into  .such 
slocks  as  have  been  doing  relatively  little. 

This  we  told  him.  reflects  his  extreme  egotism.  He  assumes 
that  stocks  go  up  merel.v  because  he  happens  to  hold  them.  We 
pointed  out  that  if  a  stock  has  not  been  able  to  get  to  first  base 
in  the  bull  market,  it  is  not  likely  to  gel  there  for  a  walk  when 
the  rest  of  the  market  is  hesitating. 

Incidentally,  the  elient  is  also  in  a  position  where  both  his 
trust  company  and  his  broker  exercise  strong  influences  be¬ 
cause  he.  the  client,  is  looking  after  the  monev  onlv  fnr  hi.s 
parents  and  is  really  quite  young. 

Now.  we  may  list  a  few  of  the  answers,  not  all  of  which 
will  be  convincing. 

.A.'  .A  lot  of  money  has  hern  lost  ivailing  for  that  oxna  fi\T 
points  of  profit  instead  of  taking  Ihe  .30'’^  .  gain  which  one 
alreadv  has.  Therefore  lake  the  profit, 

R.'  Idle  money  may  not  he  good  money,  but  there  is  qq  irasnn 
why  even  money  should  not  take  a  rest.  The  client's  money 
appears  lo  have  been  working  well  enough  for  the  last 
eighteen  months. 

C. )  Does  the  client  think,  and  do  his  prote.-sinnal  advisers  think. 

that  merely  heraiise  there  is  not  mueh  rea.son  for  the  market 
to  go  down,  it  will  continue  to  go  up  steadily  and  .substan¬ 
tially? 

D. '  The  answer  .still  is  lo  liquidate  a  substantial  fraetion  nf  tne 

holdings:  accept  the  profit;  allow  the  mone.v  to  rest  nr  to 
earn  a  more  modest  fixed  inrome  somewhere  for  a  while, 
.And.  if  there  is  real  eonvielinn  that  we  are  basically  in  a 
long  term  bull  market,  spy  over  the  next  five  years — with 
'v'hich  this  analyst  does  not  agree — then  gel  back  on  the 
horse  after  the  next  ma.jor  eorreciion. 

We  would  he  glad  to  have  alternatives  from  readers  whteh 
'VO  shall  gladly  publish  'vith  or  without  credit,  a.s  thev  wish. 
And  it  is  not  nece.ssary  for  these  who  submit  THF.IR  answers 
to  the  problem  to  have  an  oquitv  portfolio  of  SSOn.OfWI  of  which 
ahoiil  kOo;.  ronslifules  orofit.s  made  o'-rr  the  past  eighteen  months. 


BONDS  and  NEW 

ISSUE  MARKETS 


SERVICE  TO  INVESTORS 

Inve.stors  arc  invireci  to  avail  themscK'es 
of  any  of  our  services,  to  call  upon  ii.s  for 
recommendacion.s  regarding  the  purcha.se 
or  sale  of  .securities. 


Among  the  see  vi  res 
which  we  provide  our 
clients  are  the  following; 

^  finniriM  ") nt  <" 

1  Iru.Her  hit  rtlmrnli 
'  Rontlen 

^  rttiaTiciffl  i  .ifTt/tfit/in 
Hoirrir 

3  (  ./tn/id’an  ('•nt  crriw^iil 

l.nanr  Handfi'int 
3  ^rctirTt\ 

1  dt/e/l.irf 
Holdtn;:’ 

3 


W'c  suggest  that 
once  a  year  you  mail 
a  li.st  of  your  hold- 
in^j.s  to  U.S  in  order 
that  we  may  advise 
you  regard in_g  cur¬ 
rent  V  a  I  u  e  .s  and 
submit  a  detailed 
analvsis. 

O'Vrr.  H  r  /■  f  p  /  r  d  fnr 
r\  r r trtinti  nti  nil  Unr.k 
rvrhrrfisef. 


DoMiTfioN  Securities 

CGRP74.  UXITBD 


E»tnMi%hnA  tOOl 


King  Strm0t  We>§tt 


New  Mun<l  Bond  Issues  gQjjjjg 

-  VERDUN  SCHOOLS 

New  York.  -Offering  ha.'  been]  Catholic  School  Commission  for  TQOTT17  RA 

made  of  an  issue  of  1.000,000  com-lqity  qf  Verdun,  Quebec,  has  llJlJWJU  1  Lj 

mon  shares  of  United  Funds  Can-i  '  .  .  ,  i„- 

ada  Ltd.  by  a  group  of  under-  awarded  to  McNeil.  Mantha  !nc..  - 

writers  headed  by  Glore.  Forgaman  issue  nf  $1,800,000  twenty-year  .  ,  •  .v  _ _ _  -  v,,-. 

&.  Co.  and  Francis  I.  duPont  &  Co. j, 8-31,3. 3  per  cent  serial  debenitires  "'as  a  very  quiet  week  in  the  I  Gundy  heads  a  big  tindei  v  rifinj 
United  Funds  Canada  was  in-  ^  93  99  ^^79  999  „f|bond  market.  Ncverthclcs.s.  the  syndicate 

coiporatcd  in  Jime  under  the:  iqivs  60-  $481000  nf  3''3's  nf^*^’^  Past  month  I  <'  *•*  *'* 

Companies  Act  of  Canada  byCon-i-’S  of  195.5-W).  S48l.(K)ti  of  j -3  s  nt  ■  Mqt  rod  A'nim-  Weir  bond 

tinental  Research  Corp.  invest- j  1955. 60  and  $841,000'  of  3's  of  it.sclf.  and  there  was  e' 

ment  .adviser  to  United  Funds,  Inc.Uggj  74  Qq  ,l,j,  qg,  gq^,  even  a  fractional  improvement  ini-V'^m  average  for  the  period  end- 

of  Kan.sas  Cit.y,  Mo.  The  new  fund  '  .  „  •  j,  3  999]some  of  the  Canada  shorts.  One  ring  August  4  showed  only  a  frac- 

will  be  an  open-end  investment  ‘O  commission  is  ....  dqwn,.'2i-d  rhanrr  cinre 

company  specializing  in  capitaljper  cent,  A  grant  nf  .$8.50.000  has  trader  thought  the  provincial  list 

growth  through  investments  inlbeen  given  for  loan  by  the  Pro-  was  relatively  stronger  this  wcck.itP*^  previous  average  of  June  29 

common  stock.',  or  .securities  con-i  Secretary  Three  other  although  prices  were  firm  i  at  3.75  per  cent  against 

verfjbJp  into  common  stocks.  xinnai  c*3rr  rrisr.v.  mirf  innf?i  6  ,  Thrrr  a  rr»n<5iHprahlP  riif- 

Thc  fund  will  invest  in  sreuri-  tenders  w'pre  submitted  for  th®  throusboul  the  high-si'^dO'. 

tine  r^f  nnmrtantnc  nroanivnH  in  ■  CMrtUi  1  forCnCe  tO  bO  ObSClVCd  VVhfin  thC 


verfibJe  into  common  stocks.  vinnal  secretary.  inree  other  b  P  ■  *1 76.5i  There  a  considerable  diN 

7'he  fund  will  invest  in  securi-  tenders  u-ere  submitted  for  th*?  throushout  the  high-^radO'. 
ties  of  companies  organized  in  jgc^ip  Slight  upward  chanars  in  price |  observed  when  the 

Canada  or  the  United  States  which  ‘  _  l,qq^  Iggg  Qominion  qf  Currcnt  average  Ls  compared  with 

do  ive  their  income  from  Canada.)  ■>«  si  =na  tn  iv,q  'hat  for  one  vear  ago  .At  that  time 

or  in  companies  outside  the  Unitedi  LONGUEUIL  SCHOOL.**  Canada  2s  Dec.  .it  and  in  the  '  .q  ..  .. 

States  which  would  benefit  from:  ratholic  school  commis'ioner.s'2*'25  'lub' -'fi  and  2'is  Dec.  ,56,  Roth ! 

the  expansion  of  the  Canadian;  of  Lonrueuil  Quebec  the  3.'  of  May  .58  and  the  .3.'  of  .59  j  ^ P"''  decline 

economy.  Is.sues  li.'ted  on  the  Tor-  tor  City  of  Longueinl.  Quebec.  -  I  over  the  past  .vear  ha.s  been  gen- 

onto.  Montreal  or  Canadian  Stockthave  awarded  to  a  syndicate  com-  '*cio  a  shade  better.  The  3.->  60  ■  .u  .  - 

Exchanges  are  expected  to  form iqqjjpb  of  Grenier  Ruel  A  Co  Inc  and  the  3s  62  were  :'icad,y  and  •  Porcen  age-wise  he  gover 

a  large  portion  ofthc  fund's  ma,ior!  .  ^  J^  _;iqqghangcd  'vhilc  the  3.'  63  after' 

a.s.'et.'  and  not  more  than  30  per  Lot  potation  de  i  rets  or  quc  ,  ,  than  the  corporations 

cent  of  the  fund,  exclusive  of  cash !bec.  J.  E.  Laflamme  Ltd.  andlsome  easiness  early  ,n  the  week.  u 

and  Government  securities,  williQarncau  Boulanger  Ltd  an  issurJi'ocovercd  the  fractional  lo.'s  later!  United  State.',  altnougn 

be  inye.'ted  in  an.v  . single  indtistry.]^^  *468000  twenty-year  ^/perion.  Good  demand  wa'  felt  foi-''^""’^ 

Lnileo  Funds  Canada  will  ac-i  •  ,  *  .  wntw  n  -  7fi  anH  thn  ‘ji  «  7r  been  loo  .significanl.  thff 

cumulate  and  :Tinvest  all  net  in- cent  serial  debentures  at  a  Dncr  ooin  me  .<.4s  /n  and  the  .<-v4S/78.[  .  j  .. 

come  derived  from  interest,  divi-. of  97,.37  for  ,$.361,000  of  ,3s  of,  ❖  ❖  ❖  .rend  ,s  generally  down'vard  wttn 

dends  and  capital  ^jains  and  .  ciOTOOO  of  4‘s  of  1961-  Ontario  issue?  were  firm  with |  yicld.s  on  hi^h-2iade  (ixed 

not  contemplate  any  distribution!  *'*  ■  *  “■  *  *  I'.ii  .income  ‘'ccui'itics  at  close  to  ih® 

of  such  sains.  A.s  a  ■‘non-residenP ‘7^-  bor-j  Pos-sibly  a  little  improvement  jp !  ‘ 

foreign  corporation.  Ihe  fund  doesirowing  to  commi'.sion  is  4.018  Price.'.  Quebec  issues  of  1963.  1964  ‘f"’''*'  ''’r^r.'. 

not  expect  to  be  sub.icct  to  any  .  ggq,  piddin''  'vas  keen  for'and  I9f5S  "cre  up  fractionally  and  reduction  in  reserve 

united  State.®  income  taxes.  The  ^  #  t  i  rrouircmenl®  in  Ihe  D  S  ha®  not 

fund  will  be  taxed  either  as  a  '^hf  with  two  other  fenders:  there  wa.'  a  nice  gam  nf  for  the|  i  a  ff  .  " 

|"non-re.'ident-nwned  investmentlbeing  .'ubmitted.  A  grant  of  $.324.- ,  recent  Quebec  .3s  69  ^ad  any  marked  effect  on  the 

corporation  oi  a  Canadian  cor- pop  has  been  given  hv  Pro''incial:  Western  i.'.'ucs  were  all  on  jbci demand  fnr  bank  crcdil.  and  the. 


|‘'non-re.'ident-nwned  investmentlbeing  submitted.  A  grant  of  $,324.- 1  recent  Quebec  .3s  69 
corporation  oi  a  Canadian  cor-. poo  has  been  given  hv  Pro''inciall  Western  i.'.'ucs  were  al 

poratlfin  fnr  Canadian  income  lav  „  Kia  _ _ _  m 

purposes.  Secretary  for  the  loan,  hid  .'ide  and  .'carcc.  .Nov 


bid  .'ide  and  scarce.  .Nova  Scotia 


Federal  Reserve  Bank.'  have  been 


rHirOUTIMI  SCHOOI.S 

.School  commi'sioners  for  Pari.'h 
of  C  h  ii  n  11  t  i  m  k  Quebec,  hav^ 


- - -  - — - —  issue'  w'cre  also  scarcr,  with  New  'Educing  then  holdings  of  gov- 

j  .j|  ^  •.  rHICOliTIMI  SCHOOI.S  Brun.'wick.'  steady  and  dull.  ernment  .securities  thereby  pre- 

leXTIie  UmiTS  .Scnool  commissioners  for  Parl.'n  ❖  <•  j-.  venting  whal  might  perhaps  look 

^Atnmnn  nil/irlon/l  C  h  ii  n  u  t  i  m  k  Quebec,  hav^  In  the  Uiiliiies.  B.f,'.  Eleeiric  embarassing  inci  ease  in 

common  Uiviaeno  awarded  m  Morgan.  Kempf  fc  Co.  „.ere  more  acme  than  they  have  re.'crves 

Ltd.  and  La  Ranque  Canariienne  hern  tor  several  week.?  and  were  I  "•*  *•* 

Announcement  was  made  this  Natio-’ale  an  issue  of  $110,006  fif- .,,ronz.  There  was  .'ome  swiieh  Earlier  this  week  Canada  Gen- 

week  hy  directors  of  Dominion  vpa,  3-4  oer  cent  aerial  de-  .  _  1  r-  J  ,q-.  r  ■ 

Textile  Co.  Ltd.  of  declaration  '  ’  ’  pei  cent  .senai  cie  .,af)ing  in  CPRs  with  3I2'  66  in  fi'al  Fund  iI9a4'  Ltd.  made  a 

of  the  regular  quarterly  dividend  *  price  of  97..i7  f*"'  ^iqq^anh  aq^  trading  ■'•.1  hetter  1  ft^'Tial  offering  of  its  'hares  to 

and  $40..  Soi  American  investors.  The  i.ssue  at- 

pany.  at  the  rate  of  P.j  per  cent  nOO  of  4  .'  nf  19.59-69.  On  thi'  basi.s  .  ^  ,  u  u  /  , 

for  Quarter  ended  Sentember  ...  ■  ,  unchanged.  Mexican  Light  "acts  interest  here  because  of  il.» 

■40. K  ins/i  viiuvii  oipurnuf.i  qp,  pq^,  qf  borro'ving  lo  com-  ...  ,  ,  ,  ■  I-  .  ,  .  ,  • 

•iOth.  I9.a4.  .  ,.a  v,.a<;  I,  hotter  a'  78'-.  and  'mpliealions  for  .'lock  pnees  in 

No  action  was  taken  nn  rnm  mission  I.'  4.202  per  rent.  .A  gran!  ,  q,  ,  ,  , 

mon  stock  dividend  and.  in  Z'lof  $64,686  has  been  gi'-en  for  •'^hawintgan.'  were  traded  ,n  fair  Canada  and  other  rea.sons  Since  ho 

connection  -he  following  'tate-i|qaq  hy  the  Provincial  .Secretar.v.  '•'’'"tc.  joftermg  is  .-chcdulcri  for  Canada, 

mcni  was  issued  b.y  company:  . . .  '  In  the  Indii.'trial.s,  both  R..A,  Liicratii'e  from  the  iinder'vrit- 

preL"nl‘'circum.'"tancer£m  ^MILIEN  VII.I..AGE  convertible  issues  were  .'trong  injing  syndicate  emphasize.'  the 

fied  imposing  a  further  .'train  on  Village  nf  St.  Emilirn.  Quebec  .'ympaihy  with  the  slock.  The  6t  favourahle  tax  aspects  of  the 

the  resources  of  the  compan.y  has  awarded  to  Credit  .Anglo-  i.s.cqp  was  up  lo  lOOW  and  the  62  Fund.  Dividends  received  by  a 

dcnd"^on'*lhe^^common"  ."tock'^f^^^^  at  liO'-!,  Canadian  Breweries  con-  Canadian  corporation  from  another 

the  second  quarter  of  the  currenl!'"'’'^'''"'’'''^''  •3'j-4-4'4  pci  cent  vertihlc  i.s.'iic  was  better  by  4.  Canadian  corporation  arc  ordin- 

fiscal  year  which  was  not  earn-  sei'ifi  debenture.'  al  a  price  of  gqh  Cock.-hi:ll  .5'  al  nar  were  "'''1.''  'tot  taxable  and  .'ince  t.h» 

;avment''on"heT'mmo^'tork''  ®'’-'’"'"^  Gunnar  issue  took  "'.rod  plans  ,0  engage  ,n  tnves.- 

paymcrii®  on  inf  c  *mmon  siocK,  roi:?  xnn  nf  I'c  nf  iOA].f$Q*  anH  t9i  onn 

can  only  be  warranted  hv  an  im-  ’  .  ''  _ <f'P  during  the  week  and  in  thclTcnt  rather  than  trading,  it  i,?  ex- 


provcmenl  in  the  company  s  price  range  lOO'2-IOl'i  i.s  down  1 liabilitv  will  b« 

earning.'.  net  eo't  of  horro'ving  lo  the  muni-  , 

.  --  about  a  full  point  from  Iasi  week  small  or  nil  If  in  anv  year  ibe 

- - -  cipalitv  IS  4.60  per  cent.  '  .  . . 

_  .  I  _  _  meome  of  ihr  V  und  includes  tax- 

LdpiTdl  BOOST  TOWN  OF  PICTON  hnth  fnr  new  able  item',  it  "'ill  pay  lax  at  either 

Hinrlo  X.  Daiirll  -syndicate  managed  hx 

niliue  Of  l/dULII  Bankers  Bond  Corp.  Ltd.,  and  in-  q"'rlly  being  organized  b>  or  will  rlert  lo  pay  the  1.5  per 

-  -  eluding  Equitable  Securities.  Can-  underwriting  hoii.'es.  Much  cent  tax  as  a  N  R.O,  company  on 

n  t  .a  sda.  Ltd,,  has  purchased  pvivatel.v  lower  interest  rates  are  one  good  all  laxahle  inrome  exeliiding  cap- 

ha\"e  calfeTrspee  al  i.ssue  of  160,000  town  of  Picton.;  ,ea,'on,  of  course.  Rumours  of  a  iial  gain,',  whichever  tax  i.s  the 

u  L.  ij  "  .'pvviai  Mvvimx  4  pqq  cent,  1-10  year  debenture.'  ,  ,  „ 


Capital  Boost 
Hinde  &  Dauch 


of  4i<''  of  1970-74.  On  this  basis 
net  cost  of  horro'ving  lo  the  muni¬ 
cipality  is  4.60  per  cent. 


I  stronger.  The  Gunnar  issue  took  plans  to  engage  in  invcst- 

,a  dip  during  the  week  and  in  thclTent  rather  than  trading,  it  i,?  ex- 


TOWN  OF  PICTON 

The  syndicate  managed  h\ 
Bankers  Bond  Corp.  Ltd.,  and  in- 


of  a  ilal  gains,  "hiehrvrr  lax  i.'  the 


shareholders,  to  be  held  here  on 


dated  1.5th  September  1954. 


forthcoming  Do.sco 


Tuesria.v  September  7lh,  at  which  proceeds  of  this  i.'siie  arc  dc.'cribed  as  premature  I, 

approval  will  be  .sought  for  "  ,q  Hefrav  the  cost  of  constructing i  iqq,,  \  Newfoundland  ,  s 
propo.'cri  increase  in  authmized  gq  g<4dj,'iqn  ,q  ,he  h'dro  electric  ^ 

capital  of  company  In  4.i0,000  nn  fgcilit'es  ''f  ■9'2  million 

par  valued  shares  from  300.000  finitelv  no,  too  fa,-  i-q. 

nn  par  shares.  The  meeting  will  — — — — — — — —  — —  _  '  ,  _ 

also  consider  a  proposal  to  change  DnllMr  Dated  September  I.'t.  th 

fi.scal  .year  end  of  company  m  V-OnOdlOn  ^  POllOt  p  ^ 

October  31  from  Deccniber  31.  QuOtOtlOnS  debenture'  has  been  offirial 

All  of  Ihr  present  share.?  have  _ _  .  ^ 

been  oiitslanding  since  1944.  prioCj  noimcrn.  The  loial  amount 


Conadion  Dollar 
Quotations 


rvH.'-i.  .vewioiinoiann  i.'.-ue  in 
the  amount  of  ,$12  million  is  de¬ 
finitely  not  too  far  awav,  ho"-ever. 

Dated  September  I.'t.  the  big 
R..A.  Oil  issue  of  3 '2  per  rent 
debentures  ha'  been  offirial!y  aq. 
nouneeri.  The  total  amount  i.s  $20 


to  which  all  but  67  shares  had  Sellinr  Rates  as  at  Soon,  rn|||,qn  ij;-,  qii|]|qq  „f 


hern  oiil.standing  uince  the  pre-:  Tuesday,  17th.  Aiienst.  tAS4 

sent  compan.y  was  formed  in  1924.  <  Supplied  hy  Hank  of  .Montreal) 

There  are  about  a  thousand  .'lock-  Vil.v  Correnrv  Hat 

holders,  but  the  maioritv  nf  stock  New  York,  per  dollar  .  SOP7 

i.'  held  by  Ihe  Hinde  '.A-  Dauch  l  a  rU-'' 

Paper  Co.  of  Ohio. 

Company  is  engaged  in  a  pro-  Ambterdam.  pe,  florin 
gram  of  expansion  in  eapital  as-  Bombay  and 
.set.'.  A  new  300.000  square  feet  Calculla  per  rupee  .ZMS 

plant  is  being  built  for  Novem-i^l'.qW-jlndje'.n^do  a. 
ber  19.o4  orciipancy  al  a  site  in  Copenhagen,  oer  krone  .  .I'lW 
Etobicoke,  west  nf  Toronto.  Mar-  Hong  Kong,  per  dollar  .  1712 

lin-Hewilt  Containers  Ltd.  of  Pe-  Kar,-'c-hi.  oer  rupee  . 29W 

terhorough  Ont.  was  nurcha.'eo  ;;;;  :ac27^ 

last  year,  and  the  company  has  Stockholm,  per  k.on*  ..  .188' 

iiist  acquired  approximatel.v  9.5  S.'dney  per  pound  .  S'’  IP;« 

per  cent  nf  the  rommon  stock  lliirich.  per  franc  . ?'!’8 

of  corrugated  Paper  Box  Co..  Lea-  korw.xrds: 
side,  Ont,  IS. — Buying: 

"  "P  lb  1  moutb— F'al 

.'sTOCK  YIELDS  1  -  2  months— Flat 

The  as'cragc  .viclri  on  111  2-.8  months — 1/16'.  prcnvii'''. 
i5i\'idcnd-paying  .'lock.'  on  The  prom,  earn  adfiil'onal  m 

Toronto  Slock  Exchange,  a.'  com-  r"s.— Seili'ng ^  ° 

piled  b.v  Moss.  Lawson  A-  Com-  jjq  )  month  — 3/'6'.  prrmiiirr 
pany  on  prices  of  August  16th,  i.n  months— 5/16'.  nremui'-n, 

"as  4.89'..  off  .06  from  the  pre-  2-3  months--7/16'(  premium. 

'’ious  week.  The  rurient  yield  '/'6^'r,Pt'cmium  each  adduiona;  m 
compare,'  "-iih  .5.05'^  one  month  ®  month'. 

ago  and  .5.38',  last  vear.  ,  '^'‘‘'’'.'"'-,''‘'"7^"'', 

-r*.  ^  .  ,  1  month  — ’flC-'dr  orc’mum. 

The  yield  nn  common  .'lock.-  3  months— ,8 !16c-7/lRr  prcmuiTi 
declined  .07  to  t.82'r  and  com-  3  months — ' -c-’ic  premium, 
pare.'  "  ith  4  96',  last  month  and  ■>  months— ’ac-l’cc  premium. 

.5  350/  ope  vear  a-'o  -’  months — lc-t'4C  premium, 

Pr^ferred'and  ' A  '  sio.'k.s  "-cre  « 
off  .03  at  4.59'..  Comparative 

ifigurcs  for  one  nmnth  ago  and  ''^"t’or'n  .s'  1' L5  do 

last  yea'  'vere  4  76'.  and  .5,04'.  dollars  a.'tixc 

rc,spccti''rl.v.  iMcntrcal  Rk  of; 

The  mining  group  was  off  .04  Wednesday  $'  87 

al  ,5.69':..  One  month  ago  this  Thursda'  87  J'y 

group  showed  a  yield  of  5,S87r;  •  •  ne-wVn  okt 

t-cf  veav  fi  14'  Monday  .  86.81/32  86.8 

-VPS'-  ’’  7  Tuesday  .  fl6  29'32  86  2 

Rank  sloeks  ro.'e  04  to  3,32'/. 

Thi.'  current  yield  compare.'  with 

3.40'..  la.'t  month  and  3,778/  one  Average  for  ""eek  ending  Am 
vrfli'  acn.  nth.  1954;  5a.a>2197. 

MARKET  AVERAGES  AND  VOLUME 


.have  been  privaled  placed.  The 
remaining  $1.5  million  of  .'inking 
fund.'  are  a  ’’O-year  maliiriiy  and' 
are  prired  lo  the  piiblie  at  $98.7.5 

10  yield  3.58  per  cent.  Wood 

POWER  CORP.  CONVERSIONS 

Po"'er  Corporation  of  Canada 
I. Id.  advises  that  ,$65. .500  in  de¬ 
bentures  have  been  converted  to 
2.096  common  .'hare.'.  There  a '  c 
483,149  .'hare.'  i.'sued  and  oiil- 
sianding. 

INVESTMENT  COMPANIES 

11  ':eri  iiy  Mrriiaig  Rros.  Inc. 

Aiigiisi  i;fh.  t9.'4 
I'lV'.  Paid 

19.53  (Cents  1  B'd  A.-ked 
•.Affiliated  Fri.  22-i  i7i  ,?.5,63  56.0,8 


Govcnimenl 

and 

torporalion 

Securities 


eompare,'  "-ith  .A.OA'^  one  month 
ago  and  .5.38',  last  year. 


IVoon  J  ate- 
toi  n  .6 
dollars 
iMcntrcal 


addil'onal  mon'ii  *,Aff!liaied  Fri.  22 -i  i 

Balanced  Fund  1.8 

Cana  Fund  I  in 

16',.  nt-rmium.  Can.  Inv.  Fund  >6 

aremui'-n,  Cornm'w'th  Im.  2,8 

ircinium.  ^o>'P-  Investor'  2.5 

additional  mm'ln  Grouped  Income  20  1 

Inter  American 
Investor?  Mutual 
l.cverasf*  Fund  21 
’’‘cnYUim.  "Mas?.  "Invest.  Ti  9:1 

r  prcmuim  :V1utual  Aee.  Fund  20.5 

rcinuim.  Mutual  Ine.  Fund  16  7s 

aremium.  Rc'ources  of  Can  20 

..niMim  Supervised  Gv.  Fd, 

7/16C  piemiiim  Sqpq,.  jq^  p,) 

.\no"  ealc;  ‘Wclling'n  F'  l.  ao  ,  i  i 
Ig:*  Jor  t'unrl*;.  i  y—( 

S  |!.S.  dollarS'ni-tnhnti^n 

a.  £i\cri  b.v  '  . 


» .  I  ifii  2:’..r7 

;  — ( ■;4ni?sl  (;e.inh 


Enqiiirirs  Invited 


A.  Ii,  AiiiCsS  &  Co. 


Bufincfi  Efinhihhnd  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  FNG. 


Rk  of  Can 
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180  ..2 

\A.CA 

99.0.86 

7'>.lo7 

August  i;  . 

11.8.4 

215.0 
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75.S.*i5 

August  12  . . 
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217,4 

182  6 
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1016.00 

90.25: 

.August  1.8  . 

M2..5 

817,3 

1S2.4 

12  60 

: 027. 92 

8-1 .962 

Atigu.l  16 

ti3  n 

217.7 

182.8 

1.2  72 

1 026. 26 

82.274 

August  t; 

11?.R 

218  .5 

18.8..8 

4:i  62 

’022.4-1 

97.829 
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.J 

y4.5 

-  .2.0 

.58 

22.58 

25.652 

19,54  High  .  . 

11,8.4 

216  .5 
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12  78 

1027  92 
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!82  0 
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.26.12 

774  6.1 

rorMl.VTO  STCK  K  K.\(  H4NnF 

Inri. 

C$old 

R.M. 

IV. o. 

5  oliime 

Xufiu.'l  10  . 

77.71 

M9.78 

84.12 

1 .609.000 

Augu.sl  1  '  . 

•lOo.oO 

78.05 

1.50.15 

85.50 

1 .822.000 

.AilSUst  12  . 

77.s:< 

1.V>.7? 

85.29 

2.093.00r» 

August  1.8  . 

.155. .54 

77.86 

^51.76 

85,10 

2.201.000 

August  16  . 

.■>55.77 

77  8;i 

151.89 

86,49 

2,117.000 

August  '7 

.856.99 

77.7.2 

’51.88 

87  42 

2.672.000 

Change  fnr  nerk 

.  4.92 

01 

2  10 

2.99 

-2,06.1,000 

19.54  High 

.1.56.90 

78  ,22 

1.52.02 

101  5J 

1 05-1  -  .  . 

.112.79 

66  52 

1 .27 . 1 .2 

82.27 

\r:\V  YORK  SIOCK 
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INOL'STKI.ALS 

n  AH  s 

High 

l.ow 

C’IonP 

High 

t,l>M 

riosf 

August  in  — 

.■Mo.OO 

.■VlO.ftJ 

.242.50 

118  20 

’  16.76 

117.60 

August  11  . 

.847.92 

;f3,i2 

.846.4! 

120.12 

118.00 

119.6.21 

.Ausut  1.2  .... 

.84a..53 

.84  4. ,81 

245.84 

119.91 

118.7.8 

116.93, 

August  13  . 

.847.98 

.84.8..52 

.246.64 

1T9.91 

U8  76 

11.9.47  ! 

August  '6 

5.50-91 

.246  1! 

.849,61 

120.84 

119.47 

120.45 

•August  17 

951.80 

.847.0.5 

.846.88 

121.51 

1  !9.84 

120.04 

Change  fm-  "eek 

7-6.20 

6  44 

V82 

.  2.21 

1  .2  08 

2  24 

19.51  High  . 

.251  86 

121..51 

1954  Lova  . 

279.r; 

91.81 

i"i  II  HIES 

Hi:h 

1.0  tv 

Close 

Toi.  Volume  London  S.t.  1 

Augu.t  '0  . 

61  M 

60..5.9 

61  00 

’..690,000 

162.9 

August  11  ... 

61. ,83 

60.85 

61.11 

.8.440,000 

164  4 

August,  12  .... 

61.. 10 

60  9,8 

61.17 

’.630.000 

166.6 

August  1.8 

61. .89 

60.86 

61.21 

.2. ,500.000 

167  7 

61  67 

61.12 

61.41 

?. 760.000 

167.2 

August  17 

61  74 

S1.21 

61  4J 

2,900.000 

166,9 

Change  for  "■•rk 

-  .61 

-  .6? 

-.41 

—  10.000 

--.8  0 

1.954  HiRh  .... 

61.74 

1954  Lb" 

52.22 

Four  eriiicipal 

Municipal  Drbru(iirr$5 

Miiniripal  (lehrnlitrrs  pros  irle  *iiilahle  Hiver'ifi- 
ealion  I'or  many  in'-rslmeol  pnrtiolios.  Me  otter, 
Rs  principals,  the  lollowing  rlebcnl tires  of  lour 
otilslaniling  Canadian  mtiniripalilies. 


The  Aliinieipalits  nf 


Citv  of  \tof:itrp;ii  (ilH. 


R  a  tr 

Matiiriti- 

Pnrf  * 

A.elH 

»  .3'; 

l''T2 

bn.  7.A 

3  on 

.3-y 

|O70 

IfIS.fWl 

3.  .50 

_ .3,U 

IOTA 

93.0(1 

3.0(1 

'ion 

.  ,  . .  .3  % 

I'Ut 

97..'(» 

3.9.1 

’‘  iVirr?  jire  qnoifH  "and  accnipd  interest'’. 

C.irfiilars  on  ibe  above  issues  «i.l|  be  forwarded 
upon  request.  ^  our  order  by  mail  or  telephone 
will  receive  our  prompt  attention. 


Wood,  Ciuiidy  &  Company 

Li  mited 

Toronto  Montreal  Winnipeg  Vancouver  Halilax 
.Saint  .lohn  Guehcr  London,  Ont.  Hamilton  Ottawa. 
Kitchener  Regina  Edmonton  Calgarv  A  ictoria 
l.^ndon,  Eng  Chicago  \ew  York 
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I  volume  increasrd  by  20  per  conti  Capital  expenditures  totalled 
over  that  of  the  like  period  of|5141,i93  in  the  six  months  period 
ilast  year.  Increases  in  labor  ratcsiand  included  the  purchase  of  ad- 
land  in  the  di.scount  on  U.S.  funds  ditional  quarrying  and  other 
loffset  to  a  considerable  extent  lhc|equipmcnt  designed  1o  increase 
'  ■  '  sales.  jontput  and  lower  costs. 


Mutual  Life  of  Canada 
Director 


pttama  Net  Debt 
Reduced  in  1953 


Power  Consumption  Grows 
In  Manitoba's  Rural  Areas 


improvement  in 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


during  .luly  increa.srd  12  per  rent j  portant  crossings, 
over  the  same  month  last  .vear.j  The  commission's  Ifl.M  area  pro- 
according  to  the  Manitoba  Power Igrani,  involving  the  extension  of 
Commission  in  il.s  regular  month-jservice  to  the  farm  area.s  of  Pincy, 
ly  report.  A  total  of  37.162. 300|stuartburn.  .Mexander,  North 
kilowatt  hours  of  electricity  weroj  Mountain  and  .Alonsa.  progressed 
distributed  during  the  mouth.  ifavorabl.v  during  July.  Service 

The  2.1  Hydro  crews,  presently] 
at  work  in  various  sections  o.'j 
the  province,  went  all  out  during] 

.Tuly  to  make  up  for  lost  produc-j 
lion  caused  by  the  bad  weather; 
earlier  this  year.  The  .33.000  volt] 
transmission  line  between  Mani-i 
tou  and  Boissevain  was  over-, 
hauled.  Work  on  converting  the, 

.33.000  volt  transmission  line  to' 

66.000  volts  between  Virden  and 
Birtle  has  been  completed  between 
Virden  and  Miniota.  .Additional 
nubstation  capacity  has  also  been 
installed  at  Pilot  Mound,  Virden 
and  Kenton. 

The  commission  also  reports, 
that  a  large  distribution  pro.iect' 
at  Portage  la  Prairie  has  been 
completed.  The  installation  of  80 
Tiew  mercury  vapor  street  lights. 

«nd  the  removal  of  poles  from 
the  main  .street  to  lanes  whereveri 


I  The  statement 
I  he  fiscal  year  tt 

Should  o  Few  Older  Life  Insurance  Policies  th^rofecas 

Be  Replaced  By  o  Large  New  One?  ; given  in  the  bi 

,  .u  11  ,  .  f  April  6.  19.i4. 

"I  am  a  young  ambitious  man.  ;8uilty  of  the  illegal  practice  ot  fjnaiiy  determin 

;e  30.  married,  with  two  young , ''twisting".  In  every  profession  million  or  $4  mil 

ildren  and  own  a  home  —  orithere  are  a  few  outlaws.  There  budget  forecast  , 

ill  do  so  when  the  mortgage  islare  very  few.  now,  in  the  life  'O- 

id  off.  In  common  with  my  fel- |-‘!urance  business,  but  those  fewig^j  forecast  of  $ 

w  employees,  I  am  able  to  pur-  fio  fatten  on  people  who  accept  mainly  to  a  sho 

ase  shares  in  my  company  below  i  vague  sweeping  claims  and  plans- 

arket  price  and  intend  buying  as  'ble  arguments  ..  March  31. 


the  end  of  July.  19.‘)4.  amount 
owing  on  the  various  foims  of 
financial  assistance  extended  by 
the  bank  was  $40,617,421.  The  IDB 
i  monthly  statement  of  assets  and 
'liabilities  as  at  July  31  follows: 

'  .Assets:  Cash  on  hand  and  de¬ 
posits  with  other  banks,  $.13,379.1 
Loans  and  investments.  $40,617,421. 

Property  held  for  sale,  $213,571.; 

Cfuarantees  and  underwriting! 
agreements  as  per  contra,  ^2,54,- 
481.  Other  assets.  $365,807.  Total,] 

$41, .504, 659. 

Liabilities;  Capital  paid-up.  $25.- 
000.000.  Reserve  fund.  $4,534,266.! 

Reserve  for  losses.  $700,000.  Bonds 
and  debentures  outstanding.  $9,-: 

800.000.  Liability  under  guarantees  .As  a  consequence  of  the  ac- 
and  underwriting  agreements,  quisition  by  Jasper  Oil  Corp. 
$254,481.  Other  liabilities  $1,215,-  Ltd.  of  300.000  shares  of  Okalta 
912.  Total.  $41,  504.  659.  Oils  Ltd.  through  purchases  from 

Comparative  operating  figures,' brokers  and  individuals,  Jasper 
for  July  with  19,53  figures  in  brae-' becomes  the  largest  single  hold- 
kets:  .er  of  Okalta  stock  with  19  per 

Loans  and  investments,  dis-'cent  of  the  total  issued  capital, 
bursements,  $741,389  ($9.50.660).  Indications  are  that,  with  this! 

Repayments.  8495,248  ($523,647).  important  stake  in  Okalta.  there  I 
Fiscal  year  to  date,  disburse-! will  be  a  move  on  the  part  of! 
ments  $8,465,308  ( $9,904.903 » .  Re-!Jaspcr  to  secure  full  control  ofi 
payments.  $6,748,913  ($4,749,335).  jthat  company. 

i.oans.  investments  and  guaran-  Control  of  Okalta  Oils  has  been 
tees  outstanding  at  July  -30;  $40,-1  in  dispute  for  some  lime.  The 
871,902  ($38,823,148).  'Herron  interests,  which  originally 

- - - —  icontrolled  the  company,  in  1951, 


'HAROLD  M.  TURNER  President. 
Canadian  General  Electric  Com¬ 
pany.  I.td.,  has  been  elected  to  the 
Board  of  Directors  of  The  Mutual 
Life  Assurance  Company  of  Can¬ 
ada  to  fill  the  vacanc.v  created  by 
the  death  of  Mr.  Gordon  C.  Leitch. 


This  is  my  suggestion.  If  you  amounted  t 
were  satisfied  with  the  'epicsen- 
tative  who  sold  you  your  first jactjyp  assets 
two  policies,  call  him  in  and  telljlion.  the  r 

him  what  you  are  trying  to  do. 

A  1  u-  i_  I  with  $11,162 

.Ask  him  to  help  you  get  youfm^g  precedir 

wishes  expressed  in  concrete  terms  j  crease  of  $■ 
and  brought  down  to  specifics  equivalent  o 
Tell  him  what  your  budget  can  P'*^'® 
stand.  Let  him  review  the  policie-"-! 
he  sold  you  and  see  if  they  fit  inte  x|(j0r  |\/|j 
your  present  picture.  If  not.  ask  i  lyjj, 

him  to  get  the  mathematical  de- 'the  six  moi 
partment  or  policyholder  service  1 1954  an  esti 
department  of  his  company  1" j 
present  recommended  changes  to  I  four  months 
you.  'the  Noranc 

Should  you  not  have  •confidence 
in  your  previous  representative. !  of  $50,987. 
iask  your  company  for  the  name]  Value  of  p 
iof  its  trust  company.  Call 
I  estates  officer  of  the  trust  com  There  were 
jpany  and  ask  him  to  give  you  the  treated  with 
name  of  a  programming  life  m-  74_069\o°ns  p”' 
surance  repre.senlative.  He  will  of'  gold  last 
furnish  the  advice  and  service  you'  Reviewing 
want  and  can  have,  without period 


.•■immediate  family  protection.  1 

•  Hvould  like  to  be  sure  that  though 

1  die  while  the  children  are  grow- 

*  ing  up,  my  wife  will  be  a.ssured  of 
.an  adequate  income  sufficient  tO; 
'pay  the  mortgage  and  buy  thei 
■necessities  of  life  during  the  next. 
20  years,  then  have  a  moderate  in-, 
come  to  live  on  herself  till  she] 

i  reaches  age  65.  ' 

I  I  have  been  shown  a  risk  insur-  j 
ance  proposition  which  purports  | 
'to  accomplish  these  requirements! 
land  will  cost  me  in  the  neighbour-' 

I  hood  of  $15.00  per  month.  I  say) 
'cost  me'  as  I  realize  there  will 
be  no  return  In  the  form  of  cash 
or  dividends  if  1  survive  the  risk 
period.  j 

At  present  I  am  carrying  $5,000 
lite  insurance,  now  nine  years  in|] 
force;  also  a  20-year  Mortgage] 
policy,  giving  $10,000  Immediate) 
protection,  reducing  over  20  years! 
to  $3,000.  Should  1  ditch  my  pres-! 
ent  policies  and  buy  the  protec- 1 
tion  f  need  or  have  you  any  other  ^ 
suggestion  to  offer?"  N.  R.  T. 


EVEN  THE  WRIGHTS  WERE  WRONG 


They  .said  flying  would  just  be  for  sportsmen,  but  look  at 
the  mighty  passenget  and  freight  planes  of  today.  Many  of 
today's  great  achievements  are  made  possible  with  assistance 
from  Imperial  Bank  of  Canada.  That's  how  the  money  you 
save  at  imperial  docs  double  duty.  It  helps  provide  the 
things  you  need,  and  at  the  same  time  it  earns  interest  for 
you.  That's  why  it's  wi.se  to  call  at  the  nearest  branch  of 
Imperial  and  open  a  Savings  Account  now. 


Gas  Processing 
Plant  For  Alberta 

Calgary.  —  Plans  for  a  $20  mil¬ 
lion  ga.s  processing  plant  in 
Southern  Alberta  are  being  com¬ 
pleted  it  is  announced  by  T.  L. 
Brook  of  Calgary,  president  of 
New  British  Dominion  Oil  Co.. 
L'd. 

The  proposed  plant,  which  will 
manufacture  chemical  fertilizers, 
will  be  operated  by  Northwest 
Nitro-Chemicals  Ltd.,  a  new  com¬ 
pany  in  which  Frank  McMahon  of, 
Calgary,  president  of  'Westcoast 
Transmission  Ltd.  and  Chairman 
of  the  Pacific  Petroleums  Ltd. 
board,  and  Bacon  &  Davis.  New 
■A’ork  engineering  firm,  will  be 
jssociated. 

Basic  raw  materials  for  the. 
P’-oposed  plant  will  be  obtained 
from  New  British  Dominion's 
ratura!  gas  reserves  southeast  of 
Lethbridge. 


tire  Ixunk  tlud  ieiuMt  Imift 


17-Year  Low  In 
Cotton  Activity 


terests  comprising  Savard  & 
Hart.  Belanger  &•  Co.  Ltd.  and 
associates.  'The  Herron  manage¬ 
ment  was  retained  and,  following 
differences  in  the  matter  of 
policy,  the  western  group  at¬ 
tempted  to  regain  control.  .At  a 
special  meeting  of  shareholders 
held  early  this  year  two  slates 
of  directors  were  submitted,  one 
representing  the  western  inter¬ 
ests  and  one  the  Montreal  inter¬ 
ests.  .At  the  meeting,  with  'W'.  S. 
Herron,  president  in  the  chair,  all 
shares  voted  by  proxies  in  the 
name  of  brokers,  banks  and 
trust  companies  were  disallow¬ 
ed  by  the  chairman,  with  the 
result  that  a  substantial  majority 
of  shares  voted  for  the  Montreal 
group  was  turned  into  a  minority. 

I..egal  action  was  taken  in  the 
courts  by  the  Savard-Belangcr 
interests  and  an  oarl.v  decision 
on  the  case  is  expected. 

Following  the  underwriting  of 
560.000  Jasper  shares  at  $1.70  by 
Savard  &  Hart  Inc.  and  asso- 


Subscriplion  Rights 


BANK  OF  MONTREAL 


fjphe  Bank  of  Montreal  is  offering  its  share¬ 
holders  "Rights”  to  subscribe  for  additional 
shares.  I nvestors  wishing  to 

•  Exercise  their  "Rights  " 

•  Purchase  shares  or  "Rights" 

•  Sell  all  or  part  of  their  "Rights” 
arc  invited  to  communicate  with  us. 


Hollinger  Finds 
Copper  in  Ungava 


.  . .  number  of  bales 

Quebec.  —  Hollinger  Explora-  opened  in  any  month  since  .August 
tion  Co,  Ltd.  according  to  pro-  1937  according  to  Cotton  Insti- 

vincial  Department  of  Mines  is  tute  records. 

engaged  in  preliminary  surface  fn  -Augu.st  1937  a  total  of  11.- 

t^xamination  of  territory  near  430  bales  were  opened.  This,  how- 
Fort  Chimo,  on  Ungava  Bay.  ever,  represented  a  sudden  fall- 
whore  geological  surveys  have  off  not  typical  of  the  year;  in 
1U!-ned  up  copper  deposits,  the  July  of  that  year  28,400  bales  were 
Quebec  Mines  Department  said,  opened  and  30,654  in  September. 

Prospecting  in  the  area.  600  The  18.903  bales  opened  in 

inilcs  north  of  Sept-Iles,  Quebec.  July  1954  represents  a  further 
siarted  last  year  when  copper  ore  stage  in  a  downward  trend  evi- 
was  discovered.  dent  since  the  early  months  of 

\  mines  department  official  this  year. 

fates  that  preliminarv  surface  - - - - 

wo  k  is  being  carried  out  to  do-  P.ARBKC  l.NUERWRITING 
termine  the  potential  copper  ore  .Announcement  is  made  that 

reserve  in  the  area  and  the  qiial-  Federal  Trading  &  .Agenc.v  Co. 
ity  of  deposits.  He  added  workILtd.  has  underwritten  ioO.OOO 
is  progressing  slowly  because  it 'shares  of  Parbec  Mines  Ltd.  ati 
is  possible  only  between  .Tune  and ,!  17’2  cents  a  share  and  optioned! 
Feotember  in  the  S'.ib-arctic  re-  700.000  shares  at  price.s  ranging; 
finn  from  20  cpnt,«  to  .50  tents  a  share,: 


become  finan- jntfices  will  be  located  in  thejof  molybdenite  ore.  Monthly  oul-' 
.Are  they  I  "'(“-'(tern  suburbs  of  that  city.  j  put  of  bismuth  is  running  between^ 
havecollegel  W.  Mason,  president  of  10.000  and  12,000  pound.s  of  bis-l 

|.American  Motors  Corp.,  United) niuth.  Production  in  July  is  re-' 
al  plans  foi  j  states  parent  of  the  two  com-!ported  at  more  than  100.000  pound.s ; 

'panies  states  that  while  Tilbury  of  molybdenite  and  8.000  pound.'' 

nr,»-  lOperations  of  Hudson  will  be  of  bismuth, 

cnis.  Anal  IS '  1  _i  -.1 

(Closed,  it  will  not  mean  a  ma.ss  - -  -  - 

eat.  minimum  j  layoff  of  workers.  Hudson  earsi  •  ■  ■. 

:h  your  wifelwere  built  in  the  Chatham  di.=trictl/\|Y]6r  NpnnCiinG 
the  children 

land  employees  previously  work-'  .American  Nepheline  Ltd.,  Ven- 
Is  that  periodijng  on  Hudson  assembly  will  be, lures  sub.sidiary  reports  net  profit 
l.s  would  .sho'absorbed  in  other  job.s.  of  $44, .504  for  the  six  months  ended  i 

lately  in  the'  been  appointed  .lime  .30  last.  Thi.s  represents  a' 

'general  manager  of  the  (Tanadian 'material  improvement  over  1953 
lature  death?  I  Hudson  Company.  'first  half  figure  of  $28,975.  Sale.®'' 


Hugh  Mackay  &  Company 


ttewAeri 

.Moncrriil  .Stock  Fvehinge  •  The  7'orontn  Stock  Fxchance  •  (  anttltatt  Stock 

Facbanjrc  •  Wtonirtcjt  Stock  Fechange  •  Winnipeg  Grain  Fitckanict  •  (  aljtare 
Stock  Fxchance  •  FHmonton  Stock  Fxchanjie  •  Vanco«i*cr  Stock  Fscbaocf 


Siscoe  Gold  Mines  Lid.  repoii.s 
I'production  of  it.'  wholly-owned 
:sub.'idiary,  Siscoe  Metals  of  On- 
■jtario  Ltd.,  for  the  seven  months' 
ended  July  31  as  follows:  silver' 
'output  totalled  470,010  ounce.', 
icompared  with  481.379  ounces  in 
'the  like  period  of  19.53,  cobalt 
output  advanced  to  8,865  pounds,, 
tinm  7.897  pounds  last  year.  ] 
Silver  production  in  July! 
amounted  to  80.393  ounces  against: 
76.293  ounces  last  year,  and  cobalti 
'Output  was  1,310  pounds  compared 
'with  1.180. 

;  .At  Lost  Lake  Mines  Ltd.,  own¬ 
ed  jointly  by  Siscoe  Metals  and 
iNew  Morrison  Mines  Ltd.,  pro-, 
duction  in  the  seven  months  tolal- 
.  led  116,26.5  ounces  of  silver  and 
|4.4‘20  pound.'  of  cobalt.  July  pro¬ 
duction  was  .30,875  ounces  of  sil¬ 
ver  and  910  pounds  of  cobalt. 


MONTREAL 

Ottau'S 

Fdmonton 


Hshfax 

VT 


VirttbTfM 


Bank  of  Canada  Statement 


Why  does  your  wife  need  an  in- 
after  20  years  to  cease  a! 
age  6.5  V  Your  consideration  i- 
most  commendable,  but  wouldn't 
lit  be  more  practical  to  reduce  the 
amount  after  the  children  are  self- 
sufficient.  and  then  make  sure  a 
slightly  higher  income  starU  at 
age  65?  At  that  age  she'll  need  it 
Why  do  you  intend  to  buy  com¬ 
pany  stock  —  because  you  are  in¬ 
vesting  in  a  growth  situation  or 
because  the  rest  of  the  employees 
are  doing  it?  15  per  cent  below, 
market  still  can  be  a  very  pom 
investment  it  market  condition' 
pu.<h  the  buying  price  above 
values  in  ratio  to  pic.'ent  and  fu¬ 
ture  earning  capacity. 


come 


Weekly  staten'>eni  of  the  Bank  of  Canada  as  at  Aug.  11,  1954  shows! 
tf.tai  asset.'  S612.20o  lower  than  previous  week  at  $2,287,394,898.  Invest-; 
m'nts  are  shown  ,510.822.232  hig.her  than  previous  week.  Holdings  of 
Sleiling  and  U.S.  Funds  were  $1.50.5.645  lower  while  other  assets  were) 
$9,867,187  lower.  Deposit.'  were  $117.10o  lower.  Circulation  was  $3,307,- 
64.3  'nigher,  while  ot’ncr  liabilities  weie  $2,045,259  lower. 

In  comparison  wit'n  corresponding  week  last  .vear  total  assets! 
were  $124,038,410  lower.  Iiivestments  i  f  veal  a  decrease  of  .5100,8.56.447.1 
Circulation  was  $46. 129. 510  higher  than  same  period  last  year  and 
deposits  B:e  'hown  .S136.''i'47.000  lower. 

Comparative  figures  herewitn: 

.Aur.  11  XiiR.  l  (  p.  I.a>i  \Vk.  I  p.  l.astVr. 

ASSF.TS—  S  ■>  s  * 

Sterling  and  1' 5,  Flinrls  50  .52.199.  :.52  ■  -  t,. 5(15, 645  ;.3. 960,757 

Other  Ciinencie.s  .  ;70.1<;9  3.'!3,544  —  6,9,;i45  75.707 


Cement-  Shipments 
Increased  in  May 

Production  and  shipment  of 
Portland  cement  Canada  showed 
Ian  increase  in  May  over  figures  of 
the  same  month  last  year,  but 
five-month  shipments  were  down; 
despite  increased  production. 

In  May.  production  increased 
to  1,966,459  barrels  from  1,940.790 
and  shipments  to  2.300,693  barrels 
from  2.250.500.  May-end  .stocks  in, 
plants  and  warehnu.'es  were  up 
to  1,939.010  barrels  from  1.199.311 
last  year. 

Output  of  concrete  bricks  rose 
to  6,849,530  pieces  in  May  from; 
5  478,810  a  vear  earlier,  and  ship-' 
ments  of  6.9.59,231  from  4,713.843. 


Total  . 

Bills  D.'counipd  _ _ 

INVTS'l.MKM'S— 

Treas.  Bills 
Govt.  Secur.  i2  5’r'  i 
Govi.  ."PC.  I  Long  Term. 
Seriirines  -Prov, 

Bd.'.  k-  Tin  Tnri,  D.  R'k 
Ot'opr  .Sfciir 


Total 

Ir.cli'st.  Rpv.il  Bank 
Bank  Pipmi.sp' 

JUI  Other  As.'ets  .. 


I  cannot  comment  on  the  pro¬ 
posal  that  has  been  given  to  .you  i 
'  since  you  do  not  give  me  any  fig- 
.iure.s  other  than  the  premium 
estimate.  This  I  do  say,  however.  | 
I  If  the  salesman  who  has  presented' 
that  proposition  i.s  advocating  the 
sale  ot  your  existing  policies,  re-: 
port  him  immediately  to  your  in¬ 
surance  company,  or  reprc.senta- . 

’  tive,  or  to  his  own  company,  or' 
to  your  local  Life  Underwriters' I 
.Association,  or,  if  convctiient.  to 
your  provincial  Superintendent  of 
Insurance. 

If  he  is  trying  to  replace  what 
you  have — is.'ued  at  an  earlier  age' 
land  now  posses.'ing  cash  and  col-' 
lateral  value: 


Total 

H-iaiLITJF.S  — 

Capital  Paid  I'p 
Be.st  Fund 
Note'  in  Circulation 
DTPCSU  s— 

Govt,  of  Canaria  , 
P'ov  Governmpnt 

Chart.  Bank'  . 

Other  . 


I  IHK  ROT'.AI.  n.WK 

L.  C.  Goicopchca.  arcoimtant,  Hol¬ 
guin,  Cuba,  has  bren  oiomoipd  to 
manager. 

G.  H.  Peck,  to  be  manager,  Suro- 
mersidc,  P.E.I. 

A.  W.  Snair.  to  bp  manager.  Mon- 
tteal,  Sherbrooke  and  F'ort  .St 
T.  Bertram,  to  he  managei,  l.an- 
gi'.ith.  .Man. 

G.  -M.  Doyle,  to  be  manager.  .Mon¬ 
treal.  Sherbrooke  and  Hamnton. 

J.  D.  Walker,  to  be  manager,  .Mc¬ 
Creary.  Man. 

D.  R.  .McLaren,  to  be  manager.  I 
Carleton  Place.  Ont. 

W  G.  Wilson,  to  be  manager,  .Vlon- 
ticai,  Sherbrooke  and  Guy. 

W.  R.  T.  Dunn  has  been  appointed 
asst  manager,  Sao  Paulo.  Brazil. 

R.  C.  Kempton.  to  he  accountant. 
■Middleton.  X.S. 

P.  J.  Ortega,  lo  be  arcounlant. 
Puerto  la  Cruz.  Venezuela. 

J.  V.  Leyva,  as.'istant  aerountant. 
Holguin,  Cuba,  has  boon  promoted 
to  accountant. 

,  .1.  D.  Drew,  to  he  accountant.  Hali- 

Ifax.  Quinpool  and  Oxford.  N.S. 

G.  F.  Riley,  to  he  accountant. 
Montego  Bay,  Jamaica, 

A.  M.  Carlson,  lo  be  accountant, 
Morden,  .Man. 

D.  A.  MacLean.  to  be  accountant, 
Ottawa. 

C.  A,  Gregoirc,  to  be  accountant. 
Somerset,  -Man. 

R.  G.  Stewart,  a.ssi.'tant  account¬ 
ant.  Montreal,  Queen  Mary  and  De- 
canc.  appointed  accountant. 

.1.  .M.  Grier,  to  he  accountanl. 

Smithers,  B.C. 

W.  R.  O'Hara,  lo  be  accountant, 
Kamloops,  B.C. 


Tola' 

t.iabihtie' 
Ali  Other 


■with  a  new  policy, 
the  only  one  who  will 
He,  incidentally,  will  b.- 


Tot/ay's  most  t/epenitabie  pricB  tag 


U  For  extra  pleasure 
lU  during  relaxing  moments, 
lU  light  up  a  fragront,  satisfying 
\j|  House  of  Lords  cigar. 
Made  from  select  Havana 
filler  ond  the  finest  ^ 

wropper  money  car>  buy, 
to  give  you  unexcelled 
smoking  pleasure, 


MAYBE  THEBE  IVAS  A  DAY 


PROVIDENCE,  R.l. 
CHARTBRF.O  ISSD 


voii  comIiI  lake  i|iiaiily  (or  pranletl  in  hn\  ing 
I'lani  r(|iii|>menl .  Uiit  \oii  weren  t  faced  with  todays  fasl-inidlipK  ing,  Idgli  mainicnance  costs 
that  can  (|nickly  cancel  out  lirsl  cost  values. 

Iddav's  op|)orliinil\  for  ihrifly  Iniying  is  not  in  ihc  price,  bill  in  greater  assurance  of  <|iialitv. 
In  piping  cipilpiiieni,  for  example,  it's  llie  idliiiiale  cost  thal  delermines  real  \aliie.;.  not  what 
Xfiii  [lay  for  il. 

'I'bal's  Mhv  llirifix  biners  prefer  Crane-llie  Iraili-  !  lnf.,rn,o,ion  .m  Cm., r  piping 

.  '  *  t  \v  •  I  rqi/iftniPiif  In  mpft  ynnr  partirnhir  roquirp- 

lionally  \w\ivr  ^jiialily  pipint;  rnaleriaU.  VI  uh  rarh  !  „,rnts~ash  vnnr  CmnP  rpprrspmntit^^ 


One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DKPARTMENT 
MONTRKAL 


Tn®  ideal  gift 
fc-r  birrhdays,  onni- 
c  venones.  the  holiday 
season  and  so  mony 
occosions  through  the  yeor. 


GEO.  LYMAN  &  SON 

Limited 

General  .Agenfa 

■McGII.L  Bl.nG.,  4S,5  McGill  Street, 
MONTREAL 


House  OF  Lords 

CIGARS 


B.  f.A.V.  NATIONAI.E 
/  J  A.  Blais,  assistant  manager  al 
Ragotville,  P.Q.,  has  been  appointed 
manager  at  the  same  branch. 

A.  Coulombe,  accountant  at  Gaspo, 
P.Q.,  to  be  manager  of  the  same 
branch. 

J  C  Lebel,  assistant  manager  at 
Rimouski,  P.Q..  to  be  manager  of 
the  same  branch. 

J.  A.  T.eloiirneaii,  manager  at 
Gaspe.  P.Q  ,  lo  be  manager  at 
L'Islet,  P.Q. 

J.  E.  Morin,  a.'sistanl  manager  at 
Shawinigan  Falls,  P.Q.  (962.  5th 
Avenuej,  to  be  manager  of  the  same 
branch. 

I..  P.  Rioux.  manager  at  Riinoii-k'. 
P  Q..  tn  be  manager  at  Reauceville 
'F.a.'t,  PQ.  i 


ESSEX  &  SUFFOLK 


CRANE  LIMITED 


Equitable  Insurance  Saciefy 
Limited  of  Englond 
LS'TABLISHED  A.D.  1S02 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DL'NLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BI.IIG..  48.7  McGill  Street, 
MONTREAL 

Phone:  HNiversity  6-3771 


COLD  ST8IPE  •  CORONA  OE  lUXE 
PETIT  CORONAS  .  HUES  .  QUEENS  •  PANETEIAS 


Eaneral  Ollkf:  1170  laovti  Holl  Squire,  Mmtiaal 
7  fonadton  Fodoriet  •  10  (onodion  Irnnchat 


CRANE 


,  50.863.706 

.52  427.r)9G 

~  1.573.990 

—  19.905.050 

!n5.rzj4.in7 

•  4R5.622.54:i 

:fi5  OfiO. '99 
:  4^7.J.fil.l04 
491.974.142 

-  9.7.T5.092 

■  26,932,.''29 
--  6, .95 1  599 

'  34.77ui'2 

—347.031.476 

'  'i.wG.w; 

9b4fi.]77 

:2,!28.40a 

—  2;i.40S 

—  3.596.427 

2.177.1^.257 

25.000..'W»0 

5,4I7,-492. 

29.002.4^2 

2.!6S,239.02.i 
2.5.900.000 
.i,4 10,756 
23.359,629 

10.322, 2:i2 

6. 7:^7 
—  9.367.137 

—  100,356.447 

1  29:1,203 

—  9.055. 515 

2.2R7.ry:i4.8n3 

2.2<>G.oo:.:nfi 

—  612.206 

—  124  098.410 

n.OOO.Orx* 
10.050, .107 

1  579.5:11.104 

5.000,1)00 
!0.050..7fi7 
]  .57n.223.52I 

■  3.302.643 

■  46.129,.rio 

40.730, 7«f> 

47.792.:i65 

—  1.0.55.535 

—  3686.370 

520.fiI4.42’ 

.7n.e;79.2fi3 

5K.2’9.99:^ 

.13.135.219 

■  9.394.423 
—  2.455.951 

—  '87.432. 490 

—  40,628  200 

593.0.70  4fi9 

598.147.577 

—  117,103 

—  136,747,600 

00.252.052 

2-'r..sj49.;?4fi 

36.595  10.5 

—  1.7.57.434 

—  2.045.259 

—  10.540,144 

—  2.330.775 

_ THE  FINANCIAL  TIMES,  AUGUST  20,  19i4 

Co/von  Sees  1954  Income 
I  Near  the  $2  Million  Mark 


S11.20n  durins  thp  quarter  brought 
total  income  for  the  psnofi 
■t.ifli.nnn. 


Trans  Mountain  Dieseter 


Wfifrern  Oil  News 


Oil  Prices  Under  Pressure  At  Home  and  Abroad 


Oil  Production  01 
Manitoba  Up  Widely 

I  Winnipeg  crurir  nil  production 
in  Manitoba  spt  a  new  record  iJI 
i.Iunp  at  165. n6a  barrels  a.i  com’ 
'paicd  with  126.941  in  the  preced’ 
ing  month  and  27.209  in  the  cor* 
ic.'ponding  month  of  last  year 
steadily  during  the  .second  qiiar-.  Production  for  the  first  half  of 
:r.  of  this  year,  monthly  record  1951  a;gregated  737.0.50  barrel*, 
being  as  follows: —  April.  .$94,900;  more  than  triple  the  209.575  jyir- 
Ma>.  .$199,500:  and  .Uine  tpsti-lrels  produced  last  year  duirin?  tb» 
matedi,  $151,400  Other  income  of'same  period. 


Oil  &  Ga.s  Co.  Ltd.  for  the  fir.st, 

4  months  of  this  year  were  ap- 
proximately  90  per  cent  higher  $2.9 
than  for  the  eorresponriing  period  ,300 
of  la.st  year  Frank  L.  Fournier, 
secretary-treasurer,  statc.s  in  pro- 
gro.s.’  report  of  the  company  for 
the  second  quarter  of  19,54.  sirri- 
ilar  increase  for  the  balance  of 
the  year,  together  vvith  the  rev¬ 
enue  accruing  through  the  acquis¬ 
ition  of  Redwater  and  Davison, 
leport  says,  whll  result  in  thf 
company’s  income  from  this  sourer 
approaching  the  $2  million  mark 
foi  the  fir.st  time. 

Report  recalls  that,  on  .May  Isi 
1954.  company  made  an  offer  lo 
Redwater  Utilities  Holdings  Oil 
&  Ga.s  Ltd.  for  transfer  of  tnat  jk 
company's  assets  to  Galvan  in  ex-  || 
change  for  .9.9.9.994  shares  of  ireas- 
ury  stock  and  that  a  similar  ar-  || 
rangement  was  made  with  Davi-  I' 
son  Oils  Ltd.  consideration  for 
which  was  1.50.001  shares.  .Vcquisi- 
tion  of  these  companies,  it  is 
poinleri  out.  has  resulted  in  the  , , 
addition  of  approximately  3  mil-  ’ 

.  linn  barrels  of  oil  reserves,  in- 

company.  Mr.  Day  has  been  a  creasing  Calvan's  reserves  to  ap- 
member  of  the  Trans  Mountain  proximately  25  million  barrels,  of  1;::. 
Construction  Committee  for  the  which  17  million  is  primary  re-  I;- 
past  two  years.  covery  and  8  million  secondary.  U, 

.Vow  that  the  construction  Company  will  participate  m  a 
phase  of  the  pipeline  from  Ed-  .summer  drilling  program  designed  ^ 
monton  to  Vancouver  has  been  to  test  semi-proven  and  wuldrat 
complelcd  and  the  system  properties  in  the  Bonnie  Glen, 
brought  into  operation.  Mr.  Hamilton  Lake.  Deihurne.  Rocky 
Bechtel  asked  to  he  relieved  of  Mountain  House  and  Coalspui 
his  responsibility  as  director  and  areas  of  .Mherta,  Farmout  w'clls 
19  chairman  of  the  board  and  asked  will  be  drilled  by  others,  at  no 
'If  that  he  be  replaced  by  an  oper-  co.st  lo  the  compan.y.  in  the  Battle 
!ating  oil  man.  , Creek  anrt  Oxbow  area.s  of  Sas- 

~~  'katehewan  and  Ontario.  , 


fic  Coal  Oil  Co.  w'ho  paid 
$22,259  for  19,969  acres  located  25 
miles  east  of  the  Redw’ater  oil¬ 
field. 

Socony  Vacuum  Oil  Co.  of  Can¬ 
ada  Ltd.  paid  $16,794  for  40.912 
acres  in  the  same  area  and  also 
paid  $11,814  for  45.449  arres  25 
miles  norlhw'cst  of  Redwater. 


('aljrary. — Thp  enneorn  of  tho  oil  inrlti.'tfry  for  largor 
Canadian  marked  i.*?  now  being:  replaced  by  concern 
about,  world  market,'?  and  world  price.";.  That  there  is  a 
squeeze  on  can  hardly  be  denied  any  longer. 

The  inflationary  movements  that  started  on  every¬ 
thing  with  the  Korea  war  did  not  strongly  affect  oil 
prices.  The  war  merely  helped  to  con.stime  a  great  part 
of  the  incipient  oil  surplus.  When  it  ended  the  siirplii,'^ 
found  its  way  elsewhere;  although  the  edge  was  taken 
off  it  by  the  dropping  out  of  Iran,  the  most  important 

middle  ca.‘?tern  producer. 

Now  Iran  is  getting  back  into* 

♦  he  pirture;  the  other  field: 


[pvaryone  will  agree  to  this,  hut 
the  fart  appears  to  be  that  the 
longer  term  problems  of  the  Can¬ 
adian  nil  industry  will  soon  re¬ 
quire  atiention  from  somewhat 
higher  levels,  if  the  industry  is 
not  to  be  pushed  into  dire  straits, 
like  so  many  others,  for  the  sake 
of  maintaining  the  fiction  of  in- 
lernational  goodwill  and  do- 
good  ism. 


Thp  .Saskatchewan  Government 

reports  that  21  drilling  lirense.s: 
were  issued  fnr  the  week  ended; 
August  6.  During  the  week  a  total 
of  26  wells  weie  drilling.  19  of 
them  wildcai.'  or  step  out  loc¬ 
ations.  In  addition  12  wells  were 
undergoing  sprviring.  Seven  new 
oil  producer.s  were  brought  in  and 
six  wells  were  .abandoned. 

In  laiest  week  there  were  a 
total  of  895  weUc  capable  of  pro¬ 
duction.  i 


Sarnia:  for  the  pressure  of  ,5mcr-! 
iran  oil  in  Ontario  will  naturallyj 
grow  stronger  if  reHiieed  prices 
of  tankereri  erurie  oil  rompele 
with  unreduced  prices  for  western 


can  help  your  business  grow 


MiU  City  rrtrolpums.  Great 
■Swcft  Grass  Oils  <$?  .hssociatc' 
nave  obtained  their  seventh  gas- 
well  in  the  Kessler  area  of  east¬ 
ern  .Alberta. 

Mill  City-Sweet  Grass  Ke.ssler 
No.  11-94  one.  rrile  north  sfppoul 
from  the  original  disrover.v,  test¬ 
ed  the  Viking  formation  at  2,998 
feet  to  2  442  feel  for  a  blow  of 
mud  in  19  minutes  followed  by 
clean  gas  at  4  599.000  cubic  feet 
daily  in  another  lO  minutes.  There 
wa.s  no  pipe  recovery. 


BANK»T0R0M1^ 


mean 


West  Maygill  Gas  and  Oil  Lim¬ 
ited  reports  that  well  ,Vo.  6-1.9  in 
the  Str\’e\ilie  development  pro- 
'gram  recovered  225  fret  mud  cut 
oil  and  225  feet  of  clean  light  oil 
on  a  drill  stem  lest  from  the  Basil 
Colorado  chei'  zone.  The  well 
floweri  2.570.000  cubic  feet  dailv 
dry  gas  from  the  Ba.^il  Colorado 
sandstone. 


OIL  MARKET  RECORD 


Transactions  on  Toronto  Stock  Exchange 


Dollars  and  Sense 


(CInsinc  qiiolalions,  .aiic.  17, 
High  Low  Close,  Sales  Slock 


Salc-s  Stock 


I.\TEi,Lif;F,.\T  investment  derisions  should  be  based 
on  more  than  rasiial  information  or  stock  market 
fluctuations.  A  careful  weighing  oi  all  the  essential 
factors  is  only  common  sense. 

To  help  investors  reach  well  informed  decisions 
when  buying  or  selling  securities,  each  month  we 
prepare  a  brief  Bulletin  which  discusses  some  aspect 
of  investment  and  reviews  individual  companies. 

If  you  would  like  to  receive  copies  of  the  latest 
Issues  without  obligation,  just  fill  in  and  mail  the 
accompanying  coupon.  Our  .luly  and  Augu.st 
Monthly  Bulletins  will  be  forwarded  to  you 
promptly. 


2:i.R50:v  C  Oil.* 
S.oOfl  North  Ti  m 

19.. 10fl  Oil  Srlc'-i 
7.3(0  Okalla 
a..i0.5  Pac  Pp'p 
2.2en  Pathfmcipr 
•5,400  Peace  Riv: 

la.ionperiiv  Oil* 
17.000  Petrol 
Hi.f  OO  Pnnrler 
a. .500  Poplar  Oil? 
2.200  Praii  :e  OU 
lI.ROORerf  Pete 
23.291  Pin  Prado 
6  .iOO  Roxana 
3.14j  Ro.valilp  1 

3.700  Runrile 

13. . 500  Sand  River 
!6  420  Sapphire 
12.000  Scurry  Rain 

3.000  Seciir  Free 
1.000  Sheep  Cr 
1.610  Souris 
ano  Spooner 
2  4a5  Stanwell 
1,400  Texas  Calg 
7. -'09  Tran*  Emp 

24. . 500  Trans  Era 
2.000  Trend  Pefe 

27  4,30  Triad  Oil 
40.700  On  Oil* 

I.OOO  Vulcan 
16.575  We*t  A*hlev 
825  W  Lra.sePld 

1.700  West  T  Oil* 
7..50O  Wilr:rh 

15,000  Van  CaniirU 


;  1.3.100  .Acme  Ga.s  .18 
!  18.100  A,la.x  ..53 

23.700  Alhermnnt  103 

1  5, .500  do  wt.=  .32 
i  1.000  A  P  ron.a  .25 
;  ]..59fiAm  Leriu,'  .24 

I  225  Amurex  9 .35 

1.100  Anchor  .05 

,  10. 813, Anglo  Crin  4  75 
I  8.821  Railpv  SI  A  4  25 
I  .5.710  Banft  135 

:  13.100  Bata  18 

'  6.600  Bi  ilalla  4  90 

:  30,800  Bril  Em  Oil  .22 
:  3,465  Cal  &  Ed  13  00 

;  3,000  Calnorth  .14 

'  10,890  Calvan  Con  4  40 
■  2,.500  C  Oil  Lands  2  85 

300  Do  w!.*  1.40 

'  28.932  Cdn  Ad  Oil  .34 
I  5.225  Cdn  .All  Oil  3.70 
.3,910  C  Collieries  7.10 
i  8,2.33  C  Decalta  .66 
!  6.400  Do  Warr  .24 

I  20,.370  C  Dev  Pete  150 
i  2,9,50  C  Homested  1.95 

17.. 500  Cdn  OSeC.  R  40 
45.327  Cdn  P  L  Pro  1.03 

I.OOO  C  Wi!li.*ton  2  40 
I  1.511  Canso  Pele  1.85 
I  1,253  Can  Nat  G  176 
I  933‘Canso  Oil  5,50 
!  900  Do  wts  1.40 

12.n35Cent  I.educ  1.50 
9..300  Charter  Oil  ,90 

1.600  Com  Pete  4  10 
25.800  C  .Allenher  .12 

500  C  Cordasun  .20 
4,498  C  Ea.*t  Crest  4,3 
21.808  Con  Peak  13 
22.160  C  W  Pete  2.65 
I  18.000  Del  Rio  1.20 
!9.!0n  Dev-Lrdiir  170 
1.39.3  Dome  Expl  4  25 
7.400  Dragon  Oil  .20 
.594.4flO  Duvex  31 

:  .30,625  Fargo  1  15 

1  10,675'Feri  Pete  3  70 
!  9.600  Gairwin  25 

11.900  Ga*  E.xpl  .32 
1.50  Gen  Pete  .A  5  45 
6,800  Gr  Plain  D  17  75 
138.053  Gr  Sw  Gra*  I  66 

4.600  Gridoil  6  55 

'  3.690  High  Crest  .16 

I  2.000  Hiahwnnd  lO’ 
I  .3.08.3  Home  Oil  7.10 
I  890  Hufk.x  6  10 

I. 6.700'Hv-CharE  05’ 

5,025  Jasner  1  75 

12.000  .lei  Oil  .12 

5,550  .luniler  1.65 

19,300  Krov  Oil  1.12 

2.3.3.50  Libcrl  Pete  1  75 

II. oOOT.omcga  .041 

7,2.50  U  I  Pete  .08 
1,000  Lynx  08' 

6.100  MacLeod  1.90 
3  .500  Marigold  .28' 

1 .900  Marvva.x  ne  .18 
5  200  McDoug  Seg  12 

26.1.32  Merrill  Pet  7  40 

2.500  Midcon  43 

7.400  Mill  City  .23 

1.500  Mon  I  ore  ,12 

2.700  Nat  Pete  1..54 

20.920  .N  Rristnl  120 
.39.725  Neu-  B  Dm  2,18 
1.1 16  N  Concord  ..50 

11.8.50  N  Contmenl.  .42' 

33.600  N  Devon  .13 

21.600  N  Highbdg  .14 

81. . 500  New  Norz.  .04' 

7.000  N'w  Paealta  05' 
4.603  N  Siinerinr  2  72 
5  000  .Vnrdnn  .12 

221.300  Nnroax  .16 


nu.siiy  i.s  n.ir  .sm.n  a  i,-Mnve.y 

tentior  .shoot  a.s  the  Canadian.  during  the  w 
Few  Canadian  companies,  vvh.al  I'lth  re.siilled 

with  stringent  prorating  and  all.  wells 

completions  th 

ha\T  been  able  to  build  up  the  Of  the  con 
necessary  surplu.*es.  particularly  new  oil  prori 

since  the  Canadian  industry  15  an 

nn  r\  ga.'S  pj 

.■Jliil  in  thr  rnativTly  rarly  stage,  lates 

of  exploration  and  development.  ^I'^n  44  new 

drilling  either 

vears  ago  it  was  estim-  -'*6krri. 

.u  ildrais  and  2 
t.  for  every  ten  cent  cut  wells.  There  ’ 

in  well-head  prices,  a  pipeline  the  week  prev 

carrying  the  oil  could  be  extend- 

2.39  miles  or  so.  ^**^®'* 

iteri  report.s  t' 
solution  to  the  conun-  wells  complete 

far  can  oil  he  carried  f  aelf  sands 

,,  ,  •  1-  ..  j  development  p 

economically  by  a  pipeline  does  manac 

no  longer  apply.  Fnr  then  it  via*  5.7  million  ciih 

a  matter  of  finding  oil.  of  bring-  testt 

feet  per  dav.  F 

ing  pioduciion  up  to  the  largest flowing 
possible  ratio  again.sl  domestic  The  rig  is  be 

consumption.  Today,  while  for 
Canadians  it  i.s  siill  a  mailer  of  “  ... 


most  of  the  other  strategic 
litie.s.  crude  oil  has  hern 
■ed  a.s  something  which 
sold  an.vwhere.  at  anytime 
......  „„  '.4ith  most  other  strategic 

commodities,  production  of  crude 
oil  at  emergency  levels  is  a  far 
different  matter  from  production 
JO  peace  time,  with  its  slower  Some 
rates  of  growth,  and  its  occasional  ajpfj  (ha 
gluts,  and  set-backs. 

The  Canadian  oil  indti.stiw  i: 
head  over  heels  in  this  picture,  another 
If  foreign  price  cutting  does  take  jhis  easv 
place.  It  wijl  most  obviously  af-  hrum  how 
feet  only  that  pan  of  the  country 
that  lies  east  of  Toronto — the  area 
sei-ved  by  the  Montreal  refineries 
system,  acrounting  for  about  one- 
third  of  the  total  refining  capacity 
tn  Canaria  and.  like  the  Marilimes 
currently  supplied  with  imported 
oil 

But.  less  oh\'ioiisly,  price  cuts 
In  the  United  .States  must  al*o 
have  a  hearing  on  that  large  mar¬ 
ket  that,  I.s  eiirrenil.v  supplied  b.', 
pipelines  from  'A-esievn  Canada  lo 


now 


Afrmhpra;  The  Toronto  Stork  Exchango 
TTie  Inr&tmenl  Dealeri'  Amomation  Can/uh 
2.3  ADELAIDE  ST.  W.  EM.  8-1701  TORONTO 
Hamiltoo  Brantford  WinHuor  Sarnia 
Snrlhnry  Brampton 


NAMF. 


ADDRESS 


^Always 

Bi - 

C Alter  UL 


Produced  by  Imperial  Tobocco 
Company  of  Canada,  Limited 
os  a  public  service. 


McFETRIGK  &  CO 


.Members 

Montreal  Stork  Exrhange  ~  Canadian  Stock  Exchange 
Direct  Private  Wire  to  Toronto 
MONTREAI* 

1I2  St.  Jame.s  Sf.  TV.  Telephone  PLateau  8.325 


British  .American  and  Union  Oil 

have  obtained  less  encouragemen' 
at  their  B.A-Union  Pickard  No. 
lfi-26  well,  a  south  offset  to  pro¬ 
ducer  Gulf  Quinn  No.  1-94  Casing 
for  production  tests  has  been  set 
so  that  commercial  production 
prospects  may  he  e\alua1ed  fully. 

The  well  drilled  to  total  depth 
of  4.947  feet,  plugged  back  to  the 
Charles  .section  where  it  v'ill  be 
tested  for  production. 


WATER  reveals 
whisky’s 
true  flavour 


i  ('nnsoliriatrri  East  Crest  Oil  Co,. 

advises  that  a.  farmout  agreement 
has  been  completed  with  Canso 
Oils  of  Calgary,  whereby  drilling 
operations  will  he  started  im- 
Imedialely  in  the  Smiley  field  in 
[Saskatchewan. 

The  agreement  gi\e,s  Consoli¬ 
dated  F.a.st  Crest  and  partners  a 

7.3  per  cent  intereSt  in  the  initial 

driller  with  Canso  supplying  Iheir 
full  share  of  the  costs  on  .subsc- 
qucnl  wells.  i 

I  Interests  in  the  venture  a;e. 
divided  Consoliriateri  East  Crest 

4.3  per  cent.  Halcro  Oils  4.3  per 
cent.  Canadian  Decalta  19  per 
rent.  The  first  well  will  he  spud¬ 
ded  August  14. 


•  durable 

•  versatile 

•  attractive 

•  economical 


POIMt 


Metallic  zinc  coatings  (galvanizing)  are 
applied  to  iron  and  steel  by  a  variety 
of  methods  including  spraying  and 
pointing.  They  ore  used  to  provide  lost- 
ing  protection  for  a  wide  ronge  of  pro¬ 
ducts  including; 

•  roofing  and  tiding 

•  wire  fencing 

•  laundry  equipment 

•  power  transmission  towers 

•  air  conditioning  duets 

•  pipe  and  fittings. 


Wi  iM  I  Hr  increasing  hazards  of 
higbwav  travel,  there  may  he  a 
big  market  ahead  for  a  new 
lightweight  aluminum  crash  hel- 
mci  developed  in  Europe.  It  not 
oni\  lakes  unnecessary  weight 
off  sour  mind;  tests  proved  that 
it  also  exhibits  less  “dent 
dfplh"  when  ohjects  are  drop¬ 
ped  on  It  —  with  no  one  under- 
ncaih.  we  should  add. 

Sounds  like  a  sensible  cha¬ 
peau  for  conslriiclion  worker* 
too.  Certainly  lots  of  aluminum 
articles  developed  for  one  use 
base  been  quickly  adopted  for 
others  ...  a  process  which  ha* 
helped  huild  heavy  demand  for 
Canadian  alummum  both  at 
home  and  in  foreign  markets- 
Alummum  Company  of  Can¬ 
ada.  Ltd.  (Alcan). 


Canadian  Gulf  Oil  Cn.  has  made 
the  second  oil  find  in  the  Granite 
Wash  structure  at  the  base  of  the 
r.nwer  Devonian  formation  at  a 
well  in  the  Peace  River  area  of 
northwestern  .Alberta. 

Gulf  losegun  No.  1.3  well  is 
seven  miles  south  of  D9  formatior. 
production  at  South  Sturgeon 
i.ake.  five  miles  east  of  Gulfs, 
Little  Smoky  D9  discovery  and 
.30  miles  southwesl  of  the  Great 
Plains  -  Triad  Gilwood  Granite 
Wash  discovery  in  the  Peace  River 


Toe/once  high  guolity  rinc  is  anofhor  oxomple  of  fiow  men 
working  together  erf  Cominco  turn  Cetnaelo't  reiooree* 
into  useful  products  for  the  benefit  of  all  Canadians. 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  V 
whisky’s  true,  natural  flavour  ■ 

and  bouqueti 


Seagram’S  “83’ 

^a/tadum  ^hisk^ 

^  Seagram’s  Sure 


THE  CONSOLIDATED  MINING  AND  SMELTING  COMPANY  OF  CANADA  LIMITED 


Sum  of  $.30,898  wa.s  receiv'ed 
from  .sale  of  10,3.720  acres  of 
reservations  in  norfhea.stern  and 
north-central  Alberta  at  a  d.rector 
of  m.ineral  rights  sale  held  in 
Edm.onton 

Highest  bidder  was  Texas  Paci- 


'TR.AFFORD  &  .ASSOCIATES, 

J*TD. 

GCOLOCICAL,  PITROLIUM 
INCINtmiNC  AND  MANAGtMCNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 

PHONE  69ZS91  ■  tIZIZ  .  «1Z24 

(.  TRAFFORD 

R.  POT 

The  financial  Tfmes 

ESTABLISHEn  J«12 

PubllshFd  rxrry  Fnrtav  at  410  St.  .Mrhnias  Stroat, 
MontrfiJ,  ‘by  Thf  Finannal  Timi-^  Piibli'hinc  ro. 
Ltil.  Sfrrptary,  ,1ohn  D,  Hocp.  B.Sr..  r  ,A  .^tithor- 
Ippd  as  SPronrt  riass  Slail,  Post  Offiro  I>»part- 
tnontj  Ottawa. 

e.  C.  ERTL  . Ptpsitlpnt  ant;  Man.-trtitor 

<*■  W'.  TYSON  . Vlcf-Prpsirtpnt 

A.  p.  K.  vot  \r. .  . _ Editor 

SLBSCRtPTION  PRICE:  In  Canada  and  thr  Vnitfd 
Klntdom.  S.s.on.  Flsrwhrrp,  JR  no  (Canadian  funds). 
Ar)^'EBTlSI^C,  Ratf  Cards  on  appMratlon  at  all  our 
offirrs  or  from  any  Psponsibl*  .Advfrtlsint 
As»ncy. 

HEAD  OFFICE:  Mnntrral,  I.Anrastpr  SHR'  —  All  P»- 
partments. 

TORONTO  OFFICE:  400  Royal  Bank  Fide..  R  Rms 
Strop!  East:  TPlpphope  EMpire  S-SIoO,  O.  E.. 
Brirm.  Rpprpspnlaiu p 

London,  eng.:  o.i  Rishopscaip,  t.c  2;  navies  a  co., 
Rpprpspntatn  PS. 

KEW  YORK:  111  Broadssay,  R.  S.  Farlry,  Rrpie.spniatIvP. 

SDcrnled  in  Ihe  inlcrr.sl.t  of  ihe  in- 
tT.sfin;)  pi/blir  in  fhr  hriicf  thnt  thr 
covfidrvro  of  rnpi'nl  i.s  f.s.'cuftol  to 
thp'  .sltihiliiv  of  finnrrr.  tho  pros- 
pcrtiV  o1  industry  nvd  the  develop^ 

ment  of  onr  rrsourrrs.  . 

MONTREAL,  FRID.^Y.  AUGUST  20.  l?>,S4  , 

Studebaker  and  the  Railroad  | 

Dispute 

The  vote  H>'  worker.*  at  the  plant  of 
Studebaker  Corporation  faxourins:  accep-  • 
tance  of  a  fourteen  per  rent  reduction  in 
w.'igps  was  not  news  in  (he  strict  sense  of 
the  word.  A\  orkers  in  other  plants,  both 
in  the  L’nited  State.s  and  in  (  anada,  ha\e  i 
done  the  same  thing  during  the  past  \  ear.  i 
The  unusual  feature  in  this  latest  case,  ' 
however,  was  the  number  of  workers  in- 
'olved.  and  the  fact  that  it  was  in  an  in- 
dustiw'  which  is  about  a.*  .*trongl.''  union¬ 
ized  as  an>  industry  can  be. 

In  the  case  of  .Studebaker.  of  course, 
the  union  had  nothing  to  do  with  the  deci-  ' 
?ion  of  the  workers.  The  cote  to  accept  ^ 
the  wage  cut  showed  an  eight  to  one  ma-  ; 
loritv'  in  favour;  hut  it  was  he  secret  bal-  , 
lot  Only  a  week  prior  to  the  holding  ef  the  I 
seeret  ballot  the  wage  reduction  was  re-  ' 
jected  in  a  show  of  hands  vote.  | 

As  in  the  ca*e  of  one  outstanding  e>c- 
sniple  of  acceptance  of  a  wage  reduction  ’ 
in  Canada,  there  was  more  than  an  ele¬ 
ment  of  realign-!  in  the  decision  of  the 
Studehaker  workers.  The\  had  been  shown  | 
tha+  refusal  to  aceept  it  might  mean  un- 
emplov’men''  m".  at  the  best,  short  time;  ' 
find  tliR’S"  decided  —  or  at  least  the  great 
iTiaiorU.v  ef  them  did  —  that  8fi  pei"  cent 
of  a  loaf  IS  better  than  no  loaf  at  all.  or  ^ 
even  5h  per  cent  of  a  loaf.  _  ' 

We  have  had.  in  this  country,  a  gra-  , 
phic  demonstration  of  how  workers  can 
price  themselves  out  of  employment  in  , 


think  twice  before  demanding  social  wel¬ 
fare  schemes,  unnecesstary  public  works 
and  other  form.s  of  governmental  assis¬ 
tance. 

It  i.s.  generally  speaking,  the  man  who 
pays  least  in  direct  taxation  who  looks 
most  to  the  government  for  financial  oiit- 
lavs  in  different  directions.  Few.  if  any' 
however,  realize  how  much  in  the  way  of 


Jimmy  Gardiner  Tackles 
the  Indians 

By  E.  C.  ERTL 

Aericulture  minister  J.  G.  Gar-'rient  thPOfophip.R.  Tpum  snrt  the  Britush  "■»rp  p.pi 

diner  sfafes  thsi  seme  ef  the  Now  it  i.s  nn  lonjrr  fsshion^ble.  backward  in  pro'-idin?  the 


Editorial  Forum 


n,L-TIMEn  REQUEST  i 

Monlh  hy  mnnlh  Ihc  fiaiiic,;  on 
railway  carninE.*  arc  rcpoitcd. 
.And  the  decline  cnnliniic.^. 

On  Monday  the  Uanidian  Na 
lienal  Railway.?  rcpnited  thal 


m  hall  a  year,  the  railwaya  tr« 
now  being  asked  to  incur  new 
ro.sts  that  would  amount  to  about 
$fin  million  a  year. 

I  It  seems  a  peculiarly  ill-timed 
|•cr^uc.sl. 

'I'hr  (ia/.etlp,  Montreal. 


taxation  thp\  aie  pa.\  ing  without  being  people  Who  are  alwav?  clamour-  .Non-  we  .speak  of  filth  and  hunger  a'-enue.s  of  trade  and  of  military  opeiafinE  revenue.?  for  the  monlh 
aware  of  doing  so.  There  is  virtue  in  the',„g  ,  handout,  or  for  who.?o  ,n,«tead  of  .?plendour:  «e  speak  of  ..urveillance  ' 

suggestion  that  the  hidden  taxes  shOuld_three  square?  we  .should  accept  uniform  mi.sery  instead  of  the  ^oad?  a?  a  maioritv  mav 

no  bnger  be  h  dden  li.  .  n  U,  «  .  .  /  ,  k  ,  majoiu?  mav  ,i,|np  a,,t  ve,ai-.  On  VVedne.sday 

111/  luiiikci  i/r  iiii.iit'ii.  !re?non?ihi  itv  artiia  V  hate  a  \  anetv  of  scenes:  the  fahu  on?  u.  i.,  s*..  i...  _ 


George  Hees  May  Turn 
The  Trick 


in?  for  a  handout,  or  for  u*ho?p  ins«tPad  of  splendour;  wo  speak  of  .eurvoillance  \  .mnr  aione  nan  ihm  n  nn  ny 

.three  squares  we  should  arcept  uniform  mi.sery  instead  of  the  ^he  roads  a?  a  majorilv  may 

Iresponsihility  artually  have  a  variety  of  scenes:  the  fabulous  ^ot  he  fit  fo,-  low  slung  North  ,hp'canad  an' racific  Railway  re- 
;hiEher  .standard  of  living  than  we  hoards  -of  both  jewels  and  danr-  American  automobile.?,  hut  then  ported  its  Eross  earninEs  for  the  ! 

replaced  by  ,  country  whose  miseries  are  month  of  .June,  They  were  down 
'  We  are  not  partieiilarly  inter-  tare.s  and  women  cruelly  working  3;  g,.03|  3,  ^le.srriberi  or  pirUired.  by  .$4.7  million  from  last  year, 
.ested  in  contradicting  the  Right  in  poor  fields  and  Ihe  mysleiy  of  there  ran  not  be  much  of  a  ncedl  The  important  poin‘  in  these 
Honourable  .Timmy.  We  certainly  ancienl  philo.vophies  has  .suddenly  foi-  jow  slung  .American  cars,  cx-  TiEtucs  is  that  the  month  of  .lunc 


Following  the  plecfion  of  (leorge  Hee.*  grant  him  that  he  has  the  same  given  way  to  clear-sighted  stales-  ^opt  for  the  eggheads  and  double- h  ouEhl  to  a  close  the  first  half 
a,*  presirient  of  the  Progressive  Conserva-iright  to  generalise  about  surh  manshlp,  to  high  political  .signifi-  finmcs  who.se  chief  function  in  '’f  It  is  now  possible  to  make . 
live  Association  last  Spring,  doubts  werejlhinES  as  the  sob  sisters  who  ranee  and  tn  a  modernism,  il  says  jifp  appears  In  he  rushing  from  comparison  not  only  on  a 
e.vpressed  in  this  column  as  to  whetherlwould  spoil  your  appetite  ev  ery-  here,  of  outlook  that  .vould  scare  point  to  point  to  make  speeche.!.  i  Dionthly  basis  with  las:  year:  it 

he  was  a  happv  choice  insofar  as  the  for-|timc  vou  sit  down  to  a  good  meal,  you  .stiff  if  it  were  not  funnv.  A  <  I  II  .u  '  to  compare  the 

,  r  .1  '  i  ,  ■  .  ,  As  to  irngalion,  tike  any  other:f:,.„,  u--/  -f  insa  ...itu 

tunes  of  the  party  were  concerned.  It  wasi  in  fact,  the  generalisation  i?  So  who  is  wrong;  the  various  o  o-  t  -1.  ^ 

made  plain  that  the  doubts  had  nothingbhe  only  thing  that  i?  wrong  with  national  and  iniernalional  offi-  '1  of  Iftv.A.  and  thereby  to  get 

O  do  with  the  new  president  S  ft  nes.*  for'the  mtm.sters  .statement  and  „  whose  .sole  business  „  .seems 

the  .loh  but  were  ha.*ed  on  the  fart  that  he,. ^  the  generali.sat.nn  that  features  ,P  Pp  ,0  go  around  the  world.  , 

IS  an  Ontarianand  was  chosen  in  prefer-  niueh  of  punditry?  comment?  di.scovenng  povertie.s  .so  that  they  (-3,3^3-,  ,,,p„p,.„  irrigation' nues  havm  gone'  down  bv  $.ur4 

ence  to  a  Manitoban  —  and  a  man  withlfvpf.vwhere  that  must  account  P13„  p„„.jp,pp  our  money  <vvh,lP  3Prt|mimon,s.  m  comparison  with  the 


The  CNR  reports  that  for  the 


86'/47o  increase 

fr?m  jtn  31.  19S0  I©  JuoB  30.  «^54 
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thp  name  nf  rhurchill  to  boot.  Our  idca^^'*  .“^IiEhtly  warpf'd  pai-nins  thPir  slipcnH.?);  or  ihp 

\va.<  that  ('ons0rvativ055  in  tho  west,  andh^^  »vPraco  man  has  the  .«tatp  of  Mini.ster  of  Aariculllire  who.  br¬ 
other  parts  of  the  countrv  OUtv«;ide  of  world  'ins  in  rhaixo  of  a  lot  of  uhrat. 


other  parts  of  the  countrv  outside  of  world  'ins  in  rharcr  of  a  lot  of  uhrat.  fcM. 

.  •  •  1  .  1  ,  J-  ....  he  millions  nr  men  availanle  loi 

tano.  might  conclude  that  the  partv  was.  "hfo  Mr.  Gardiner  says  that  ctiH  i.,  coni  headed  enough  to  say  _ 

I  •  J,  1.  u  u  .  J  J  _•  whom  Ihe  world  orfers  no  |oh  and 

being  run  from  Ontario;  and  that  thevj'hdia  has  a  higher  standard  or  ,^3,  ,,  cj-ht  not  be  given  away  _  ,  .. 


might  not  like  the  idea  too  much. 


diving  than  Canada  he  generalises  ^pppiv  because  we  have  it. 


rn>tly  park.?  nf  .civ  whrrlrd  rqtiip-M*’’*^*  13^3.  And  thr  CPR 

ment.  Not  when  there  are  said  to  .‘oports  that  its  gross  revenues 

he  millions  of  men  available  for 
...  ef  •  u  J  down  by  million.^,  ’Pakinc  the 

whnm  thr  world  nffrr.'?  no  lob  and 

■  ,  ,  two  railways  Ingcthrr.  it  will  be 

nn  rconnmir  function  rxrrpt  two  , _ ,  ..  . 

lounn  that  cioss  rcvrniirs  arc 


Although  recent  development,*  in  I  'a'  that  both  are 

ti,*h  Columhia  would  .*eem  to  lend  .*ome!  ,  '*  "y'  1  latter  is  le.ss  wrong 

weight  to  the  expre?,*ed  doubt,*  of  Thei'^**  di*">"ds  of  in-  ,^,3^  ,hp  f„rmer. 

_ _  ^  -  '(eJiane  the>y'ti  are  v  crtme«. 


r-<-  -  1  -I'-  .1.  r  -  ■  ildians  there  are  undouhtedlv  some,  ,  ,  j,,  -  . . . 

Financial  1  inie*  on  the  score  of  provinciall^^  ^  millions  who.se  standard:  ..p;,,,.  3,  s^oeratton  has  operating  unions  in  these  rail- 

feeling  regarding  the  management  of  thei  ,  ,,  oons.aor:,h1v  h,-hpr  '•ountij  teall.v  i?  pimio  a.  described  as  rich  he-  way?  will  be  asked  hy  iheir  lead 

Conservative  party  the  new  president  hasl  ,,f,pp„  milj'"'^"'  rneasure.  economic  nrsm  iesl  ers  lo  vote  m  favor  of  a  strike 

gone  far  towards  convincing  us  that,  all!  f-3p,3H,an,  1"^'’'  injures  her  pnde.  it  ,  hunger  or  iackifor  fringe  nenefils.  These  hone- 

other  consideration*  other  than  er|tlip-!  Af,..  ,11  ,u.  to,-,o,,c  *'P'"''*<'n2-  either  rp3,._  hp'fus.  if  granted,  are  estimated  hy 


-to  provide  an  audience  .six 'months  hy 

speakers  or  to  go  to  .South  Africa!,  , 

'‘  and  pester  Dr.  Malan,  |  And  yet  before  many  days  arc' 

j  In  a  country  which  is  rich.iconc  the  members  of  the  non 
which  even  in  our  generation  has  j  operating  unions  in  these  rail 
‘  often  been  described  as  rich  he- -ways  will  be  asked  hy  Iheir  lead 
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gone  far  towards  convincing  us  that.  al);,.„^  Canadians. 

other  consideration*  other  than  etniip-!  .^.sterious  and 

ment  for  the  job  aside,  the  a,*sociation'f3h,„p„„3.  „.p3„hv  Fas.  has  not 


,  apparently  made  the  proper  ehoice.  rompieteiy  cleaned  out.  has 

.About  half-way  through  a  cross-coiin-  it.  by  the  wicked  colonial  powers 
j  tr>  tour  of  party  organizations.  .Mr.  Heps  what  is  wrong  with  India  and 
j  ha,*  given  evidence  that  he  may  bp  the  w-hat  accounts  for  at  least  part  of 
I  man  who  i.a  going  to  pull  the  (  on.*Pr\  a-^her  economic  inabilities  ts  the 
,  tivps  out  of  thr  rut  into  which  they  have  fantastic  mal-adjustment  he- 

i  fallen  in  recent  years.  They  hav  e  been  rely-  tween  rich  and  pnor.  which  is  as 
ing  on  the  fact  that  thej"  are  the  rightlmuch  due  tn  social  and  phiio.so- 
wing  party  —  in  name  at  least  —  and  that.ipbieai  traits  singular  m  the  char- 
therefore.  thev  should  have  the  support ,*ctpr  of  this  multi-rare  country, 
of  tho.sp  in  the  country  who  believe.  anything  else  that  might 

very  man.v  do,  that  we  are  headed  too  farAeeount  for  it. 
along  the  road  of  social  welfare  for  the!  world  is  well  awaro  of  in- 
general  good  of  the  countrt  .  '‘’’’'’d  for  generations.: 


ranuiou.siy  weaiiny  r.asi  nas  no, 

been  rompieteiy  cleaned  out.  has  ,, 


t5w:^rR  nf  Tn- 


*  •  -.x  r  fcnr.  hr 

put  up  or  5hut  lip  ft  "ill  rithp.'  i  u  i  4.^  4U  I 

^  ^  ^  •■''I  pnmflrilv  back  lo  Mir  prn.. 

Hi2  into  bn*  idlr  wr;^lth  to  buy  .  ,  ..  j  u  j  ' 

^  p:n  who  livr  thpvp  and  who.  di\<-; 

the  grams  needed  or  it  will  Ri-^hmins  of  C‘al.| 

going  around  needling  people.  It  Brahmm.s  of' 

will  either  modernise  her  agnrul- 
ture  or  make  arrangements  fo 
bu.v  with  the  fahulnus  wealth  that 

lone  once  bragged  about,  the  .sur-  inefficient  to  produce  ihem- 

pluscs  of  others.  _SPlves. 

:  In  a  country  -.v  here  there  is  an"  (7aidiner  was  wrong 

jexrelleni  soil  and  a  good  climate  .should  not  have  said.  India 

the  development  of  agriculture  ^  higher  .standard  of  living 

should  be  i-elativeiv  easv  And  it  Canada"  He  should  have*, 

should  not  require  foreign  rapi-  j,.  enough  wealth, 


j  the  railw  ays  to  cost  about  $60 
u-nillton,  Havjni  ln.$:t  nrsi-Jy  $fi0| 
Imiliinn  dnllai'.';  m  ctr>.«.^  ipyrnur,'; 


Th^  City  CompAny 
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going  around  needling  people.  It 
vv-ill  either  modernise  her  agncul- 
ture  or  make  arrangements  fo 
buv  with  the  fahulnii?  wealth  that 


P.  S.  ROSS  &  SONS 


_sel  ves. 

Sure.  Mr.  (7ardiner 


et’al  gnotf  nf  the  cnuntr.v.  been  for  generations.:'^'  replace  old  plowiOv  stick.'  India,  indolent  wealth  owned 

The  troiihle  ha*  been  that  the  uartv  u  ,v,  worship 

IMP  TtnuniP  na,'  npon  tnai  niP  paiT\  _  _  l  fp  ,  country  w  he  e  there  is  a  ,u.  .nHotent  nteasures  it 


vhat  has  happenoH  in  nup  .snipping  indii.--  |  ought  tn  hr  fighting  the  gnnrl  fight  fnr  pri- 
try.  The  .*pamrn  had  born  am'ply  warned  ,  vatp  rnterprisr.  Despitr  the  Inw  estate  nf 
a?  tn  the  Pnd  results  of  theii  continued  '  fbe  part.^■.  also,  there  are  ton  manv  who 
vagp  demand?.  They  were  short  sighted  ,  take  their  parliamentary  responsibilities 
tpough  — or  their  union  va*  stiff-backed  ,  nvprlightly.  Gnv.prnmcnt  members,  it  is 

BROUgh  — ■  to  niake  light  nf  the  warning',  trite,  have  been  doing  the  same  thing  

which,  however,  proved  to  be  anything  hut  and  in  greater  numbers  —  but  thev  can 
B  bluff  on  the  part  of  the  ,*hip  operator*,  afford  tn  dn  so;  nr  at  least  think  thev  ran  | 
Today  <  anada  has.  to  all  intents  and  pur-  revived,  militant  Ton, servative  partv! 

po.P,.  no  merenant  navy  ;  and  (  anadian  ...hich  will  he  trulv  conservative  in  its' 
feamen  have  the  choice  of  working  utuler  •  policies  has  it.s  hig  chance  tndav.  It  mav, 
RHother  flag,  at  lower  wage  rates,  nr  find-  he  asking  too  much  to  suggest  that  it  can' 
mg  employment  in  .*onie  other  direction.  the  next  election  —  although  it  is^ 

One  would  imagine  that  these  develop-  pnt  hy  any  means  nut  of  the  realm  of  po,*-' 
ment*.  as  wpII  a*  others  rio.ser  to  home,  sihility.  It  can.  in  any  event,  recapture' 
wniilb  havr  heen  heeded  by  the  nnn-operat-  murh  of  it.s  fnrmcr  glories  and  pave  the 
ing  railroad  unions  whirh  are  now  engaged  w  ay  for  a  return  to  power  before  verv 
in  a  deadlocked  di'CU,=sion  with  manage-  long. 

ment  over  so-railed  fringe  henefit*.  the'  tieorge  Hees  has  given  indication-! 

Rcceptan.ee  of  w  hich  would  f.trther  aggra-  that  he  can  do  it ;  but  he  will  have  to  havei 
vatp  an -ah-ad.v  *erio,rs  .rcdurAion  in  earn^  the  assistance  of  the  top  bra,*s  in  thej 
mgs  that  has  been  suffered  by  the  marls,  j  party  in  the  laying  down  of  a  poliev  of 
It  ha*  hepn  nece**ary.  nowever.  for  the  ,  con.*ervati.*m.  and  the  sticking  to  it.! 

government  at  Ottawa  to  step  in  and  get  ,  _ _ _ ^  , 

the  tw.o  parties  to  the  dispute  to^fether  .  .  ‘ 

Rgain.  Which  means  that  the  union  either  ,  ThOTG  Is  No  EXCUSG  FOf  THg 

will  have  to  Iosp  fare  and  abandon  or  , 

greatly  revtsp  its  demands  nr  t’nat  Ihp  rail-  .  AttiGG  VlsIt 

way*  again  will  he  dragonned  into  accept-  \  i  •  .  r  n,  ,  ' 

mg  a  compromi-'e  whirh  will  add  material-  ,  ,  ■'  Labour  Party, 

ly'tn  their  already  onerous  labo,,,-  cost-.,  , 

Thp  fprlPi’rTl  xo\prnn''pnt  a  h]>  fn  Mn?-: 

responsibilitv  m  the  -efiling  of  this  dis-  he' 

pute.  It  simpl.v  cannot  afford  to  allow  the  i  rV"  aY-"".  hullifinations  as  regards  the: 
railroad'  to  he  blackmailed  info  submis-  '  ''  country  of  eitheri 

Flop  as  thev  were  op  tlm  neca-ion  of  the  ^  mi,  t  u  ^  comrnunist  administration.*.! 
SLi-ike  of  four  yoars  .ago.  'nf^cmf'cl  and  too  ex-; 


rn.  inuM.e  na,'  neep  tnai  rpe  panv  ,  '  ^  ,  j,  ,  muntry  uh'  s  ,h'rB  ,s  a  pl^..*urBs 

laber  PuHne  he^'oume  of  t^I'la  t  ^  may  eivb.  ,o  ..vb  m.is  a  higher 

ion  ramnl?^n  T  H  b  I  ^  tb  Cl  g'wB.'t  of  the  viewer  demanHs  thst,”'^''  .standard  nf  living  than  Can^d.  v 

ti  n  campaign,  and  in  debate  on  the  flnoi  thpi-pfnre  there  IS, rertamiy  u  doe?  nnt  inaker 

jlvl  Ln  iri'b  ir'^  --  tucure.  Show-  -f'—  murh  sen,se  for  a  muntry  whose 

mon  ^  a  ^  r  ,  hunger  .swollen  .stomachs  or  oounfrv  where  ,  signit'rnnt  p, ministers  pride  appears  to 

men  and  to  Jhe  fact  that  thcyi^^^p,^  .street?  and  rorrentage  of  me  annual  food  most  outstanding  feature  to 

ought  to  be  fighting  the  good  fight  for  pri-  growth  is  still  .sacrificed  to  and  get  independence 

vate  enterprise.  Despite  the  low  estate  of  pirtonai  monke.v.s  and  -vatcr  huffa'nr.s  who  insultingly  nn  r.s 

the  part*,  also  there  are  too  many  whoj^^^^^;^^  literary  re-  o'"!-''  ont  he  stopped  m  the  riepre-  ,,eat  store  of  wisHom.  while  de- 

take  their  parliamentary  rfsponsibilitie'l^^,.,pj.  p^p^^nt  U?  with  .srepe?  datmn.s.  actually  a  relatn-e’y  small  rnandmg  regularly  $3'  million 

omi  lightly.  (lOVernmcnt  members,  it  iS|o.„rr,  weP  ordered  rommunities  vimour.t  of  hram  n  a.shing  .sho.i’d  f|.nrp  one.  Stitn  million  from  tb* 

tiue,  have  been  doing  the  same  thing  — ^3^.,  p„,  ,,  p,„p,ppy  no  sufficient  to  introduce  grea-er  ntnm-  arid  £  inn  millmn  yet  from 

and  in  gteatei  numbers  —  but  the.v  can  ravaged  by  a  drought,  a  successp.s  mm  the  food  indu.stry,  ,  (hu-d  of  the  countries  it  really 

affoid  tn  do  ,,n .  or  at  least  think  the.v  ran.|f]n„^  nr  an  pp|r,pm,p  ■■  ,Sn  much  for  that  end  of  It.  'haj;  pn  use  for. 

A  revived,  militant  Conservative  partvu  I*  merely  illu;--tralrs  what  one  -Similar  arguments,  graded  'tm-i  If  Mr.  Gardiner  has  dope  nnth 
which  will  he  trul.v  conservative  in  its  ran  dn  with  word?  and  pictures,  iously  a?  m  .strength  oi-  applica-  mg  else,  he  may  have  succeedeh 
policies  has  it.s  hig  chance  today.  It  mayjWhon  it  was  fashmnahle.  because  tmn.  can  also  be  advanced  for  jp  making  his  listeners  realise 
he  asking  too  much  to  suggest  that  it  can  there  was  nn  political  pmhlem  in-  other  ma.ior  economic  enterprise.*,  that  nnt  every  pirture  is  exactly 
win  the  next  election  —  although  it.  is,vnlved.  our  magar.ines  and  new*  There  is  the  matter  of  irrigation  as  painted,  nor  e\  ery  misery  as, 
Pot  h.V  any  means  out  of  the  realm  of  pos-b-eports  would  speak  of  the  splen-  and  nf  i-oad  building.  The  roiintr>  great  as  photographed,  nor  every  j 
sihility.  It  can.  in  an.v  event,  recaptlire'dour,  the  richness,  the  variety  of  '?  amply  supplied  'vith  reads,  in-  man  as  smart  as  he  trie*  m  look  ' 
much  of  if.s  former  glories  anci  pave  the  'cenes.  the  fabulous  board*  and  icide.n'ally  It  ha.s  been  .mttled  standing  on  hr-  head  in  the 

wa.v  for  a  return  to  power  before  verv  'f"'  niy5lpr,\'  and  rnnflirl  of  an  and  m-iliscd  for  a  niimher  of  mil-  morning 
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The  Growing  Strength  of  Sterling 

Anri-infloHonory  Policies  Effective 


TherG  Is  No  Excuse  For  The  I  .-opBssitated  b"  tbe  n-ar  and  Ps  mvop-es  little  ri'k  of  losing  dol-  market  From  th*  outbreak  of  '«’ar  I 

.  I  ...  .  aftermath,  sterling  ha?  pe\-cr  lost  lar.t,  and  the  .same  applies  to  the  until  Pprember,  IS-vl.  nn  dBalins? 

ATTlGG  Visit  tt-s  charaetBr  a*  an  international  l.nnden  tm  market  '"’hich  was  jp  foreign  exchange  took  place  in 

Apr.lngist*  for  Briti*h  Labour  Ppirtv  '''"r‘‘eed  m  ISth  London,  .since  all  rate*  wm-e  fixed 

leader  Clement  Attlep  in  copneotinn  with!'"®  ^'nc*  the  .sterling  area  nw.  me  onl.v  t-vo  other  commodi-  hy  the  Bank  nf  England  and  arM-; 

his  visit  and  that  of  his  a**nciat*  tn  Mn*-’"'  "‘'"Zf'  operation?  were  not  pe, 

cow  and  Peiping  make  the  point  tha*t  he'"'"""*  *  |•^c'o|■ed  before  the  autumn  mitted.  Then  the  re.sumptmn  nf 


spite  of  the 


vstriction?  ’  from  th 


By  JOHN  KINGSLEY 

the  -.lerlmg  area,  trading  reopening  of  thf  foreign  exchange 


Green&hields  &  Co  Inc 


'“re-sit^ted  b' 


Let's  Turn  the  light  on  the 
"Hidden"  Taxes 

There  i*  no  d<=‘n.ving  the  fart  that  Can- 
Rtfrart'  are  rarryin,g  a  heav,'.  load  of  taxa¬ 
tion.  not  nnl.v  difprt  in  I  hr  foi'm  of  incomo 

♦  ax  hut  al.=o  indirret  in  I  hr  ,*hapr  of  sales 

♦  ax.  rxei'-e  taxr-;  rtc,  Thrim  ha*  Horn,  and 
♦.■R  howpvrr,  alio.grtiirr  too  much  bloating 
ithniit  high  taxation  without  .*ufficirnt 
ronsidprat ion  bring  given  to  the  ba*ir  rra- 
Fon*  thrrefor 

In  thi:'  ronnrrtion,  llif  la  lost  i-.-oir  of 
-Tndu'-trv  ’.  p'.ibhcdtif'n  of  thr  T'anadian 
Rlanufarturor.*'  A—oriatir.n  rrfr.r*  to  a 
Cjue.*tion  a*ked'-  “Wh.'  don't  manufactur¬ 
er?  in  thi*  coiintr.v  label  thrir  good,*  with 
taxe.s  ,*hovvn  .srparatrl’.  .  Then  pvrrv  one 
could  srr  how  much  hr  i*  paving  in  ta.xes 
alonr  when  hr  hu.w*  a  car.  rorrigrrator,  a 
firl.  rf  lirrs,  an  rirct rical  a))pliancr.‘’  'I’hv 
qitostionrr,  tlir  f'.MA  publication  .*a.\'.*.  then 
pnr.s  on  I't  ('xpi’f's-.*  the  opinion  that  .*ucli 
ftctinn  might  influriicc  thr  g'wrrnmrnt  to 
rediice  taxation 

Admitting  that  thrrp  i'  gor.id  rra  ;fin 
wHv  O' rr.'  onr.  not  otil,\-  manufacturer:,, 
Ahrudd  indicatr  what  part  of  a  price  i.*  tax, 
'Tnr)u.*try ”  suggeit*  that  this  should  hr 
done  not  .*o  much  in  thr  hope  of  .*haming 
poNPrnmrnt,*  into  a  reduction  of  taxation, 
B.s  to  .:uppl\  a  \cr,v  sound  rea.*on  for  dr- 
iranding  fewer  things  and  sriwices  which 
rrf|ujrr  taxation  to  pa,\-  for  them. 

At  first  glance  it  might  appear  ratliri' 
ppciiliai'  that  a  .spokesman  for  the  manii- 
factiirpr:''  :diould  not  favruir  (hr  shaming 
of  the  go'ernmcni  into  reducing  taxation. 
Thp  fact  i~,  of  coursr.  that  the  manufac- 

♦  ui'cr  better  than  anyone  else,  know:*  that 
FFi-vicp?  rondered,  obligation*  undertaken, 
niii.st  be  p.aid  for  in  *ome  form,  op  another. 
Hence  he  i*  well  aware  that  the  .*ure.*t 
m.ean,'  of  having  taxe*  reduced  i*  to 


cow  and  Peiping  make  the  noinf  tha*t  h^'"'"""*  *  f^-'e-d  before  the  Butumn  mitted.  Then  the  re.sumption  of 

is  under  no  hullifinations  as  regard*  the^**"^"  Ln, ted  state* 

friendship  towards  his  countrv  of  eitheri  ^’''VoUhr'es.s,  the  lestncuons  on  mroa  Mn.Mi.  in  both  case?  spo.  and  Canadian  dollais  was  allowed,^ 
of  the  two  communist  administration.*  n-evisions  -..eie  made  to  pre-  followed  last  year  by  the  pamci- 

That  he  i,*  too  well  informed  and  too  ex-!''"  vent  doVar  los.sos  on  roffee  or  pation  of  Britain  in  the  arbitrage 

prrienerd  a  politician  nnt  to  realize  ment.*  of  the  United  Kingdom  and  cocoa  of  dollar  area  origin.  The  scheme  for  nine  Knropean  ciu- 

the  ohjrct  nf  both  thr  Ru,*sian  and  f”‘hjnp*p  countne.*  madei  reopening  of  the  market*  for  gsd.  rencie?  first  for  spot,  and  later 

reds  i.*  to  npm  a  breach  between  Great  desirable  currency  zme  and  copper  m  late  |p.i2  and  also  for  forward  transaction*. 

Britain  and  the  United  .'^tate,*.  '  '  ""i  ..  3  ‘L  of■^hesB  move-  m 

One  fincle  oliCf,‘o,,1t,  •  f  II  ,  •  :>'ng  ^rea  than  before,  .important  s-ep  m  the  freeing  nf:  l  '  It 

'me  ttno*  dltflCUn,\  n  fo  low  pg  th  *  ,  .  u  .  .  .  j  >  .  0  u,;-,  ward?  a  freer  trade  and  pavmen'.'- 

i;__  -c  ■  :  n  tbe  eoiiree  of  the  pa*t  t-*  n  trad*  and  pavment.s  in  Britain.  ‘  i  *, 


Int  estment  [frnlers 


.'07  Place  dArmes 
Montreal 


SHFFBRooke 


The  C^adt'an 


harleredj^ccounlani 


Britain  and  the  United  .'^tate,*.  '-rHers  outsi, 

One  find*  difficulty  in  following  thi*"'^"  ^"'7^ 
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line  of  tbooobf  It  '  I  ''  m  the  course  of  the  past  f*  n  trad*  and  payment.?  in  Britain.  '  a  u  r  le  |.  , 

lin  f  thought.  It  is  no  exctisr  that  the  .  .  ,  ■  1  a  tv-o  ^  .-oo*,!  >■  i,(  =  ir.3Kio  Wotw  sy.*tem,  .sterling  tran.sfer?  bet  veen 

Fli-it-icb  OS-  la.-irvir,  1  ''-ears  direct  control*,  internal  and  The.-e  metal*  are  obtainable  both 


Ri-ifitrb  o,.  XT'--  I  ,  ,  ''-ears  direct  control*,  internal  ano  i  ne.-e  meiai*  are  nmainanie  nnin  ■ 

f*  dnitJ/wiTrn^e  ml isrlno^Tb"''^  external,  have  been  graduallv  ,n  the  sterling  and  dollar  areas.'non  -  sterling  countries  increased 

Of  the  I?L  7  ?  7r  y'‘'‘)V-elaxed  or  aho|,.*hed  and  this  and  m  order  to  make  the  market f’-w)  £  ^3  million  in  19.12  to  CRH* 

in  i  elf  havTnr  theT'"  '  '-Horn  Ha*  benn '  effective,  .raders  have  been  per.-illton  in  19.1.1.  Now  Ibe  u.*e  o, 

fri  nd  hin  nart  w  o  "  g  r  o  w  i  n  gun, -ted  ,o  .mil  ,be*e  commodi, ics.-mrl-g  ha*  been  further  in- 

facr  of  the  Fhdn‘sh  rlolr?  r  •  -c''  '■'!Ti'lrrngth  and  mcrea*ed  confidence,  whalevc-  the,,-  origin,  against !  rreased  through  the  exten.s.on  of 

the  red-  i-  cai-inVa  ''''  .1?  the  Bank  of  Rngland  rightly, -'terling  lo  buyer*  in  any  parljthe  ti  an.sferability  of  sterling  to 

courtrim-  ovprif  it  il  l  t^  f  fr*  I^"'-  '''  Pii-b-  '’f  'h"  vorld  ,"'1  non-sterling,  non-dollar  cniin- 

t.rativr  level  ^  ^  ^  ,i*hed  annual  reporc  one  of  the  fltber  marke.  ,  n  ere  ip.e.stab.;  tne*  introduced  Ia.*1  March, 

'  '  ,  ,  'most  important  step.*  to-vard*  "re-  lished  for  ia-v  .-ugar,  gram  and;  On'.y  a  fe-v  of  the  *teps  taken 

\\p  have  here  in  (  anada,  in  the  ( '.f ‘.K.' .upUmg  a*  an  mcrea.*-' Ua*,  Ma.ri,  rnuon  These  commo-  by  Britain  lo-.vard.*  the  rer-tora- 
pait.v.  an  element  which,  were  U  .strong  ,^,,,.  ,^^^^.3^1^  run-enry  for  the  duie.*  Uke  roffee  ,nd  mcoa-may^tion  of  freedom  in  the  extern*) 
enolign  nuinenca  l.V  or  in  influence  withT.ttlemen,  of  mternatioral  trade'  also  be  free]-  hought  and  .*old.  field  have  been  desrribed  in  this 

the  public would  he  prepared  to  open  up  a  the  reopening  of  free  commo-  but  with  the  provi.*o  that  they  article.  These  s'eps,  indicating  fb. 

breach  with  the  hig  country  to  the  south,  ^itv  market?  in  I/mdon.  The  com-  can  normally  onh  he  dealt  with' 2''r"v'ng  strength  of  sterling,  ha-,  e 


'external,  have  been  graduallv  m  the  slm-ling  and  dollar  areas.'nc'D  ■  countries  increased 

|re1axed  or  aholi.shed  and  this  and  in  order  tn  make  the  rnarkpt|  f'''‘’rb  £:T'9  million  in  1912  to  £Rn., 
I  restoration  of  freedom  ha*  hepn  effective.  'rade|-.s  have  been  per-;  rnilbon  in  19.1.1.  Now  the  use  of 
'aecompanied  bv  a  g  r  o  w  i  n  guniUed  to  .'ell  these  com  mod  it  irs,  j  I'terl  i  ng  has  been  further  in- 
I'trength  and  increased  confidence,  whalevcr  the,,'  origin,  against  |  creased  through  the  exten.sion  of 
i  .X*  the  Bank  nf  Rngland  nghtlvj  sterling  In  buyer*  in  any  part! 'be  ti  ansferabilily  of  sterling  to 
'empha.si/.es  in  it*  recentiv  pub-!  of  the  w  orld  ,"'1  bon-slerl ing.  non-dollar  cniin- 


nthrf  t‘n;ii‘krt  , 


Introduupti  la.«t  March. 


The  Role  of  the  Purchosins  Agcnf 

Ontario  Premier's  Tribute  to  Chartered  Accountancy 

• 

How  Accountoncy  Infuences  Credit  Policy 
in  Industry  and  Business 


THE  TAX  REVIEW 

Latest  Tex  Coses,  Orders  ond  ReguletioH.i 
in  the 


with  the  hig  cnimltw-  to  the  south. 


mutter  about  Canada'.*  economy  ‘  ^,,Hity  marke-*  formed  an  e.s.sen-  on  a  dollar  for  dollar  basis  if  of  been  a-Tomnanied 


J,  •  ,  •  A  4  1  r  . ‘  mnniTV  marK»^  inrrnpn  p.s.'ipn-  ""  'jnunj  m?  nniiar  nn.^cs  n 

being  subservient  to  that  of  the  United  1,3,  P3,.,  ,hp  ,,te,|ing  system  dollar  ongm.  .Sale*  of  coffee  and  progres.*  at  home.  Price  control*  (_ 
^Iates:  they  lavotir  admittance  of  Red  before  the  war.  Their  direct  con-,(-wcoa  from  Ihe  dollar  area  arc,  "dH  allocation  of  materials  haver 

Lblted  Nations;  they  Wollid|  ,,jbulion  to  the  income  which  the  however,  pe, milled  to  the  coun-  been  abolished,  while  food  ration  ' 

.  "^1' r  anaf  a  ing  with  the  ,;teiling  area  received  fi'ftm  Jthfoad  trie*;  Eif  thr  Kiiroprjtn  Pavniunl.'  di.^app^Hird  finally  nn  .lul. 

Sox'tel:*  and  les.s  with  the  United  .States.  ,,3,  ,,  ,,,,3,,  uegligihic.  .Union  a-g-mn.-i  ng.  "  '"''b-  1 

I  he.'e  people,  whether  they  care  to  -pheir  chief  significance,  how-  '  Again,  the  re.-ioraiion  of  free 

iulmit  the  tact  or  whether  they  f|cn,\’  it,  ^^er  wa--  (hat  thev  offered  to  (■'oieign  mercha-it*  appreciate  dnni  at  home  ha*  led  to  the  almo.*f  i 

are  pla.i’ing'  the  cnmmuni,*t  game.  W’e  ma.y:  holders  of  .sterling  m  any  part  of  P^i'bcnlaily  the  restoration  of  the  complete  end  of  *tate  trading  and'  ! 

think  what  we  like  about  the  attitude  of  '  comprehensive  range  f'ltm-e*'  markets  m  Londor ' 

the  I  nitPd  .States  pres*  and  Congress  of  basic  prodnet*  and  that.  to-'""^'-‘“  *"<'''  'be  eommoditie- 
towards  rommuni*m.  We  may  believe,  .service.*  av-aii-  ''Uh  the  exception  oi 

we  care  to  dn  .*0.  that  their  fears  havpi,n,e  London  uhe  bank.*,  .ship- 

reachOfl  snmelhmg  in  the  nature  of  hy-'  ,02  |,nes  and  the  market?  for  ='PPI.v  'o  dealing.*  in 

.*teria;  there  is  no  harm  in  having  one'sLionev  freight  insurance  etc' 1  ^nd  BnU.sh  merchants 


9>'>.00  H  3  par 


AlfilST 
M  s  n  u  e 


9<^.00  a  'x  par 


the  -vorld  a  eomprehensii-e  r: 
of  basic  proriiiets  and  that. 


futures'  market*  in  London:  thus  again  has  gn  en  the  oppor-l 
'these  exist  for  the  eommoditie?  tunity  to  private  importers  to  buy  j 
di.scu**ei«|  'ciih  the  exception  of  io  the  cheapest  market  Import.*’ 


CANADA'S  FIRST  BANK 


W  P  (‘Hl’P  TO  rio  .^o,  that  thPir  [pars  ha\Pi3^yip  jp  hank.'^.  .^hip-  from  rntmtri#'9  ar#*  up  to  RO  p#r 

reachofl  somelhing  in  the  nature  of  hy-jpmg  lines  and  the  market?  for  ’■'''b'l'’*  ions  apply  to  dealing.*  in  cent  free  from  quantilaliv  »  re- 
'tciia;  there  i.s  po  harm  in  having  one'simoney  freight  insurance  etc' I  b'l'ii'''*  i*nd  Biili.sh  merchants;  ?,  rict  ton*  while  about  one-half  of 
own  npiniop.  Knowing,  however,  a.*  we|,hpy  made  pos.?ible  the  financing  Participating  in  Ihe  Brilish’i.he  import.*  from  Ihe  dollar  area 
mtl't  do,  that  wo  cannot  do  business  wilhjsorf  movement  of  .*urh  product?.  “Obeme?  air  for  Iheir  part  allowed  are  now  liberalized.  ! 


the  communists  as  thing.*  stand  at  present, |rhu.?.  these  market?  a.?sisted  m  '"  '"''•l.'’  m  riitiiie*  market.: 

it  would  be  a  prudent  policy  to  keep  our!  onaintainmg  .sterling  a.,  a  cur-  "o'-'ide  Ihc  .sir,  ling  area 
opinions  to  our.selves  and  allow  the  Amcri-lrcncy  for  which  it-  holders  foundl  sold  market,  another 

tan*  to  hold  on  to  theirs.  lronstan4  and  ready  use  i Condon  ?  traditional  facilitie  : 

Friendship  and  confidence  among  the!  ;  which  have  been  restored,  ha* 


to  deal  freely  in  fiitiii'e,*  market.:;  All  thi:-  point.?  lo  the  .?ucce:,sj 
ou'.side  Ihc  .slerling  area  j  nf  Ihe  polic.y  de.mgnrd  to  .stop: 

The  free  gold  market,  another;  inflation;  in  fact,  as  the  inipar-j 
of  London  ?  traditional  facilitie-:' tial  w  itness  of  the  report  of  thel 


been  restored,  ha*'  Bank 


International  Seftle- 


western  nations,  particularly  the  Anglo-|  These  markets  were  dosed  after  already  attracted  a  good  deal  nf  mentg-  testifies,  -Since  19.10,  thej 
Sa.xon  COuntriP*  is  our  one  sure  buhvarkl'be  outbreak  of  w  ar  The  first  bu.*in»?.?  since  us  reopening  on' increase  m  the  money  supply  of 
today.  Tho*e  who  would  undermine  fhatiTiarket  to  be  reopened  '*• 


TO  2  mmOH  CAHADim 

op 


a?  that  March  22nd. 


the  United  Kingdom  has  be»n 


lighten  the  obligations  of  government;  to  *  a  terrible. responsibility. 


friendship  and  confidence  are  undertakingl'br  rubber  Un  November  IPiRi  '  A  further  *‘»p  on  th#  mad  to!  smaller  than  that  in  any  other 


rubber  is  mainly  o'otainable  a  freer  payments  system  Is  .the  I  country." 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  ttlE 


THE  FINA^XIAL  TIMES,  AUGUST  20,  1954 


HINTS  TO  INVESTORS 


current  dividend  rate  of  $1  V  a  dends  '.va;  increafed  to  STi-j  cent? ' 
eha.-e  on  the  leeue,  yield  ba«is  i?  a  ehare  from  the  .iS-cent  quarterly  CTMP NT  PPCfiMMPNl^A  ' 

^  onlv  about.  per  r-nt.  Thi=.  rate  which  was  peid  diirinj  ItJ.vT  iil  V  DO  i  IrUjll  i  nDK^UIftlnDnU/ii  illllO 

iO  1  UKo  comments  &  analyses 

day  .dandaid.':,  but.  althouch  cure  in  the  motion  picture  theatre 

ha.s  a  record  of  fairly  .«teariy  field  in  Canada.  .\t  end  of  la.'t  ■  yjniual  Acciimulatinc  Fund.”  Toronto.  Other  companiea  di?- 
pany  has  been  carrying  out  a  con- .  increa.-e  in  di\’idend  rate  in  recent  year,  directly  or  thorough  .sub.s;-  j'.rnspectus  and  informational  cussed  are  Sherritt  Gordon,  and 
ci ui «  o x'n'ifc  , a U..1-  t'inia  ...jitr.  diafios  the  comoanv  o'.vr.cd  co  i-  .'tcrature  is  ax’ailable  from  C.nnadian  General  Inve.stmert. 


DUtillers-Seagromt  l  .Mm  uoicdc  <  ■  u  k  *  ■ —  .  - 

I  notice  on  your  late.st  Stock  ^  j  ,  .sidcrable  plant  expansion  iiro- 

_  ...  .  tn  record  to  their  investments 

Market  Record  table  that  the  .stock  problems  ere  invited.  An-  during  the  in.-,2-.o.t  fi.scal 

of  Distillers  Seagrams  is  selling  swers  ore  hosed  upon  inlormo-  year  a  total  ol  $7fin.622  u  as  spent 

to  give  a  yield  of  nearl.v  .r’2  per  tinn,  which  THE  FINANCIAL  rin  additions  and  impro\'emenls; 

cent  It  annears  tn  me  in  view  of  TIMES  believes  relioble,  toir  ond  .  ,u  j  .  .  .  .  „r 

^he  hian  noHt  L  of Thi  roZanv  ^npreiudiced,  but  beyond  the  unexpended  balance  of 

th  hign  po.  ttion  of  thi.s  company  securing  in-  eapilal  expenditures  approved  by 

in  tn^  rlisliilinx  inrtii.stry.  that  this  formotion,  The  FINANCIAL  riirrctors  amniinlorl  In  $850,145  fls 

I?  a  high  rale  of  yield  and.  as  I  am  TIMES  connof  ossume  respon-  September  .Ttith  Ifl.Ti 
interested  in  buying  a  stock  that  sibility.  ' 

M  ill  gice  me  a  good  steady  in-  Inquiries  must  bcor  the  signo-  a  a  t  u  ,  i  i 

.  •'  ture  ond  oddress  of  the  writer  in  wards  development  of  substitute 


I  yields  and  equity  per  share.  (Ad- 
,dre,:.:  L  S,  Jackson,  1.S2  St.  James 
Street  We.st.  Montreal.' 


siderable  plant  expansion  pro-  vears.  the  cm  rent  low  vjeld  rate  diaries,  the  company  owned,  fo  i-  .  terature  is  availab.e  from  t..,nadian  t.eneral  '"'/y 

'  _  _  •  I  .  u  a  1  .  .  a  k  a  t  ■  1  "esiern  (  ity  (  ompany  I. Id.  |.^dri;ess  George  .^|•mstl•ong.  180) 


lATEST  REPORT 

Ask  yavr  Invatfmant  Peolw 
far  Hit  Lafatl  Repo,* 
and  P*aipactue  af 


gram.  During  the  in.‘)2-.i.8  fiscal  should  not  necessarily  be  accepted  trolled,  lea.sed  or  had  an  interest  y-nconver  concerning  '  this  fast  flo.vai  Bank  Bldg  ."  Toronto.) 

year  a  total  ol  $700,622  u  as  spent  as  an  indication  that  anothei-  up-  hi  a  total  of  419  theatres  and  2.  c.  owing  mutual  fund,  '.''iddre.ss  J. 

on  additions  and  improvements:  |  \,  ard  revision  in  the  late  of  di.s-  dr  \'e-in  theatre.'.  mnv''^Pui'^  St^TN'  'T  ''"'col,  Mining  ^  .Smellin 

and  the  une.xpendcd  balance  of  tribullon  should  be  looked  for  The  company.'  cainings  rccoid  Vancouver  BC'  i  c\  levs 

f„..  7  horn  .v ,  ^  ^  laincd  in  the  .August  bullet 

capital  expenditures  approved  by  Compan.v  is  undertaking  .'uh.'tan-  P'’  ’  '  .''c  -  oh.-  uoi  n  .lames  Richarrlsnn  *  Sons.  W 

directors  amounted  to  $8.70,14.5  as  tial  capital  expenditure.'  in  the  f'*'rl.v  consistent,  with  an  improv-  Sn  tho^'rin-rimi  beg.  The  rompany  en.ioys  a 


„  ■  p.inv  !,'d  ,  544  Howe  Street. 

The  company.'  cainuig'  rccoia  ,. a  npi 


come  of  heller  than  5  per  cent.  1  „ ^  a  i  ■  .  ,  r-  • 

,  ..  ,  ,  ,  order  to  receive  otfention.  An-  parking  materials  Dominion  Gla.'S  ,,, 


am  wondering  if  this  would  be  a  jwers  thought  to  be  of  public  in- 
good  choi.  e.  What  do  you  think  of  terest  will  be  publisherf.  Slomp- 


tribulion  should  be  looked  for  rnc  voinpHri.,  iHiinok  n'-vm  y  ^.pj.  R  (y  i 

Compan.v  is  undertaking  .'iih.'tan-  yea;.'  ha.-  been  ^ 

tial  cai-iilal  exnendi'iire'  in  the  consistent,  with  an  improv-  "Dominion  Te.vlile."  This  corn¬ 
ual  capiiHi  cxprmi.iiic.  in  me  ....  .  ...  s-  .  fony  is  revewed  in  the  current 

I  way  of  pipe  line  extensions  and  Iccod  in  the  pa.-t  i  ,vra  5  oa;  Can.  Business  Service. 

In  the  light  of  the  trend  In-  addition  to  its  storage  capacitv.  earnings  record  for  the  7 

Hf  f,,v-c,iinip  ,  ,  years  has  been  as  follow.';  -  1047  case,  the  widespread  .ntere.'Is  of 

\\aids  development  of  .substitute,  pjnion  Gas  has  an  impre.-sive  ni  n. 

-  '  ...  SI. 70  per  snare;  1048  Sl.iO  per  Famous  Pla.vers  ensure  that  its 


"Consol,  Mining  .Smelling.''  .A 
leview  of  this  compan.v  is  con- 
laincd  in  the  .August  bulletin  of 
.lames  Richardson  A  Sons.  Winni¬ 
peg.  The  rompany  en.ioys  a  high 
investment  rating.  ( .Addi’css  Jame,; 
Richardson  Sons,  Main  Street, 
Winnipeg.  M.in.i 


expansion  in  e,-n'n;ng.' 


'  .Seawav  Stocks"  .A  list  of  com- 


t.hf  outlook  fr  this  company  and  cH,  addressed  envelope  or  post 

the  prospects  for  Its  slock?  <  "b*  occompony  all  in 

-  „  ,  guiriC' 

F.F,.  -  Oulremoni.  , 

Distiller.'  Corpora  I  ion -Sea  gram.'.  I 

Ltd.  is  the  largest  di.stillery  organ-  ’'blit,  and  whi 


swers  inougnr  to  oe  or  puPlic  in-  pp.ija  h.Tdlv  he  olaeed  in  the  .u  .  p 

terest  will  be  published.  Stomp-  '  ' '  v  u.  I 

ed,  addressed  envelope  or  post-  growth  category.  In  the  light.  5^3,. ^  ^ri  common  stock  for  each 
nge  should  occompony  oil  in-  however,  of  the  eompany's  past  the.'c  year.'  having  been  a.-  fol- 
record  of  operations,  and  parlicu-  10,0  •,■)  ,./-ni.-  I'lio  su  h 


record  of  operations,  and  parlicu-  _ igjjj  77  ccnl.-:  It'tO  81  a 

larly  its  record  over  the  past  «  ig.-,n-S1.22  a  share:  1051- 


have  twice  been  split,  and  which  years:  the  conipai  ati\ el,v  small 


$1.35  a  share:  1052  — $1.50  a  ,'hair; 

ization  in  the  world.  Company"^""’  b"itc  a  profit  on  my  prior  charges  ahead  of  the  com-  ,^-3  .^7  73  3  j^hair.  Hoacvci,  at 

and  siih.'idiaries  operate  a  total  'Original  piircha.'e  priee.  I  have  mon;  and  the  impressive  balance  market  of  around  11 


of  20  di.'lilleries  —  4  in  Canada  been  wondering  whether  the  sheet  position  of  the  company, ^  j,,  3,  3ho„, 

and  16  m  the  United  Slate.'  -  and  bas  not  come  when  I  should  there  would  appear  to  he  not hing '  ^^3,.-,  raming-:  a  n 

aggregate  daily  capacity  amounts  soil  these  share.'  and  take  my  pro-  in  the  early  outlook  for  company ,  market  to  earnings  1 

to  29.5.000  U.S.  proof  gallons.  Corn-Tit.  What  do  you  think  of  this  to  .justify  the  sale  of  the  stock  at  p|.p.;p„(  ^jay  'tandarri' 
pan.v  also  conirol.s  a  number  of, idea.  W.G.S.Westmounl.This  time.  i  u  ,  u 

distrihiiling  organization.'  with  At  la'i  selling  price  for  Dom-  -  j  lou.s  t  a.  I  e  . 

riistrihiition  right'  on  the  contin- inion  Glass  common— $44  a  share  Union  Gas  Co.  ,  lodav  s  maikel.  is  di.-io 

ent  for  various  seotrh  whi.'kie.'.  on  .August  0th  last-  slock  wasi  As  a  .shareholder  of  Union  (,as  wide  expansion  in  saw' 


share:  10)0 — SI.ii  per  .share;  10.50  income  will  be  affec.ed  onl.v  in  pafp^'  expected  to  benefit  from 
_ $2.0.5  per  share:  1051  SI, 75  per  degree.  the  seaway  construetion  work 

'hare-  1952  .81.00  per  share:  1055*  Increa.'c  in  the  regulai  dividend  ciow  gelling  underway  is  '■•'''cd 

.  ...  ,  ,  hv  I,.  S.  .fackson  *  Co.  I.trt.  Monl- 

82,0)  per  .share,  rate  this  year  would  sugge.st  that  ,j„  p,ovide.'  prices. 

It  will  be  .'cen  that  company,  .-o  company  directors  have  no  par- 
far,  has  not  been  affeeted  to  any  ticular  apprehensions  witn  regard - 

marked  extent  m  its  businrs,'  h,\  to  the  early  course  of  bii.'iness  - -  (oil 

the  rapid  growth  of  television  The  extra  dividend  -  20  cent.'  a  ®  9  Deg 

ii.'age.  as  has  been  the  ca -e  in  the  share  was  paid  al  the  end  of  la.'t  "Ft 


CALVIN  BULLOCK 


is  .'Oiling  al  about  18  lime.'  Ltniled  State'.  It  i.'  only  now,  of  year  in  addition  to  the  regula; 


ent  for  various  seotrh  whi.'kie.'.  on  .August  0th  last-  stock  wasI 
liaupurs.  wines  and  other  type.'  of  selling  just  below  its  all-time 


spirit.s.  Announced  only  receni ly , high  of  45.  On  basis  of  indicated  having  your  vin-vs  op  the  pros-  tional  .'iipplies  of  gas  trom  l,..j. 

,'-as  arqiii.'ition  of  the  imporlanl  rlistribulion  of  $1.42'2  a  share  on '  PCCI-'  for  thi.s  compan.v.  What  ef-  source.'  are  available. 

Myers  rum  interests  of  the  Baha-  stock  this  year  -regular  dividends  ‘Pri  on  its  operations  would  he  the.  With  regard  to  po.'.'ihle  fu-.iie 
mas  and  .lamaiea  ^of  80  cents  a  share  plus  an  extra  rrepr'-'ed  gas  pipe  line  to  ra.-tern  offocl.s  on  Union  Gas  of  the  5';an- 

More  than  00  per  rent  of  com-  pf  rents  a  share -- apparent  Canada  from  the  western  oil  Canada  pipe  line,  they  .'honlri  he, 

pany  s  sales  of  spirit.'  is  in  rri))!--  yjp]^  jj.  only  about  5U  per  cent,  fields?  The  .vield  on  the  .'lock  jf  anything,  beneficial  raihei  than 


at  I  CHI  n  noi.  g  ypa,.-,  rai'ning-:  a  relatively  four.'c.  that  TV  nelwoi  ks  arc  be-  dividend.'  of  55  cents  a  share 

le  eailv  outlook  foi  rernpan.v  ,  market  to  earnings  ratio  tin-  ginning  to  operate  on  a  national  quarterly -- L-.  of  cour.'e.  another 

i.stify  the  sale  of  the  stock  at  p,.03p„(  ^jay  .'tandarri.'.  scale  in  Canada:  hut  :t  doubtlc.s.'  matter.  Even  on  the  new  annual 

j  It  is  obviou.s  that  the  stock,  at  will  be  some  time  to  come  before  dividend  ba.'is  of  $150  a  .'hare, 
on  Gas  ^o  i  lodav's  market,  is  disco  mting  a  channel'  are  established  in  most  however,  the  .stock  provide.'  a 

*a  .shareholder  of  Union  Gas  wide  expansion  in  sales  and  in  of  the  .smaller  centres  of  popu-  yield  of  just  under  6  per  cent  at 
of  Canada  would  appiecialc  earnings  as  and  when  the  add'-  'ol‘on.  current  market.  If  only  as  an 

ng  .voiir  vir-vs  on  the  pros-  tional  .'iipplies  of  gas  from  U.S.  »  be  a.'-umrrl,  of  cour,-e,  income  producer  alone,  sIock 


‘'T,  Wed-  ""  'bo  reverse.  The  bringing  ea"  of  bp,;;.ppp  '  ty'  and 'monon 

^  rarntnfis  for  fi.«rfll  ^•^ar  pnHrd  Would  this  tn  you  that  natui-al  2^?  fi-om  wr.-^tnrn  Ca'-ada  rt,..,.,,.-  nr.  -  v-am/Mte  m-.x 

tq*er)a\'  Aii'^itcl  tith  r-lrtg.*.  rtf  plCIUJn  ,  n  H  Ur- 1  I  I C.'-.  rflrnnus  I  Ih\- 

5I--  stork  of'  romnanv  sives  an  ^''^'oi^ber  .hOth.  10.55.  equal  to  there  is  a  po.'sihility  of  an  m-  ,cm  serve  as  a  backlog  of  supply  piovu.'ion  fo,-  this 

PiPlP,  of  better  than  5  1  ’*  •'b’”'*'  'bo  new  stock  erea.'e  m  the  dividend  rate  be-  for  the  eompany  as  dmv'nd  fo,  ^,p,.p^  3p,,,„,.pH  a  .50 

pAr  cent  op  the  annual  di.str.hu'-  "'oy  "Plit  2  for  1  towards  fore  very  long?  _  its  .services  grow.'.  pp,,  pp„.  ,„p,p,,  ,p  -fv  s-a.ions  in 

tmns  of  81.70  a  .share  vvhieh  have  'b^  ond  of  la.'t  .vear-  market  to  .  .N  .h  )  .-V\  ind.'or.  -  K  ichener  and  Quebec  Cit.v .  A 

been  made  on  the  Issue  .since  19.50  approximately  5  ou  probably  are  aware  of  the  Ploycrs  !  recen  tly  foimed  suh'idiary.  Tran; 

,Pp  p3j:|s  pf  „p,  parning,'  for  '■  ^  resident  in  a  commiinit.v  Would  you  bo  good  rno  .gn  fo  Canada  Tolerrelo.-  I, id,,  has  Can¬ 
tos,  fi.'cal  year,  which  ends  Julvi  Company,  the  most  important  -'erved  by  the  companv,  that  the  d'sciis.'  the  outlook  for  F'amou'  adian  fianch  .-e  right.'  on  the 

51st.  of  $4.52  a  share  stork,  at  operator  in  ine  glass  container  ^bief  problem  of  Union  Gas  Co.  Plav  ers  on  your  Hint'  to  Invor-o:-,-  Te'.rmeter  convuun.ly  antenna 

market,  sells  at  only  about  7  1  5  industry  in  Canada,  operates  4  C'^noda,  I, Id.  has  hern,  to  dale,  pa^p  j  see  where  tho  .shaic.'  of  >y.'tem  for  Canada 
fimes  earnings.  For  the  6-year  plants  which  are  stralegically  'b^  "blaming  of  a  sufficiency  of  ,bc  company  are  .selling  to  give  a  Jne  motion  picture  husines.s  _ 
period  1948-1955  net  earning'  have  located  across  the  eounlry  and  "^"‘'''’1  -^5  in  order  to  .supply  the  yield  of  over  6I2  per  cent,  aud  I  iha'  i.',  the  rii.'t  rihul ing  end  of  it 

averaged  .$4.74'2  a  .share  annually,  produetion  comprises  a  wide  demand  m  its  field  of  operat ion.-  '  would  like  to  buy  some  if  it  ,5  largely  dependent  upon  the 


that  the  effect.'  of  television  on  would  appear  to  have  some  attrac- 
motion  picture  theatre  attendance  tton.'  a.'  a  purrhase  today, 

will  he  noticeable  f-mm  now  on-  "  "  '  . . 

■ward.'.  On  the  otner  hand,  there  ; - 

has  recently  bee'-,  a  trend  in  the  , ,, 

.Ml  of 

United  .States  towards  collahoia- 
lion  between  the  TV  and  motion. 

picture  indii.'tne.'.  F'amous  Play-  NEW  IS5UE 

er.'  has  made  piovu.'inn  for  this 
trend  here,  having  acquii'ed  a  .50 

pel'  cent  interest  in  TV  s'alion;  in  ^ 

K  ichener  and  Quebec  Cit,' .  ,A  1^  O'!  T'l'n  fl  T* 

■recently  fomied  suh'idiary,  Tran;  UA A aM-A. 


Sir  George 
Williams 

f'.ollpfip  and  Srhooh 
Of  The  MnntrPnJ  )  Tf.T  4. 


(InUpfSP — Dav  or  EveninR 
Degree  Cotjrse,*.  B..4.  B.Sc,  B.Com. 
Hifih  Srhool — F-veninp  onlv. 
EIpnipntnry  School  —  Evening 
only. 

Srhool  of  Art— Mux  or  livening, 

Bii.'ifie.*.*  Srhool — r)ay  or  Evening. 

School  of  Rplniliixfi — Day  only, 

INFORMATION  FROM  THE 
RF.r.IbTRAR 

HD  PRCMMOND  ST.  MA.  85?! 


All  n^brntur»“«  hav  inj  hfpn  «<^lb  thi? 

^d' apprar?  fnr  r^roi’d  rurp05®:r  r^nly 


$750,000 

Reitman’s  (Canada)  Limited 


S''  Sinkins  Fitnd  Dektpnfnrp.% 

To  b*  Dated  Sep-»rr.h»r  1,  1954  To  Mature 


September  1.  1370 


limes  earnings  F'or  the  6-.vear  plants  which  are  siralei 
period  1948-1955  net  earning'  have  located  across  the  eounlr,' 
averaged  .$4.74'2  a  .share  annually,  produetion  comprises  a 


Finanrial  po.'ition  of  company  range  of  hollies,  jars,  tumblers. '''br'  problem  now 


likely  that  the  present  rate 


if  exeeptionally  strong.  ,As  at  .lu'y  bulbs,  ele.  .A  portion  of  the  com-  through  the  signing  of  a  dividend.'  can  be  continued. 

51st  1955  net  working  capital  pany's  traditional  markets  has  with  Panhandle  Fastern.  M.f.B  Hamil 


.M.r.B  Hamil 


IS  largely  dependent  upon  the 
e'1'4  of  the  consumer  dollar.  Pa.'t 
'.-'erienre  shows,  ho-.vever,  that 
'<v''e.  bv  and  large  will  do  with- 


amounted  to  $510,900,251.  Dodiirt-  |pj.,  3^  3  result  of  the  trend  Lines  for  a  supply  of  natural  prevailing  market  of  2.5'i  ""I  a  lol  of  otner  tning.s  before 

ing  funded  debt  from  this  left  a^,p„.3^P,^  P3|.p|^P3,.r,  ,1^  gas  which  will  he  .sufficient,  not  ,bp  ^jnek  of  Famous  Players  Ua  --  vuHms  down  on  the;,  expprdi- 

balance  of  about  $241  million, 'ppp,, 3, ^p,.j.  milk.  beer,  ele;  *"  ’vt"'’!  maximum  demand  in  3r|;an  Cnrp.  Ltd.  offers  a  yield  of  Lircs  on  movie--.  Dui  mg  times 

equal  to  approximately  $27..5n  peri^p^  3  ppppp  rereni  development  ‘b"  '"rrilory  now  served  hut  1"  approximately  6' ,  per  cent  on  t  he  when  expendable  inrome  i.s  re¬ 
share  of  rapita!  stork  outstanding.  ^3^  ,.3Ip  extend  its  field  of  operations  into  si.fio  a  share  paid  in  dividends  buced,  the  movie-goe,  may  switeh 

Considering  eompany's  position  ^3^^  however,  the  Hamilton  and  as  far  as  Oakville.  and  extra  on  account  of  10.55  t"  the  le-s  expensive  enmmumt.v 

in  the  distilling  inriusti-y,  it.'  im- 


,11  MW  .M.'MMi.ia  i.MMi.-M.,.  ■"'-■„|3^^  bottle  has  kept  its  usage  for  Stock  of  company  sold  at  41 '2  operation'.  Wjlh  first  dividend  theatre.'  fiom  the  -noi 

prp.'siv-p  earnings  rerord  and  delivery  of  milk;  and  the  ""  Saturday.  August  15th  and,  on  payment  in  Marrh  of  this  yea-  Hown  -  town  theatre,-.;  ■ 

balance  sheet  .tien.th,  th,  .  1  ppp^3PPj  canned  beer  has  nnt  basis  nf  this  market  price  and  the  regular  qiiarterly  rate  of  e 


io\';p-5nr,'  m^y 

im  thr  ‘tToir>  rncMy 
n  which  i 


F’rice  10(1  to  yield  0% 

In  the  opinion  of  {Toun.'el  ihe'e  nehentiire'  will  he  inve-tmentr-  in  n-hich  Comp.in.es 
rejistered  unde,  th®  Canadian  and  Bi-iii.'h  Insut-anre  Compan  es  .Act  ma-'  in--e;t  'heir 
fund?  n-ithbut  availing  them.'elves  for  that  purpose  pf  the  provision;  of  sub-section  i4t 
of  Section  63  of  ;aid  Act 

Prnspretuf  Upnn  HetfuCft 

G.  E.  LESLIE  &  CO. 

Stock  Broker'  —  Investment  Dealers 

Slnotiral  Stork  Fxrhance  —  ranadiao  stork  t\rhan;e 
Th'  Inv'sim'nt  nraleri  A"ori»tion  of  Canada 

The  Royol  Bonk  Building,  Montreal,  P.Q. 


Halilax,  N.J 


Sydney,  N.S. 


Branches 

Saint  John,  N.B, 


Maneton.  N.B 


qiiarierly  ral 


Hydro  Frogmen  Examine 
Bottom  of  Power  Canal 


basis  on  the  .'lock  and  the  market  _  .  _  _  _ _ _ _ _  _ J _ . 

.  ,  ,  .  ideveloped  in  this  rountrv  as  it 

to  earnings  ratio  vv-oiild  appear  » 

be  out  of  line  Chief  factor  in  this  b*'  dnne  in  the  United  Stales,  liJwQ|«Q 

situation  would  .seem  .0  be  the  nevelopment  by  the  glass  com-  n/OrO  rrOgmCH  CXOmine  , 

conservative  dividend  policy  which  "f  'b-  'brow-away  beer  p  f  Q 

has  been  followed  by  dnector.'  bnlHe  ha.s  had  much  to  do  with  DOTTOm  Ol  rOW©!  LeUnQl 

Einoe  inception  of  the  company,  this.  1  .  -  _  j 

A?  3lrP3rI\  pointed  nut.  aArrasp  offspt  to  thp  partial  Jnsp  Tninnlo:  Hyrirn  frogmen  a  re  I  flow  of  approx  imalelv  1500  ruhir: 

annual  earning'  over  the  past  9  of  some  of  Its  traditional  markets  niaking  a  detailed  examination  nf  f:  ct  per  second  of  water  to  pas'i 

.VM,,  ,.7,7  w-  -h,i- 

Against  this,  annual  dividend  dis-  lines  of  produetion.  In  this  con-  u.-.riei-water  survey  i.s  to  riete;-inine  .A.  .S.  Robei  t.son.  Hydro's  .N'ingai-a  i 

hursemenls  on  the  .'lock  have  av-  neclion  It  is  w-orthy  of  note  that]?' bat  needs  to  be  done  in  that  54-  r.-gioii  manager,  stated  that  thej 


eraged  diiiing  the  .same  period  net  eainings  for  la.st  fisral  year 


'-lar-old  vvatoi'vvay  in  the  fului-e. 


gmen  were  making  an  iiivesti- 


I  For  the  first  time  since  the  canal  gation  of  the  condition  of  the  -walls 


nnly  $1.29  a  share.  In  othe,'  words. '  wpre  at.  an  all-time  peak  al,  87,55  went  into  operation,  the  ponderous ,  a  id  floor  undci  the  water  surface 
over  the  6-.vear  peiiod.  only  about  3  share  on  eommon-up  from  '^’'"'"n  steel  gate  at  McLeod  Road  of  th®  c.mal  He  sa  d  that  every 


27'j  per  rent  of  net  earnings  have  *5^4  a  share  for  preceding  fiscal  3 
been  paid  nut  tn  shareholders  in  vpar.  'n 


the  shape  of  dividends  Yjpl,^  nf  nnl^.  3(,nu,  3,^^ 

In  the  above  eonneetiop,  it  ^^,,1  at  nirrent  market  f  I  f  A  toHold 

well  to  remember  that,  m  the  ^3^^^  Dominion  Glass  common  *.  * 

final  analysis,  surplus  belongs  to  ^  ,nn?evvhat  high  priced  /VleetinQ  III  WinilipeCI 

thareholriers  and  that  earnings  ^  r  3 


Shareholder.'  and  that  earnings  f-n^s, deration  .should  be  given  toi 
diverted  to  expansion  of  eom-  however,  that  directors' 

pany's  tntere.'U  may  he  expected  following  a  eon.'erva- 

to  benefit  the  .shareholder  in  the  .  j  ,■ 

,tive  dividend  policy  in  recent  .  .  ,  .  ■  j  .  , 

long  run.  1  „  '  .  neie  .August  25  and  terminate.;  cnecKcri  Ine  area  from  the  canal 

r-o,^rvthing  ronsidered.  stork  of  -'''’’'-'’  Eor  the  ,  year  period  1947-  August  26  will  be  attended  hy  c’-e.'sover  toward  the  trapezoidal! 

'  ,  1955  eompany  ha.s  earned  a  total  'ome  five  hundred  delegates  ft  om  .-ection  It  is  expected  tha'  the ' 

Disfillers-Seagi  ams  appear  "  '  f  tdO  Q5  a  thaie  on  Hommnn  cihhl.  across  Canada  as  well  as  leading ’c.'tii.'  will  cover  appro.ximatcly  a, 

tn  be  a  somewhat  allraetive  pur-;  .  bj,.('p,.('.jppl3(i\.ps  from  the  United  n. tie  per  day  in  their  close  .'criitinv  i 

rha.'e  for  income  and  for  market  "Her  all  charges  and  preferred  State.;.  c  t  the  waterway,  taking  from  four  j 

.nnv.H.Dfion  over  a  neriod  of  Hividends.  or  the  equivalent  of’  Eight  paper.'  and  twelve  dis-  to  five  d,>ys  to  complete  the  cxami- , 
appreciation  over  a  pen  d  dl  _  )  'rn.'.'ion  .sessions  on  manv  impor-  nation,  , 


4u-ton  steel  gate  at  McLeod  Road  of  the  c.mal  He  sa.d  that  every  | 
near  Montrose  has  been  down  and  foot  of  the  R'i-mile-long  waterway! 
almost  clo.'cd.  The  gate  is  up  only  will  hr  examined  during  the! 
aboiil  eighteen  inches  lo  allow  a  p.esen'  week  to  find  out  whatj 

lepair.'.  if  any.  neod  lo  be  done  mi 
^  I  ^  A  X  LI  l#J  canal  'This  can  be  handled 

U>I«V.A.  TO  nOlU  inter  when  the  two  power  tunne’,;! 

^  ^  .o'-e  in  operation,  he  said.  I 

Meetinq  in  Winnipeq  'be  frogmen.  wotKing  m  teams  ! 

3  r  3  Ir-'piored  the  upstream  and  dovvn-| 

sl-eam  section  of  the  canal.  One 
Winnipeg.  -Annual  meeting  of  g.oup  insfiectod  from  the  Wellard, 


jA'err'  /  V  V  f/if 

.$20,000,000 

BRITISH  AxMERICAN  OIL  COMPAIVT  LIMITED 

3V2%  neben lures,  1954  Issue 
.$.>,000,000  Srrial  nrhrnlurp,s 
$1.>,000,000  Sinking  Fund  Orbrntiirrs 


To  be  dflterl  jNppf-ember  l?t,  lff54 


To  mature  September  l«t.  l'357-6f)  and  1*374 


Consideration  should  be  given  toi  ''  '  p  -p.oiro  me  upsiream  ann  oovvn-; 

-.  !  sl-eam  seciion  of  the  canal  One 

the  fact,  however,  that  directors!  Winnipeg.  -Annual  meeting  of  g.oup  insiicctod  from  the  Wellard, 
have  been  following  a  conserva-  The  Canadian  Institute  of  Chart-  River  down  to  the  Alonfrose  gate, 
five  dividend  policy  in  recent  Accountants  vvhieh  opcr.'  whilc  the  other  frogmen  tearrv 

•  nrir  anH  t  piMif  ina  I  or;  iJiri’Krri  ino  Hrra  from  Ihr  rana 


■■  '  uus.^ion  srssioDS  OP  many  impor-  i 

year,'.  '  '  P  i  .  a  .  Di  ’bends  ^3^^  nhases  of  finanre,  taxation!  At  the  same  time,  engineering 

_  -and  extras  paid  during  the  .same  and  accounting  have  been  sched-  I'aitic--  will  accompany  the- 

iperiod.  on  the  other  hand  have  'or  the  eonference.  Two  mam  ‘’’i.gmcr.  in  two  pointers  or  large-; 

Dominion  Ayiail  .hh  t,-«n  1  themes  run  through  all  the  tech-  ’^'zeb  rowboats.  1  hey  will  record 

Will  you  be  .*0  good  as  to  dts-  a^giegatcd  onl.v  $1.1.60  a  "bare,  ^.^3.  jp^^lnns:  lai  the  problem.--  "oything  found  by  the  underwater  I 

russ  on  .votir  Hints  to  Invpslnrs.or  the  equiv-alent  of  82.25  a  shai-e  involved  in  handling  a  public  Logmen.  ^  j 

page  the  future  prospects  for  per  rear.  In,  other  w-ords.  over  "'’biting  practice  and  ibi  the  role  Cy.;nc;,dcnt  with  virtual  closing. 

Dominion  Glass  Co  I  have  .some'the  la.t  7  years,  only  about 

chare?  of  the  common  .atork  which  per  cent  of  net  eai-nings  have'  Chief  speakei-s  on  these  totui  'Cno  < 

!  ha'-e  held  for  quite  a  number  of, been  distributed  tn  shareholders  ■'’!''’  Deorge  .S,  Currie.  C..A,,  a-athor 
year',  during  whieh  period  they  m  the  form  of  dividends.  Cpm-!„p,.  ,|,p  l-ii-nT  „(■  MrOonald.  '-he 

— - ICili  rie  A-  Co..  Montreal,  and  Wil-  ^ 


of  the  chartered  accountant  in  'be  '  Powei-  canal,  tests  are 
aiding  management.  being  made  to  mea.sure  the  flow 

Chief  speakei-s  on  these  totiii.s  eno  dcteinune  the  efficienc.v  ofi 
are  George  .S,  Currie  C..A  ,  a'uth.i.-  *!■<'  '’'''■'  '  P"wer  tunnel,  now; 

of  The  Cni-i-ie  Report  and  a  part-  't'*  "  lemporanly  is  carrying  mo.-i  ; 

nr**  irt  thr  fium  nf  MpHnnalH  A  i.ri  tn^t  ],*?  ^upplvinc  ihf'i 


DOMINICK  CORPORATION  OF  CANADA 

360  ST  JAME8  STREET  WEST, 


Tei  Planau  8153 


'05-  ne-  in  the  firm  of  McDonald.  '-be  v  'ter  that  is  supplying  ihei 
—  ICili  ric  Co..  Montreal,  and  Wil-  ^ t  vv  o  general.ngi 
•>v  liam  F  Holding  F.C.A..  president  Larly  com- 1 

5  of  General  .Steel  Wares,  q'oronto.  n'”"* , indicated  that  1  he  tunnel  j 
The  remaining  six  speakers  and  ■n'l'-nlin-  efficiPin'.,v  all  the 

twelve  disciissinn  group  leaders,  '‘bicn  it  vva.''  designed, 

chosen  from  among  Canaria's  lead-  i-oncip-on  said  that  last; 

mg  mniisti-ial  execulivci  and  F*,''’'''*''''''  'b' 

practising  chartered  accountants.  ''1  f'", niyi’S  frogmen  ; 

will  take  up  the  challenge  on  such  , ''*3'  con- ■ 

matlei-s  as  p-actical  financial  man-  V 

agement.  preparing  the  annual ■’0""’  i.  Inc  vcisatility  ai.ri^ 
report  to  shareholders,  financial  '’'  '''"S’’'"’’  wo''"  noirril 

control  over  materials,  the  oper-  thciefoie  weir 


ating  budget  and  internal  repoi'U  h 7 '” 

to  management.  dela,  ,cd  Mil  v  ev  of  ,  he  entire  cana  .J 

Smaller  panel  groups  will  dis-  , 

,  ^  niTii'i',,'  \\rjr  found  tinir  ihr 

rus$  problem.';  on  .  i  ^  ^ 

u  let-  1  n::n'.rn  wrir  down,  inr  udins  ^in 

purrna«r  or  .-salr  of  a  husinr.is.  .  u  ' 

,1  •  .  ^uln  wnor!.  cash  1*021,':  or  ann 

tovornmontal  appropiia  ion  fn  ’ 

*  ..  1  i  II  ,  o.iinn^i;rj  motor.  Diirmc  Inr 

counting,  .special  tax  problems  -f  ,3„,.„3,ion  ve.'lerdav.  a  halteied 
the  0,1  indu.'try  and  ibe  control  3,,^^  ,,3,Y,  oiri  r, fie  was 

and  valuation  of  mventorte.'.  f,,  ,,,  f-ogmen. 

■Also  planned  for  the  four-day  -  _ 

eonv-ention  is  the  election  of  offi-  A  VC  T/N 

cers  for  the  10.54-55  year  and  the  NkJ  AAt  lU  VaRIND 

presentation  of  the  C.I  C.A.  gold  ,„„u;hlful  Investors,  lost  in  a  maze 
medal,  awarded  annually  to  the  of  inil.iilon.  laxalion,  malerial  con- 
student  who  receives  tlic  hlghc'l  tioK  .lod  a  senii-war  econoniv-.  .ne 
marks  in  Canada  in  the  chartered  Huning  lor  qiudamp  to  INVI-.STOI! 

_  .  •  ,  —  (l><‘  niilliaiK  >ownt:  iiidriu'iidciit 

acconnlaiu-.v  cxamin.itions.  oiaqa/liu-  for  iiivc.stors. 

Officers  of  the  C  I  C  A.  ai  e  a.s 

follows-  oi-psirlniit  \V  I  Maorliio-  IXVISIOH  cols  Ihloilch  the  con- 
,1.  MdfOon  ^3,^3, 3  3,  I.earilines.  rij-,zv  oi.li.nism 

aid,  Winnipeg:  first  vire-piesidenl  .,„rt  panirkv  fear.  "Whal  Rrokers 
.f  Grant  Glassco,  Toronto;  second  lie,  ninniend  " — not  a  ronsensns,  hiii  a 
v  iee-president  Goipld  FI  Mailin.  repoii  on  each  senirltv,  based  on  the 

Halifax-  immediate  na't  -ircsidenf  "P."uon  of  ihe  most  respen- 

naiiiax  immrniaie  pasi  pK  .s.oir.r  professionals  in  tVall  SIreel-  helps 

T.orn  Mef.ean.  Vanrouvei:  legion-  anu.ipale  trends,  avoid  piltalfs 
al  representativ  es.  W.  Giv  en'  cia'P  opportunities.  This  feature 
.Smith.  Regina-  .lames  A  de  La  "’"'W  "  «>’'Th  manv  times  the  siih- 
lanne.  Montreal:  J.  C.  Nevvla-ul  o,' 'i':‘'v-„n  re'.^l’^-'d'o'zr.. 

St.  .lobn  s.  N’evv  fou'idland;  irea.'  ||.,de  trite,,  a  ria\  uUhoiii  havinc 
urei,  T.  A.  .'VI.  Hutchison.  Toronto;  h;)U  Ihe  informalion  par  ked  into  a 
executive  sertetm  v  Clen-i  I,  King,  'Uicir  i"'tie  of  the  ixstsiot;  sow 

—send  for  5  nionlh  s  tiial  and  see 
foionio  ,,3.  ,„||,,r|f  ,1,  impnilaiue  lo  sou 

Most  to  this  yi-ai  .'  i-onventloti  do4ioq  lliese  criitcal  limes,  (-.in.idian 
IS  the  Manitoba  Institute  o,"  Hinds  wclromed  at  par. 

Chai-tei-rd  .Arcoiintanls.  IiK-orpi,.- 

fnH.tlde’ofchartmwd  .Suntan'!  i  OfJV  V  CT  fij}  ^ 
in  Canada  and  has  over  5nn  mem-  |  J  yi  f \ 


Und?r55'rif'er8  &  Distributor 

of  r.nvprnmfnt 

&  Corporate  SecuriHe.? 


■  Direct  prkalp,  wire  cnnncclinn  with' 


DOMINICK  &  DOMINICK 

14  WALL  .STREET, 

NEW  YORK 


New  York  Stock  Exchange 
American  Stock  Exchange 
*  Toronto  Stock  Exchange 


$500,000  Serial  Debenture?.  I'J.i4  Issue,  due  September  in  each  nf  the  years  )f5.i7  to  1*566  inclusive. 
$15,000,000  Sinking  Fund  Debentures,  1*354  issue,  due  September  1st,  1074. 

Prinripal  and  haif-yearl\-  interest  (March  1st  and  .September  Isl)  and  premium,  if  any,  pav  .atile  m  Iav5-ful 
money  of  C  anada,  at  the  holder's  option  at  any-  branch  in  ('anada  (^'uko^  Territory-  excepted)  of  the 
C'ompany's  hankers.  Coupon  Debentures  in  denominations  of  ,$50fl  anr|  .$1,000  and  authorized  multiples 
of  $1,000,  registrable  as  to  principal  only.  Redeemable  as  detailed  in  the  Prospectus. 

The  Companv-  will  ro\-cnatit  to  pay  to  the  Trustee,  as  anil  by  wav  of  sinking  hind  lor  the  .Sinking  Fund 
Debentures,  P.i4  Issue  maturing  .September  1st,  1*)74,  prior  to  .Kpptember  1st  in  each  of  the  vp,jr3,  1057  to 
1*57.4,  both  ineliisive,  a  sum  siifhcient  lo  retire  on  .September  1st  tn  each  of  surh  vears  .$1,700,000  principal 
amount  of  such  Debentures.  The  Company  reserves  the  right  to  purchase  Sinking  Fund  Debentures,  1^54 
Issue  lor  sinking  fund  purposes. 

Trustee:  Chartered  Trust  Company 

In  the  npjiiinii  nf  Counsel,  those  Flcbentures  will  be  invcstmenis  in  whirFi  the  Canadian  and  Br't-fsh 
Insurance  Gompanies  .Act  states  that  companies  registered  under  Part  III  thereof  ma,' ,  without  availing 
themsebes  for  that  purpose  of  the  provisions  of  subsection  (4)  of  .Section  b.t  of  said  Act,  invest  their  fund,?. 

The  Serial  Debentures,  1954  I.ssiie  maturing  in  the  years  1957  to  1996  are  not  available  for  public  sub¬ 
scription. 

V\  e,  as  pnncip.als,  offer  the  Sinking  F'linrl  Ilehcnlures,  1954  issue  maturing  September  Ist,  1974,  subject 
to  prior  sale  and  change  in  price,  if,  as  and  w  hen  issued  and  aerepted  bv  us  and  subiect  to  the  approi'aJ  of 
all  legal  matters  li\-  our  Counsel,  .Messrs.  Torv ,  Miller,  Thomson,  Hicks,  .Arnold  &  Sedgewick,  Toronto, 
and  by  the  Lompany's  Counsel,  .Messrs.  .McCarthy  <S:  McCarthy,  Toronto. 

l*rirc:  $98.75  aiul  arcriuMl  iiitcrcsl,  lo  yirltl  about  !i.oR% 

.SiiIi'S(-i  i[)tions  vv  ill  he  recciv-ed  subject  to  rejection  or  allotment  in  whole  or  in  pari  and  the  right  is  reserved 
to  dose  sufr-cnplion  hooks  at  an>-  time  w  ithotil  notice. 

It  is  expected  that  Debentures  in  inlet im  foim  in  deriouiiiiations  ol  $300,  $1,000,  $5,000  and  $100,000 
will  be  available  lor  dclixery  on  or  about  September  1st,  1954. 

A  Prospectus,  a  eopv  of  whieh  has  been  hied  in  areordanee  with  the 
provisions  ol  the  Companies  .Act,  w  ill  he  forwarded  promptly  upon  request. 


“INVESTOR” 


i  VFW  BKI.STOl,  on  S  A  Mrrtyprine  lor  lllYC-A'ft’. 

New  Bri.'ini  Oil?  Lip-iiled  ad-  \a/i  \Ar  .  ,1  r 

vi?.e?  that  C.  C  Field?  &  Go  0,-,  99  Uw  fc/cf? 

behalf  of  a  client  har  under-vri)  _ 

te.n  lonono  .'hare;  at  $1 00  per  '::’*7  Eio-if'-av.  Ni-v 
'  share  payable  forthwith. 


Dominion  Senirilics  Corpn. 

I.imiipH 

(.airdnor  &  (  ompany  R 

Limiirfl 

W.  C.  Pilfield  &  Company, 

l.imited 

Mills,  Spence  &  Co. 

Limited 

Coehran,  .Murray  &  Co. 

Limiter) 

Burns  Bros.  A  Denton 

l.imited 

Equilable  Securilics  (  anada 

l.imited. 

Ea.sicrn  Securities  Company 

l.imited 

Collier.  .Norris  &  (Quinlan 

Limited 

lluufalon,  ifloughby  &  Company 

Limited 


\^  ood,  (iundy  &  Company  Limiferl 
.McLeod,  Young,  W  cir  &  Company 

l.imiled 


Royal  Securities  Corporation 

Limited 

James  Richard.son  &  Sons 

Bell,  (7ouinlnrk  &  Company 

l.imited 

Midland  Securities  Corpn. 

Limited 

Ross,  Knowles  &  Co. 

I.td. 


Pemberfon  .Securities 

l.imited 

The  Western  Cify  Company 

Limited 

Tanner  &  Co. 

Limited 

Osier,  Hammond  &  Nanfon 

Limited 

Hagar  InrestmEots, 

Ltd. 


iny  Harris  &  Partners 

Limited 

Nesbitt,  Thomson  and  Company, 

Limited 

Greenshields  &  Co  Inc 
Wills,  Rickie  &  Company 
L.  G.  Beaubien  &  Co., 

Limited 

R.  A.  Daly  Co. 

l.imited 

H.  R.  Honsser  &  Co. 


Dominick  Corporation 

of  Canada 

Dawson,  Hannaford  Limited 


Yorkshire  Secnritiea 

Lunited 
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Search  for  New  Iron  Ore  Sources  in  Canada  Takes 
Its  Cue  From  Growing  Needs  of  United  States  Industry 


steel  of  Canada:  J.  H.  Corrigan, 
Toronto.  Ontario,  Secretary  and 
board  member  of  Vaaro-Canada; 
and  R.  C.  Arner.  l./inrion,  Ontario. 
A.'.sl.  Tira.siirpr  of  Vanadium- 
Alloys  Sterl  Canada  Ltd. 


|aid  sizes  and  shapo.s. 

I  Equipment  includes  a  six  stand 
Jlen  inch  rollina  mill,  a  one  stand 
fourteen  inch  rollina  mill,  a  five 
•stand  eiahteen  inch  rollina  mill, 
.a  four  thousand  pound  hammer. 

I  two  overhead  cranes  of  forty  and 
thirty  ton  capacity.  The  company 
had  added  to  these  facilities  an 
eight  thousand  pound  hammer,  a 
one  thousand  ton  press,  ingot  and 
billet  gas  fired  heating  furnaces, 
straightening  equipment,  lathes. | 
roll  turning,  centerle.ss  giindingi 
and  billet  grinding  equipment  and 
for'annealing  furnace.s.  Except  for  the 
steam  boilers  that  are  fired  with 
coal,  all  furnace.s  are  fired  with 
natural  gas  of  which  an  ample 
supply  is  available.  The  plant  is 
centrally  located  in  Canada  and 
has  access  to  three  rail  lines. 
Improvement  and  modernization, 
during  the  past 


Iron  Ore  Shipment's 
Down  27  Per  Cent 

Ottawa. 


('nnuda'.'?  prod  tic  lion  and  .sshipnient.s  of  iron  ore  in 
—  o.i?04.o]8  lonjr  ton.s  with  a  value  of  $42,722,000 
increa.sed  2.‘^'>  over  1952. 

Rut  thi.s  record  —  which  also  wa.s  the  first  time  that| 
domestic  production  has  exceeded  domestic  con.snmption 
—  i.s  not  being-  matched  in  the  current  year  —  not  at 
least  as  far  as  shipments  abroad  are  concerned  .  i 

(’anada  is  now  the  eighth  largest  producer  behind  the 
United  States.  France,  Sweden, 
western  (Jermany  and  Luxemburg. 

I.arge  though  the  Can.idiati 
output  is  however,  it  is  still  less 
than  2'r  of  the  total  world  pro¬ 
duction  of  iron  ore. 

.M,  W  a  b  a  n  a  ,  Newfoundland, 
riosco's  subsidiary.  Dominion  Wa- 
bana  Ore  Ltd.  mines  made  sub¬ 
stantial  progress  in  modernisa¬ 
tion  and  expansion.  The  inciease 
in  output  obtained  here  ace, muted 
for  a  large  part  of  the  gain  in 
total  IP.^2  production.  i 

In  the  .Michipicoten  area  of  On- 
taiio.  the  Helen  and  Victoriai 
mines  of  .\,goma  Oie  Profierties 
Ltd.  t.Mgoma  Steel  subsidiaiyi  a 
rew  four  year 

alarted  e.arly  this  yea.'.  .v:iich  will 
ttansform  the  production  methods 
here  into  tne  most  niodern  in  the 
world.  .^  new  2.01X)  ft.  deep  ser¬ 
vice  shaft,  and  a  continuous  ac,  iai- 
lein 


Shipments  of  iron  or* 
from  Canadian  mines  in  the  first 
half  of  were  low'er  by  27  per 
period  last 
Rureau  of 
Statistics.  Tonnage  shipped  for  ex¬ 
port  fell  21  per  rent  and  to  eon- 
in  Canada  42  per  cent, 
on  hand  at  the  end  of 


cent 


year 


5  were  production  since  April  of  this 
1  Corp-  .''car.  marked  its  official  opening 
.irnited:  Of  June  29th.  The  official  open- 
Cnnadn  'fS  concluded  an  eighteen  month 
Mining  lot’s  improvement  and  moderni- 
n  I.im-  z.ation  program  in  which  the  firm’ 

\s.  Lim-  expended  nearly  two  million  dol-^ 
impany;  lai's  to  prepare  the  plant 
Ltd.:  efficient  operation. 

1  Range  Steps  have  already  been  taken. 

;  Head  according  to  spokesmen  for  the 
‘d:  Me-  fii'tn.  to  assure  Vasco-Canada's 
Mines  ability  to  serve  and  grow  with 
mited.  I  the  rapidly  expanding  Canadian 
ritories.  economy.  Tool  Steels  are  now 
xplora-  stocked  at  I-ondon.  as  well  as  in  of  the  plant 
d  was  the  company’s  recently  constructed  eighteen  month.s  and  installation 
Islands  warehouse  in  Toronto.  A  ware-  of  new  equipment  has  been  car- 
Mines  house  in  Montreal  is  also  cur-yieri  out  under  the  direct  super- 
islands.  rently  under  construction.  Thej vision  of  L.  D.  Bowman.  Vice- 
uat'ino  assignment  of  distributors  in  otherjrresident  in  Charge  of  Opera- 
d  holds  C'anadian  industrial  centres  has!tinns.  for  both  the  .American  and 
'ancou-  been  undertaken  by  the  com-  Canadian  Companies.  j 

as  car-  sfd  the  a.ssociate  firm  in  President  of  the  new  firm  is  .1, 

jLatrobe,  Vanadium-Alloys  Steel  P.  Gill,  who  is  also  President  of 
Company,  has  agreed  to  make  the  .American  Company  Gill  and 

ry  ago  available  to  Vasco-Canada  its  Bowman  also  serve  on  the  Boaidj 

nickel  metallurgical  research  and  manu-!of  Directors  of  Va.sco-Canada.  1 
1.  for  facturing  techniques  and  the  ser-!  Other  key  figures  in  the  organi-' 
nickel  vices  of  its  experienced  personnel,  z.ation  and  development  of  Vasco- 
rertain  The  new  mill  and  offices  cover  Canada  include  Roy  C.  McKenna, 
thati^*^*^*'^  'f  industrial  I  Chairman  of  the  Board  of  the; 

>  1921 .' '’•’’fP  London.  Ontario.  Officials  Canadian  and  the  .American  Com-| 

5  have  arc  stre.s.5ing 


sumers 

Stocks 


year  a  new  pit.  the  ’  Paxton. "  was  ers  themselves  but  which  hope 
opened  up.  The  total  amount  of  to  make  advantageous  marketing 
[oie  mined  in  19.')3  'was  jU.9;i6  tons,  arrangements  with  either  .Ameri¬ 
can  or  European  consumers.  I 
It  is  of  singular  interest  in  the 
light  of  the  larger  Canadian  econ- 
that  a.'iide  from  the  Wabana 
and  Algoma  ore  piopertle.s.  no 
iron  ore  is  being  developed  in 
Canada  with  a  view  to  consuming 
it  cither  in  Canadian  mills,  or, 
providing  the  base  for  the  devel-’ 
opment  of  new  regional  steel  in¬ 
dustries. 

EXPLORATION  IN  QLEBEC 

I  In  Quebec  the  following  com¬ 
panies  hold  conce.ssions  or  claimsj 
on  w  hich  exploration  is  being  , 
carried  out,  or  have  been  carried 
out  during  19.i3;  Iron  Ore  Com- 


of  which  43  per  cent  came  Iron 
primarily  to  each  of  the  older  pits,  and  14  pei 
cent  came  from  the  Paxton.  .A1 
?ase  has  been  though  underground  mining  is  omy 
ii-on-by products  contemplated  for  the  Prescott  ore- 
iim  treatment' body,  none  took  place  during  ISIS. 

Quebec.  The  mill  treated  51.5.2.47  tns.  The 

on  to  ore  pro-  total  amount  of  iron  concentrates 
tiring  the  pies-  produced  and  shipped  to  Japan 
Iron  Orq  Co.  during  the  year  was  333.077  tons. 

ties  at  Knob|  DEVELOPMENT  PROGRESS 

ebec  Labi  ado' I  1954 

l.ahrailur  llrun  Ore  Coiiipaiiv  uf; 

started  a  fevv^  Canada* 

le  oie  destined  program  of  develop- 

wV'i 

Mieni,  dock  and  railway  conslruc- 
e  aie  pos.-ibil-  vvhich  had  been  started  a  few 

pioduction  ofi^.p^j,,,  pany  of  Canada;  Quebec  Labra- 

.vbtained  fiom  shipments  have  dor  Development  Company  Lim- 

leie  a  voncen-  delivered  to  Philadelphia  ited;  Great  Mountain  Iron 

ng  billing  July.  Corporation;  Fort  Chimo  Mines 

jioduction  and,  program,  piU'^hed  through  at  Limited;  Norancon  Blxploration 

la  cost  of  about  3(H1  million  dol-  Quebec  Ltd.;  .Atlantic  Iron  Ore^ 
•’Ians  liars,  included  a  railway,  mileage  Limited:  International  Iron  Ore 

mber  of  long-  pf  ;iboul  3.5(1  miles,  through  ex-  Company  l.imited;  HollingCf| 
der  coMsidera-  •uemely  diffic'.ilt  country  and  the  'Quebec'  Elxploration  Company! 
.‘P  Rock  area  opening  up  to  civ  il ..-ation  of  a  l.imited:  Canadian  Cliffs.  t.td  :  M. 
or  Internation-  completely  empty  and  undevtl-  J  O  Brien  Limited;  United  States 
nanda.  for  a  „ppb  area  of  northern  Quebec  and  Steel  Corporation;  Quebec  Cobalt 


I  Ottawa.— Steel  ingot  production 
in  Canada  in  the  first  half  of  19.54 
amounted  to  1.5.50.184  ton.',  a  re¬ 
duction  of  24  per  cent  from  2.066,- 
278  tons  a  year  ago.  the  Dominion 
Bureau  of  Slati.'tic.s  reported. 

.lune  output  of  259,.5.57  Ions  was 
two  per  cent  higher  than  252.983 
ton.s  in  May.  but  24  per  rent  be¬ 
low  342.629  tons  in  .lime  1952. 


has  oeen 


The  success  of  research  in  de. 
veloping  new  and  improved 
nickel  alloys  has  resulted  in  the 
extensive  use  of  nicki^  in  the 
production  of  materials  for  super¬ 
ior  equipment  requiring  quali¬ 
ties  of  strength,  toughness  and 
resistance  to  corrosion,  wear  and 
heal,  as  well  as  other  special 


tran.spoi  ta’.ioii 


ropevv  ay 

will  tend  to  expand  pioduc’iioiil 
sharply  and  with  coii.sidei  able  iiV.-l 
provement.s  in  etficieiicy. 

.At  Steep  Rock,  the  othor  m.aiii 
producer  in.  Ontario,  ttie  ne.v 
Hogarth  open  pit  has  come  into 
production  and  tne  Eriington 
underground  mine  is  also  now 
entering  the  productive  stage.  j 
B.r.  Production  Gains 
In  Briti.'h  Columbia  too.  pro- 
diietion  is  increa.'ing  from  the 
A  gonaut  properties  on  Vancou-  ’ 
ve-  Island,  and  from  the  Texada 
Island  properties.  Ore  from  these 


importance  of 
equipment  and  facilities  enabling' 
line  firm  to  maoufaeliire  tool  and! 


and  useful  properties 


IRON  ORE  PRODl  (  TION  i SIIII’.MENTS I  IN  CANADA 
BV  PROPER’I’IES 


.Steep  Rock  idirect-shipp.ng  oiei  .... 

Wabaoa  I  direct-shipping  ore'  . 

Helen  and  Victoria  (.'mter'  . 

Quin.'am  Lake  (magnetic  concentrates' 
Texada  Island  (magnetic  concentrate.'" 


.Most  of  Ontai'io’s  output  of  iton  centrales  -va,-  e.vportevi  to  Japan 
■e  w'a.s  e.xported  to  the  United  being  mi  maikel  for  il  in 

,  ,  •  ■  J  J  Canada.  Wabana  ii'un  ore  supplied 

ales,  where  it  is  in  demand  be- 

,  .  .  .  ,  ,  .  ^  the  iron  and  steel  plant  at  Svdnev 

use  of  n.s  high  grade  and  good 

...  ,  .Vnva  .Scotia,  and  tne  remainder 

rnaie  qualities.  In  turn,  mo.'t  of 

.  ,  .  u.  .  was  exported  to  the  Ui  .ted  King- 

e  O’ B  used  in  Ontario  bla.-'  ^ 

irnares  is  imported  from  tne  tiermany. 

ni'eri  .-states.  Mn.ct  ef  British  Co;-  tnipmted  from  Brazil  and 

.  .  .  »  .  Liberia  in  1953  -vas  u.-ed  as  open- 

■nbia  s  output  of  magniBtic  cor-, 

-hearth  lump  ore  at  various  plants 


PROni TTIO.N,  TRADE  AND  CDNSU.MPTIDN 


Prodtirtioii  'shipments' 


•mpoefs 

r-om  United  .States 

B-az'.I  . 

Ltnoria  .  .  . 

I'nited  Kingdom 


3,579.295  25,705.847 
114,4.58  2.116,129 

27.293  371,734 


Total 


Px'Oorte 


To  I'nited  .'•"tales 
Unoed  Kingdom 


1,843.542  14.126,702 
1.076.124  6,541  794 

855,398  7.041,088 

528.485  3133.407 


.  4..30.3..549  .30.842  991  ^  ^^4,820  22.33.3,472 

Ind-natoH  Cr.nsum.pti'vn*  ,  5. 222. 015  .5.0.32,597  This  sub.-idiary  "f  Reiheleherr 

Domee'ic  produetton  as  a  .Steel,  one  "f  the  impictant  .Am.er- 

percentage  of  indicated  lievelop- 

fon.siimptien  . .  .  .  111,1  !,  ■  (i  Canadian 

pisiperlifs  at  .\Ia .  .'rU’i  a.  Ont.. 

,  ,  ,  where  magnetite  ofpn.'its  nave 

equals  production  plu.s  imports  minus  ,  ,  ,  -rP 

Peer,  found  to  P(  go'io,  gianr  and 

.n  fair  vohiriK.  F’rodur  iir.r;  is  fx- 
ES  i  The  company’s  production  comes  peeled  to  get  undfr.vay  :a'fr  dnr- 
1953  from  the  Helen  and  Victoria  ing  the  pie.-erit  year,  altnough  me 
underground  mine.s  ;n  tne  .Vlichi-  rieea  for  ores  appeal.'  If'  ha’.'f 
lited  picoten  area.  During  19.53,  .-hip-  been  reduced  .''omr'.vrat  a,'  a  re- 
inema-  '’'"'ents  of  .'inter  from  the  .-inlering  .''till  of  .'blinking  ope;atir-  ratio' 
located  Plf'l  at  JamestO'wn  totalled  1.166-  of  the  steel  iririu'try. 

Ill  Bav.  ’‘diis  coiripaied  'with  l,14.5H:i(l'  .A  volume  of  500,000  tors  of  enr.- 
.403,405  loo.'  during  I'’"-'  I'"-'  anif.uril,  :i91,-  cenlrates  ns  expo  ted  to  he  'vcith- 

uaed  2,266  (i6.')  ion.-  '4^*  ton.'  vvert  .shipped  b.v  rail  lo.rirawn  from  here  anmially.  vher 
t  gioLioa  iiiioe.'  and  A.goma  .Steel  C'orpoi  alum  at  .Sauit  tne  mines  hav  e  been  fully  devel- 
jui  contract  ininins;  -Maiie  and  77.5.4.51  tons  by  oped  as  an  open  pi!  oprrat.on. 

Dominion  Wapana  ''’•'■"’I  t'J  lower  lake  ports  K.-ti-  (  .(hind  Ore  Company 
(.''e  it.s  daily  oulpu;  mated  production  feu'  19.54  is  about  Tne  big  ”C”  orcbody  ea.'t  of 
d’l'ing  tlie  earl.v  1500,000  ton.-.  Steep  Roek  tf'  be  developed 

.Shiomenn-'  ..l  eSleeii  K.w.L  le,...  i  ,  bv  mis  company,  out  p’  od'ieMrm 


Indiested  consumption 
exports. 


paipe,  vv  im  I4i,,l.r,i  ton.s  during  during  195.3  totalled  1.301.377  tons 
19.'2.  The  destination  of  195.3  ship-  of  vvnich  640.062  ton.s  came  from 
mem.'  was:  Un:led  Kingdom.  !  -  the  Eri  ington  open  pit.  19.148  ton.' 
1.38.963  tors;  Sydney,  ,\.S..  7.59,338  Iroiii  the  Eri  ington  underground 
Inns;  and  Germany.  .501,520  tons,  deveUipment  iicadings.  and  642.167 
QLEBEC  tons  liom  tlie  newly  opened 

Quebec  Iron  and  Titaiiiuin  (’  pil. 

Production  of  ilmenile  ore  dm-  Operation.-  at  the  Errmglon 
Ip.,.  19.s3  at  the  .ALard  Lake  opera-  „peii  pit  cta.-ed  on  Decembei  5th 

tion.s  of  Quebec  Iron  and  Titanium  mis  open  pit  having  p.oduted  a 

Corporation,  aecording  to  the  com-  mtal  of  9.165.844  tons  of  ore  dui  - 
pany.  was  1.58,211  .short  tons.  -Ship-  ,„g  m'  life.  Piodiielion  in  19,54  i' 
ment.s  of  ilmenite  ore  to  the  com-  scheduled  for  2.(1000(10  tons  and 
pany’s  experimental  smelluig  ^,,,|  Ernnmon 

operation  at  Sore!  w  ere  1 15,:i40  Hogarth  open 

f’noi't  ton.',  of  which  the  average  pjj 
eonlent  was  approximately  35  pei 

cent  titanium  dioxide  iTi02i  ami  BRIIISII  (  Dl.l'.VIBI.A 

40  per  cent  iron.  Ilmenite  ore  The  .Argonaut  .Alining  Co.  I.lil.  j 
treated  at  Sorel  lolailed  332.349  The  company  cmiliruieci  tne 
■  hort  tons.  Output  of  by-pioducl  mining  of  magnetite  from  it.s  Iron 
iron  amounted  to  107.463  stioi  t  Hill  triine  at  Quinsam  Lake' 
tons  and  shipments  were  95,707  throughout  1953,  Mine  production! 
.short  ton.'.  Production  of  by-  totalled  1.321.876  tons  of  ore  aver- 
p.rodiict  iron  ingots,  n'ln  in  the  aging  about  35.9  per  cent  iron  ' 
form  of  pig.',  and  steel  ingots,  dm-  Export  snipments  totalled  553,531  j 
Inj  1952  amoiinird  to  7.224.  5.275.  Inn=  of  magnetite  coni-erdi  ale:- ' 
and  2,3.386  short  tons,  respect  I  v'ely.  i  a  eei  agin  g  about  55,9  per  cent  iron  1 
ONTARIO  ;arri  Horne, dir  .shipments  fnlailer'' 

-Algoma  Ore  Properties,  Limited  ,60  tons  Export  shtpmenU  from' 


gives  you  a  real  interest  in  Canadian  Vickers 


The  bristles  and  back  of  your  brushes,  the  gasoline  in  your 
car,  the  breakfast  cereal  you  eat  or  the  medicines  on  the  shelf 
i  ;  .  all  these  and  many,  many  other  commodities  common  to 
your  doily  life  must  be  refined  or  processed  from  row  materials 
to  moke  them  useful  to  you.  And  this  fact  gives  you  o  real 
interest  in  Canadian  Vickers,  because  Conodion  Vickers  designs 
and  builds  the  equipment  used  in  the  processing. 

Fractionating  Columns,  Digesters,  Catalytic  Regenerators, 
Agitators,  Kettles,  Cookers  and  many  other  intricate  pieces  of 
equipment  you  likely  never  heard  of,  leave  the  Canadian 


Vickers  plant  almost  daily  for  the  Food,  Chemical,  Oil  industries 
and  others  who  process  the  things  you  need  to  five  a  better  fife. 

Building  Industrial  Boilers,  Ships,  Mining  Equipment  t  I  « 
indeed  all  the  machinery  needed  to  make  the  things  you  need 
; .  J  it  is  difficult  for  any  Canadian  to  live  a  day  without  benefit¬ 
ing  from  the  skill  of  Canadian  Vickers'  craftsmen. 


j  .\Iaiiy  I  (.'lilts  havr  bfrn  ari- 
iiuLiriced  and  many  now  drpn.iiL' 
of  iron  ore  have  been  found,  bul 
much  of  the  investment  intere.sled 
;erigendered  by  these  activities  is. 
to  .'ay  the  very  least,  considerably 
Tiemalurc. 

I  Oie  re.serve.s  have  been  In- 
'dicalrd  in  aiea.'  which,  under 
Iprevrnl  co.'t  eondit  inn.',  only  an 
'crneigenry  >Aould  make  commsi- 
Tial  I 


IFINDUSTRY  NEEDS  IT.  ..CANADIAN  VICKERS  BUILDS  \T,,.9irTilt 
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^ajor  Steel  Companies  Reviewed 
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I  May  production  was  62.500  lons.i  Production  of  alloys  containing 


he  Steel  Co.  of  Canada 


I  The  eloping  price  of  common!  000  tons,  Stelco  is  the  most  thor- 
Is  of  AiiRust  1.3th  was  .36»i  rom-j o'JBli'.v  inlegrated  steel  plant  in 


the  effect  of  greatly  accentuating 
dips  in  sales  when  the  results  are 
transmitted  into  finai  net  profits. 

Which  operates  the  Helen  and  Vic-j pected  to  expand  very  subslanli-l-jp^j.  example,  sales  in  the  1949-53|1^ 
loria  Mines,  and  earnings  are  cx-jly  in  the  futui'e. 


of  leverage  situation  which  bas'||fQfl  CoStingS,  Pipe 

Production  Lower 

Ottawa  —  Production  and  ship-  ^0^1(3  were  17  per  cent  lower  at  dustrial  activity  that  followed 
ments  of  iron  castings  and  cast!4i_30O  tons  against'  49,900.  World  War  I.  Then,  as  new,  there 

iron  pipe  in  Canada  showed  a  Produetion  for  first  .5  months  of  was  a  steadily  expanding  demand 
period  moved  only  in  the  some  dimensions  in  thci^^-^'^  "’3®  down  eight  per  cent  at  for  stronger  and  more  durable 


i  a  reduction  of  eight  per  cent  from' nickel  received  great  impetus 
68,400  tons  in  May  195,3,  and  ship-|  during  the  period  of  increased  in- 


Capitalization  —  Dec.  31,  195.3  Aiilhorized 

Common  stock  .  4.000,000  n.p.v 


_  ,  .  ,,  miiiinni  tn  «.32  millions  ^  326,800  tons  compared  with  .359,-  metals  for  the  new  machinaa. 

Outstanding  5/2  j’'^**"**  months  of  1954  as  com-.Q^^  .shipments  were  down  lljproducis  and  appliances  that 

1.6.50,000  shs.  ■  profits  have  moved  pared  with  same  period  last  year  per  cent  to  205,800  tons  from  2.31,-!  were  being  invented  and  d«* 


•  There  i.s  outstanding  a  long 
hi’h-low  of  37r4-27l  ''^*’**®  railways  are  thejfp^aa  loan  amounting  to  $13,731.- 

large.st  single  consumer  there  arei7,fi  repayable  in  monthly  instal- 
few  industries  in  Canada  which 
are  not  customers  tor  some  Stelco 
product.  The  main  works  are  in 
Hamilton,  but  there  are  fabricat- 


lareri  with 
or  the  year.  '! 

In  the  broad  .sen.se  of  the  term| 
|long  with  being  the  biggest  unit 
the  indu.stry  with  an  ingot 


lapaeity  of  .slightly  under  2,000,-1 

_ plants  m  several  other  centers. 

lapitalization  —  Dec.  .31,  193.3 

Sinking  Fund  Debentures,  due  May  1.  1967  . $17,890,000 

|.3,  8  Sinking  Fund  Debentures  duo  May  1,  1967  .  14,225,000 

rrial  Notes  payable  in  annual  in.stalmcnls  to  19.56  .  1.170,687 


$33,285,687 

Capital  Stock:  3,701,850  no  par  value  shares 


ments  contingent  on  sales  to  the 
lender,  and  to  be  completely  re¬ 
paid  by  December  31,  1967.) 


For  the  20-month  period  ending 
December  .31,  19.53,  earnings  of 
$3.89  per  share  were  reported;  ad¬ 
justed  to  a  12-month  period  and 
computed  on  the  ba.sis  of  1,412,- 
970  shares,  this  figure  becomes 
$2.72  per  share. 

Accelerated  depreciation  allow¬ 
ances  had  the  effect  of  reducing 


from  slightl.y  better  than  $500.000 , according  to  Bureau  of  .Statistie.s 
jto  ,$;i  millions,  or  a  600  per  cent  ‘ 

'fluctuation.  j 

I  Working  capital  rose  steadily 
until  1950  when  it  more  than ' 

'doubled  and  this  pha.se  has  been 
followed  by  a  very  sharp  drop  in 
ics  which  exceeded  working  capi-ngss  which,  according  to  state- 


iTlnprd. 


tal  in  value  in  1952  arc  now  great- j  „,ent.s  by 
ly  in  excess,  and  form  a  very  high  worsened 
percentage  of  Algoma's 
working  capital. 


the  company,  has 
1954.  In  short  the 
gro.ss!  company  appeared  to  be  faced 
with  curtaining  its  expansion  prn- 


19.53  amounted!  years  of  the  expansion  program!  net  profit  by  $5  .37  million.  Instead 

of  $2.72,  an  adjusted  earnings  fig- 


The  near-term  outlook  for  .M-ljp-am  or  its  dividend,  and  undcr- 
I  goma  is  not  very  encouraging.  The|s.tandably  cho.se  the  latter  alter- 
U.S.  demand  for  Canadian  mer-!  native.  Earned  surplu.s,  which  ha.s' 
chant  pig-iron,  in  which  .Algoma! grown  sporadically,  is  unchanged 
ha.s  built  up  a  large  trade,  dried: in  1953  from  the  previous  year. 


$.3,85  per  share  based  on  thelis  being  gradually  reduced,  and 
lew  capitalization  (the  preferred |  when  compared  with  the  steady 
I'crc  exchanged  for  common  in|  increase  in  gross  profit,  a  con- 
3.531  as  against  .$3. .57  on  a  com-i  tinuously  improving  situation  can 
larable  ba.sis  in  1952.  At  the  cur-|be  ob.servcd. 

snt  price  of  36-i  the  stock  sells!  Opetations  this  year  are  down 
|i  less  than  ten  times  195,3  earn-j  sharply  from  1953  and  H.  G.  Hil- 
ig.s  and  yields  3.5  on  the  indi-iton,  president  of  the  company. 


ure  of  $4.98  share  i.s  arrived  at  if 


Operating  conditions  are  very 
.Mias 


lated  dividend  of  $1.30. 


■  states  that  there  is  not  too  much 


The  company  has  a  record  of  a;  likelihood  of  anv  strong  upturn 
|onsistent  dividend  payer  begin-jof  demand  on  the  third  quarter 


up  towards  the  end  of  last  yoar.i 

and  the  company  will  be  more  se- 1  much  poorer  this  year  as 

depreciation  is  taken  on  a  normalj a«ected  by  the  current  ad-  meets  competition  from  European 

verse  market  condition.'  than' plants  operating  with  lower  wage 
those  producers  who  manufacture! costs,  with  the  result  that  a  num- 
a  wider  range  of  lighter,  flat-  her  of  export  markets  are  no 
rolled  steel  items  such  as  .sheet,!  longer  open  to  the  company, 
tin-plate  etc. 


jives  it 


V/fO/'A 


basis. 

At  its  current  piicc  of  44  the 
stock  sells  over  16';.  times  adjust¬ 
ed  earnings. 

A  $50  million  expan.sion  pro¬ 
gram  was  begun  in  1951,  and  at 
the  end  of  1953  $46  millions  of  this 
amount  had  been  spent.  Funds  for 
this  expansion  have  originated 


bone  I 


fing  with  the  old  preference  in  Stelco  employment  is  consider 
no  and  the  ordinary  .since  1916.|ably  below  la.st  years  «8ureS'|  t'hTougVretalncd  earnings  a^ 
he  present  rate  of  20  cents  quar-j  At  the  present  time,  probably 
March  because  Stelco  i.s  a  bellwether  of 


ci'ly  was  established 
lo.iO  following  the  3-1  .stock  split.' industry,  the  steel  workers  are 


Stelco  fixed  property  has  shown 
steady  post-war  rise  and  it 
Jtood  at  the  end  of  1933.  at 
[lightly  under  $200  million  gross. 
Depreciated  plant  at  the  pre- 

Icnt  time  is  much  higher  rela- 
ivcly  speaking  than  it  has  been 
or  some  time,  and  there  arc  sortie 


applying  tor  wage  increase,  which 
Ihe  company  k  fighting.  The  out¬ 
come  of  this  arbitration  will  have 
an  important  effect,  not  only  on 
Stelco,  but  on  the  whole  primary 
industry. 

With  a  management  that  is 
regarded  as  both  able  and  aggres- 


.'ho  feel  that  the  high  rate  ofjsive,  and  because  of  its  location 
i-ritc-offs  has  had  the  effect  of  1  and  its  diversification,  Stelco  is 


Ionccaling  the  true  value  of  the 
.ssets. 

Invenloi'ies  lose  sharply  in  1952 
relation  to  working  capital,  and 
I'hile  there  was  some  improvc- 
lent  in  this  situation  in  1953  there 
ppears  to  be  a  little  less  liqui- 
ity  in  Stelco  balance  sheet,  than 
here  was  in  the  1948-51  era.  In 
’iew  of  the  reduced  demand  for 
tecl.  one  seems  safe  in  assuming 
he  reduction  in  inventories  inj 
953  was  involuntary.  j 


regarded  a.s  less  vulnerable  to 
fluctuations  in  the  industry  than 
most  other  companies.  However, 
there  was  a  fairly  sharp  increase 
in  the  price  of  the  common 
1949-51,  and  it  would  appear  that 
the  market  has  been  hesitant  to 
assume  that  the  new  Stelco  capa¬ 
city  necessarily  assured  high 
earnings.  It  L«  difficult,  however, 
to  see  anything  but  a  steady,  if 
gradual,  improvement  in  the  price 
particularly  since  the  annoying 


predation  provisions,  along  with 
special  loans,  one  of  which  is  a 
bank  loan  and  the  other  ft  loan 
from  one  of  Algoma's  customers. 
No  outside  financing  was  done. 

The  fixed  assets  grew  substan¬ 
tially  from  $30  millions  in  1947  to 
$50  millions  in  1952,  and  with  the 
consolidation  of  Algoma  subsidiar¬ 
ies  in  the  20-month  fiscal  period 
ending  December  31st,  1953,  the 
property  account  has  soared  to 
$115  millions.  ^ 

Working  capital  ha.s  shown  .some 
signs  in  the  last  32  months  of  be¬ 
coming  a  little  tight  and  inventor- 


It 

I  has  been  Atlas's  misfortune  that 
While  the  expansion  program  a  number  of  improvements  inj 
ha.s  strengthened  Algoma’s  com-; facilities,  calculated  to  greatly! 
petitive  position  by  increasing  the.  strengthen  the  company's  position 
company’s  finishing  capacity  from'over  the  long-term,  have  been  i 
its  1950  level  of  180,000  tons  an-,  completed  at  a  time  when  the  vol- 
nually  (of  which  120,000  tons  vva.'lume  of  business  nullified  them.; 
in  rails)  to  682,000  tons.  Rail  ca-lThe  ingot  capacity  of  .'\tlas  is  now 
pacity  has  remained  unchanged, I  approximately  170,000  ton.s,  the 
nevertheless  it  must  be  borne  in;  fifth  largest  in  Canada.  Deprecia- 
mind  that  Algoma  k  still  es.'en-!tion  provisions  which  were  very 
tially  a  producer  of  primary  steel, j^onali  up  until  1951  may  be  expect- 1 
and  much  of  its  finishing  capacity! to  soar  in  line  with  the  new  ! 
is  devoted  to  rails  and  heavy |  ®^P^osion  program,  so  that  net 
structural  shapes,  for  which  the  will  probably  be  art- 


...with  specialty  FINE  WIRE 


demand  fluctuates  widely. 


;  verscly  affected  from  this  factor 


situation,  fairly  wide  market  flue-'  .  , 

•that  condition.' 

tuation  is  to  be  expected  over  the 
near  term. 


1 

I  Dominion  Foundries  &  Steel 


Funded  debt  floated  in  the  early  1  preferred  stock  is  out  of  Ihe  way. 


)ominion  Steel  &  Coal 


Closing  price  for  the  common 
as  of  August  13th  was  1514,  which 
may  be  compared  with  a  high- 
low  for  1954  to  date  of  15'i4-13*4. 

No  precise  information  is  cur¬ 
rently  available  as  to  the  level 
of  operations,  but  it  is  presumed 
that  in  common  with  the  remain¬ 
der  of  the  industr.v  both  output 
and  shipments  are  down  over  the 
same  period  in  1P5.3. 


While  the  absence  of  dividends  from  reduced  sales, 

lends  the  stock  attraction  for  tho|  The  price  of  the  stock  ha.'i 
investor  in  a  high  tax  bracket  whojstrcngthened  in  recent  weeks  a.' 
k  looking  for  a  long-term  growth|t].jg  market  has  evidently  decided' 

will  improve  in 
19.55.  and  that  the  admitedly  ex¬ 
cellent  plant  of  Atlas  must  not  be' 
discounted  permanently.  Defence 
spending  is  an  important  con¬ 
sideration  in  evaluating  this  com-; 
is.pany,  and  any  improvements  in 
industrial  activity  generally  would  | 
make  an  important  difference.' 
However,  .Mias  common  must  be 


Dofasco,  as  the  company 
commonly  known,  is  an  integ¬ 
rated  basic  steel  producer,  from 


The  closing  price  a.s  of  August|lhe  most  highly  integrated 
.3th  for  Dosco  ordinary  was  ll'ffifry  steel  producer. 

.s  compared  with  a  high-low  for) 

I  ( 

9.54  to  date  of  1.3'ii-9’4.  In  recenti 


pri- 


Dosco.  through  .siib.sidiaries, 

I  owns  coal  mines  in  Nova  Scotia 
I  and  iron  ore  and  limestone  mines 
[la,y.<i  the  price  of  the  .stock  hasj  j„  Newfoundland.  In  addition  tp! 

firmer  than  at  any  time|  the  primary  steel  furnaces  at 
[)vpr  Ihe  last  eighteen  months.  'Sidney.  IMova  Scotia.  Do.sco  has 
Do.sco.  a-s  the  company  is  fami-i  fabricating  plants  in  Ontario  and 
iarly  known,  k  Canada’-s  only! 

irimary  steel  producer  located' Montreal  through  its  wholly 
>ut,side  of  the  Province  of  On-|p'^""^  subsidiary  Canadian  Tube 
ario,  and  it  may  be  00„sidcredl  Steel.  Dosco's  main  plant  pri- 
o  be.  in  terms  of  raw  materiak.l  e.stimated  to  be 

_ ...closed  to  800,000  tons. 

Capitalization  at  Dec.  .31,  1953  .Authorized 

["irst  Mortgage  Bonds  . $2.5.000.0(X) 

"r  S  F.  series  .A,  due  Mar.  1,  1961 
S.F.  series  R.  due  .June  1,  1968 
'lonv.  Dcbent.,  4'',  due  .Aug.  13,  1961 


jCapitalization 

js'i'';'  S.F.  Debentures,  Due.  Sept,  1.5  63  . $6,000,0(K1 

l4*4';c  S.F.  Debentures.  Due  Mar.  15  69  .  6,000,000 

!4'Mr  Dum.  Red.  S.F.  Pfd  Shares.  $100  Par  ....  80,000 

Common  Shares.  N.P.V.  . .  5.000.000 


iron  ore  to  finished  steel,  f  rom!  j-egaj-ded  as  belonging  in  the  port- 
its  foundation  in  1912  the  com-!  folios  of  persons  interested  in  a 
pany  has  been  a  pioneer  in  thei conservative  speculation.  It  will 
industry  and  was  the  first  to! probably  continue  to  be  a  volatile  twe 
produce  steel  plate,  tin  plate  and  situation,  but  the  trend  of  both 
cold  rolled  sheets.  Dofa.5co’s  pre-,^3lcs  and  property  is  strongly  up- 
sent  primar,y  capacity  is  estimated |'''3rd.  and  the  timing  of  purchases 
.j,'al  clo.se  to  400,000  tons.  !”iay  "’^>1  Prove  to  be  a  really  im-  StUs  Off. 

Authorized  Out.sanding 


Perhaps  new  “backbone  coiiM  be  pro^  ided 
for  your  product,  too.  by  .‘'telco's  Brighl. 

I.iquor  Briglit,  Coppered,  (Galvanized  or 
Tinned  Fine  Wire  —  .giving  it  that  extra 
touch  of  quality  .  .  .  that  ability  to  nidi- 
stand  competition  .  .  .  >o  ne(•e^sary  in  ^ 
today's  marketing  conditions. 

Kven  for  such  everyday  uses  as  s|iiral  bind¬ 
ing.  and  the  ,-taples  on  milk  bottle  tops  or  '// ' 

book  matches,  .Stelco  Fine  Wire  must  meet  ^ 
the  most  precise  speciHcations.  .\o  organ i-  ^ 

zalion  in  the  country  is  better  eipiipped  ♦  " 

than  Stelco  to  give  service  on  eirrv  kind  of 
wire,  for  every  application. 

.Stelco '.s  three  wire  mills  oiler  llie  greatest  produ.'liw;  capa.  il)  in  the 
country  .  .  .  plus  experience  iiiirivalled  in  the  indu.stry. 

Over  five  thousand  different  case  historic.',  testify  to  Slelco's  success 
in  solving  wire  problems.  \^’hy  not  talk  over  rrw/r  requirements  isiih 
Stelco'f  letter  or  phone  call  to  anv  .Sales  Office  will  bring  you 
prompt  whole-hearted  .'o-oneraiion. 


STELCO 

WIRE 


STEil  COMPANY  OF  CANADA, 

hietutive  Offices:  (M  Homihon  —  Mnnireal 


UIMITEO 


Siinl  John.  Montieal.  Ottawa,  Toionlo,  Hamillon,  London,  Windsor, 
portant  decision  for  the  security.  IWinnipej,  Edmonton,  Vancouroi,  J.  C.  ftrall  t  Co  Limited,  SI.  lohn’s,  Newfoundland 


$.5,250,000 1 
6.000,000  { 
76,742  1 
2,400,000  j 


Becau.'c  of  very  heavy  deprecia-j  company  to  begin  a  further  $3'4l 
tion  charges  in  recent  years  it  is  million  construction  program  cov-j 
very  difficult  to  get  an  accurate' ering  a  new  cold  strip  mill  which; 
idea  of  the  real  earnings.  While]  will  handle  cold  rolled  sheets  upl 
expansion  is  continuing  in  1954,1  to  48  inches  in  width.  The  coldj 
the  company  should  be  on  a  more!  strip  mill  is  over  and  above  the! 
‘‘normal"  level  and  this  will  be!  total  of  $15,000,000  spent  on  mo-| 


even  truer  for  1955. 


I  dernization  in  195.3  and  in  1954  to' 


It  is,  therefore,  estimated  by  at  ' date- 


I.ssued  Outstanding i  least  one  investment  hou.se  that;  substantial  proportion  of  pro-j 
;  Dofasco  could  show  earnings  suf-;d"clion  is  in  the  form  of  tin  platei 
$4,000,000  $2,425,000  ;  ficient  in  1955  to  justify  a  $1.00l  for  "’h'ch  demand  k  more  stable! 
.5.000,000 
8,000,000 


)rdinary  shares,  n.p.v. 


5,000.000  shs.  2.079,666  shs.  2,079,666  shs.  I  a  share. 


4.000.000  j  dividend  and,  on  a  5  per  cent! for  other  forms  of  steel,  the, 
7,970,000!  yield  basis,  a  stock  selling  at  $2o!sfe^>  castings  and  steel  plate, 


Note;  Funded  debt  oulstandingi  Further  basis  may  be  found 
f  wholly-owned  subsidiaries  of]  hi  comparing  the  inventories  with 
working  capital.  Whereas  work¬ 
ing  capital  show'ed  a  fairly  sharp 
decline  in  1952  and  only  a  slight 
improvement  in  1953,  inventories 
have  risen  noticeably  above  their 
1950  level,  and  in  both  1952-53 


Ihe  corporation  amounted  tO| 

7.195.800  at  Dec.  ,31,  1953. 

In  1953  Dosco  earned  $1.86  per 
^hare,  w'hich  was  considerably 
nelow  1952  results  of  $2.02.  Fur- 


This  figure  may  be  compared 
with  1953  reported  earnings  of  65 
cents  a  s^are  after  depreciation, 
and  $1.56  a  share  after  normal  de¬ 
preciation.  Comparable  data  for 
1952  was  61  cents  and  $1.79. 

In  any  event  at  the  present  time 
a  far  higher  percentage  of  Do- 


her,  one  must  not  oveilook  '•hcj  working  capital.  This!  fasco's  fixed  assets  are  written 


'act  that  in  arriving  at  the  per 
iharc  earnings  for  1953.  that  un¬ 
ike  other  primai’y  steel  produ- 
■ers  which  similarly  took  advan- 
age  of  accelerated  depreciation. 
50SCO  handled  this  in  its  surplus 
account.  Likewise  it  showed  a 
liability  for  income  tax  in  its 
parnings  statement,  which  when 
[read  together  with  the  surplus! 
account  there  was  a  tax  carry 
ack  for  1952  rather  than  a  lia- 
lility  for  1953.  In  other  words 
If  full  depreciation  had  been 
pharged  against  earnings  Dosco 

tvould  have  not  had  a  net  profit 
or  1953, 

HLstorically  Dosco  has  sold  at 
low  price-carnings  ratio,  and  at 
Jhe  current  price  sells  at  about 
times  1953  eamings  and  yield.s 
•  bout  9  per  cent  on  the  $1.00  divi- 
tend. 

Fixed  a.-sets  have  shown  a  con¬ 
siderable  increase  since  1947,  from 
(176  milions  to  $124  millions,  but 
this  is  less  relative  increase  than 
for  the  other  three  units  in  the 
industry.  While  the  current  assets 
have  largely  kept  pace  with  the 
increase  in  plant,  working  capital 
has  declined,  and  there  is  some 
grounds  for  believing  that  it  i.s 
ton  low. 


could  well  be  regarded  as  an! off  than  at  any  time  since  1947. 
indication  of  either  a  reduction]  Working  capital,  after  having 
in  demand  or  insufficient  work- 1  suffered  rather  sharp  decline  in 
ing  capital,  or  both. 

With  the  exception  of  $8,000,000 
of  debentui’es,  capital  expendi¬ 
tures  have  been  financed  from 
depreciation  and  retained  earn¬ 
ings,  so  that  funded  debt  is  not 


Dosco  is  not  only  a  seller  of 
finished  steel  in  Canada,  but  an 
important  exporter  of  steel,  it 
also  has  an  important  export  busi¬ 
ness  in  iron  ore  with  the  United 
Kingdom  and  Germany  princi¬ 
pally. 

Over  the  near  tenii,  Dosco  will 
be  adversely  affected  by  (1)  re¬ 
duced  demand  for  steel,  (2)  In¬ 
creased  competition  and  reduced 
profit  margins,  (.3)  the  necessity 
of  financing  the  balance  of  the 
capital  expenditure.'  planned. 

The  completion  of  (he  St.  Law¬ 
rence  Seaway  may  give  Dosco  a 
bettor  chance  to  compete  in  the 
central  Canada  market.  TTie  asso¬ 
ciation  with  certain  American 
steel  interests  would  appear  to 
assure  competent  technical  guid¬ 
ance.  Thus  the  longer  term  out¬ 
look  for  Dosco  may  be  classed 
!  as  relatively  favourable. 


1951,  snapped  back  in  1952  and 
continued  upward  in  1953.  It  now 
bears  a  possibly  better  than  aver¬ 
age  relationship  to  the  gross  pro¬ 
perty  account.  Inventories  of  Do¬ 
fasco  have  probably  been  on  a 
!  more  even  keel  than  have  any 
of  the  other  steel  companies,  and 

have  matched  the  bigger  invest-!- ; _ 

.  !  from  the  expected  increase 

ment  in  plant  very  closely. 


i  which  make  up  most  of  the  re-j 
!  mainder  have  exhibited  a  strong! 
growth  trend  in  the  past,  and 
future  demand  is  likely  to  fluc¬ 
tuate  less  than  in  the  case  of,  say. 
rails  or  structural  shapes.  ; 

Dofasco's  management  is  highly! 
regarded,  and  the  company  has] 
always  had  favourable  relation-! 
ships  with  its  employees,  with-; 
out  work  stoppages  or  other  seri-i 
ous  difficulties.  This  problem  was] 
overcome  by  formation  in  1938 
of  an  Employees’  Savings  and] 
Profit  Sharing  Fund,  with  re-| 
sultant  exceptionally  low  labour! 
turnover  of  fund  members. 

Although  the  short  term  out-' 
look  k  for  increased  competition; 
from  both  foreign  producers  andj 
the  other  domestic  suppliers.  Do-; 
fasco  stands  to  benefit  materially' 


From  the  standpoint  of  opera¬ 
tions.  the  big  news  for  Dofasco 
is  the  decision  to  go  ahead  with 
a  European  designed  oxygen  steel¬ 
making  plant,  which  k  expected 
to  cost  from  $3-4  million  and  for 
which  the  company  has  extremely 
high  hopes.  This  process  would  be 
unique  in  North  America.  In  addi¬ 
tion  demand  for  cold  rolled  sheet 
in  wider  range  has  promoted  the 


Canadian  .steel  consumption. 
There  k  reason  to  believe  that 
its  rather  modest  earnings  record! 
in  recent  years  has  discouraged 
the  market,  but  in  view  of  the 
much  greater  potential  earnings 
capacity  almost  certain  to  result 
from  the  very  big  expansion  pro-! 
gram,  it  should  not  be  too  long 
before  the  price  of  the  stock 
moves  into  closer  co-relation  with 
the  company’s  physical  assets. 


/otiinex  couniwcs 


Atlas  Steels,  Ltd. 


Atlas  common  closed  at  14  on  I  equal  to  66  cents  per  share  on  thei 


Algoma  Steel  Corp. 


the  Montreal  Stock  Exchange  on 
August  13.  The  high-low  for  the 
year  is  16>4-105(i. 

Operating  conditions  in  the  first 
half  of  1954  have  been  very  dif- 
i  ficult.  with  the  company  report- 
I  ing  a  loss  of  $89,926  which  com¬ 
pared  with  profits  in  the  first  six 
I  months  of  last  year  of  $551,592 
❖ 


stock.  June,  however,  was  a  pro-' 
fitable  month.  ^ 

In  line  with  the  loss  for  the! 
period,  the  company  passed  the! 
quarterly  dividend  normally  pay-' 
able  May  I  and  August  2.  | 

While  export  sales  remain  de¬ 
pressed,  there  has  been  some  slight] 
improvement  in  Canadian  sales,  i 


The  closing  quotation,  Au3ust|  coke,  coke-oven  by  products  pigi  Auth.  Issued  Outstanding 


13th  was  44,  a.s  compared  with 
High-Low  of  48'/4-39'/4  for  the 
year. 

•Algoma  owns  and  operates  at 
fiault  Ste.  Marie  a  fully  integrated 
plant  for  the  manufacture  of  iron 
and  steel.  Its  products  include 


iron,  blooms,  billets  and  slabs. 


4A4%  first  mortgage  s.f.  bonds  Dee.  1/66  $5  min. 

heavy  and  light  raik,  heavy  and!  5%  conv.  debs.  Dec.  1  67  .  $3  min. 

light  structurak,  merchant  bars,]  Common,  n.p.v . (shares)  1  min. 

In  1953  Atlas  earned  $1.05  per  of  1954,  was  $1.00  in  1952  and  1953 


$5  min. 
$3  min. 
834,823 


$4,212,000: 

$2,892,000! 
834,825 ! 


■sha^e,  just  a  little  better  than  one 


sheet  piling,  grinding  balk  and 
ship  channels  etc. 

There  are  several  wholly-owned  third  of  the  $3.24  recorded  in  1952 
producing  subsidiaries,  one  being  The  dividend  which  ha.s  been 
Algoma  Or*  Properties  Ltd.,  passed  in  the  past  two  quarters 


Of  all  the  steel  companies  fn  I 
Canada  Atlas’s  earnings  are  by  far! 
the  most  volatile.  Sales  have  fiuc-  i 
liiated  widely  and  there  U  a  type 


MY0«»ytic  zifssfs 


TRANSMISSION  EQUIPMENT 
/Rolling  Milt  Oriv* 
Preduei  of  Indutiriel  Dnimom 


^  built  by 

QMiNiON  Engineering 

COMPANY  LIMITED 

MONTREAL  •  TORONTO  •  WINNIPEG  -  VANCOUVER 


THE  PTN^ANCTAL  TIMES.  AmjPST  2t),  1954 


F«r  CURRENT  dividendi, 
consul!'  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY.  AUGUST  17 


1S54 

Farjifd  Ifl.Vl  Div.  lo 
pei-shr.  niv.*  Da 


J.J7 

1.05 

.90 

ABITIBI  P.ArP  , 

Do  Pr.  (Nexv) 

1.28 

-SO 

.80 

Acadia  .Mlantic 

.3  73 

L20 

1.20 

Do.  A 

42. .31 

S  00 

3  75 

Dp  Prf. 

88 

40 

..30 

Agnexx  Surpa.s.? 

9.89 

2.18 

2.00 

1..30 

Algoma  Steel  , 
•Aluminium 

41.28 

1.00 

1.00 

Aluminum  I  Pr. 

67.99 

.3,28 

c 

0 

2.89 

2.00 

1..30 

Ang.  Can.  P&P 

11.23 

.70 

2.10 

Do.  Prf.  1 

.33 

.45 

45 

.Anglo  Nfid.  1 

1,19 

.fiO 

45 

-Arcan  Corp  2 

Argus  Corp.  1 

»4,68 

4.50 

S.-H'; 

Do.  Prf.  1 1 

2  4S 

1.25  )• 

.50 

Asbestos  t 

1.33.68 

HO 

.4.3 

Ashdoxvn  A  1 

2.99 

1.00 

75 

Do.  B  1 

1.04 

1.00 

28 

Atlas  Steel  j 

1.7.3 

.70; 

4.3 

.Auto  Elec.  ( 

*.27 

-iO 

.37 1 , 

Do.  A  1 

1.89 

80 

..30 

Auto  Fabric  4 

..32 

.05 

.10 

Do  B  12 

86 

r.oo 

’.50 

BARCELONA  | 

Rates  &  Innis  . 

9.62 

.'?.00^ 

?8.3 

Bathurst  -A.  1 

1.62 

1.00 

'15 

Do  B  1 

.86 

55 

.30 

Beatty  . 

78 

*70  ;* 

«.3 

Bold.  Coiticelh 

1.40 

./O 

.70 

Do.  Prf. 

4  2,Sd 

LOO 

.7,3 

Belg.  St.  Pr.  i 

2  65 

2  00 

t..30 

Bell  Trl.  ,  ■ 

.30 

40 

..30 

Rickie  Seagrave  11 
Biltmore  Hat 

1  .30 

LOO 

.78 

Do.  A  1 

2.BI 

2.50 

1.87’, 

Blue  Ribbon  Pr.  - 

1  88 

LOO 

,7,3 

Brantford  Cord 

19 

1.40 

.50 

..33 

Do  B 

Brazil 

1 .28 
2.43 

115 

1.201, 

,28’. 

Bridge  &  Tank  ; 
Bright  1 

Do.  Prf.  ,  ' 

1.29 

1  00 

.50 

B.A  Bk  Note  1  [ 

2.40 

fiS 

77’, 

B.A  Oil 

3. .32 

4,7.5 

.3..36 

B  C.  Elec.  4’*  '  K 

I - 1954 - Vlds— Ciiri- 1  wrek—  Wk'» 

Hish  Low  '■,<>  Hish  Low  Clo.se  Sales 

,  24  I6'2  S..1  23»4  2.3  2.3»s  10.070 

253,  25  4.4  253,  25',  25',  2,305 

R'  j  fi3,  fi  o  R'j  R  R  523  j 

22',  17'2  5.5  22'.  22  32',  893  i 

108  100  4  8  103',  103'a  lOlV,  .30 

8  '  "'4  5  3  7'.,  T'a  T'a  300 

,  48'.  .39'.  44  43',  43',  1.430 

:  72  48  2  9'  89'.  88  88  5.895  1 

2,S’j  23'2  3.8  23'.  25'.  25'.  200' 

IM  104  4  9  lOi'a  107' .  107'j  240  1 

.38  ,  25  '  5.8  •  35  .34  34  1.080  ' 

I  .54  48",  5.3  .54  .54  .54  80 

I  lO",  7",  8  0  lO'a  9’,  10'.  11.810, 

2.80  .65  ,  1 .00  .90  1 .00  33'5 


1954 

Earned  19.3.3  Oiv.  10 
persiir.  D'v  '  Date  Ci 

omnany: 

1  -1 
HigI 

.49 

Fibre 

Prod. 

5.00 

.30  .25 

Do, 

Prf. 

48 

Fleet 

Mfg, 

|2..3,3 

1207  3.00:  .3.,80;' 

Ford 

Motor  A 

)100 

12.07  son:-  3.30t 

Do 

B 

1  t05 

t.9Id  ' 

K(m  .  Pow  er 

,  Its 

1.24 

Do 

Pr. 

I  .3.3 

2.11  80  ..3.3  f 

Foundation  Co. 

1  21’i 

I.:iO  1  no  7,3 

Fraser  Co. 

2!  ’1 

208.82  4.7.3  3.87 

Do 

Prf. 

I  103 

2.10  1,00.'  .87', 

Freiman 

1  '2 

29  .'0  4,30  3,.'r7'2 

Do 

Prf. 

1  91 

1.77  1.20  .90 

GATINEAU 

1  28’: 

2.';.88  5..30  4.13 

Do 

.3%';« 

1  1 1;; 

23.88  5.00  3.7.3 

Do 

5‘,c. 

1  111 

1.17  20  20 

Gen 

Bakeries 

7.00  2.28  .3  25 

Gen. 

Dynamics 

70'. 

8.25  4  00  3.00 

Gen. 

Morttrs 

•  79',. 

4.13 

Gnl  Product? 

1  47 

:.70  1.00  80 

GnI  Steel 

,  16’.: 

18. P2  8.00  .3.7.3 

Do. 

Prf. 

■  10.3 

17  49  4.00  4.00.' 

Goodyear  Tire 

1  139 

32.09  2.IH>  1  .30 

Do. 

Prf. 

,  .3:1 

1  09  .30  28 

G.  McKay  A 

'  8 

j9  1.00  50 

Do. 

B 

1  111'. 

.3,:;o  1 .00  1 .00 

Grafton  .A 

1  18’; 

2.24  1  60  1  80 

Grcal 

Lakes 

•  28'? 

4.3  ..30  .37', 

Gt  West  Coal 

,  9'; 

App.  .  .  'W4 

_l9j4 - yids— Turi'  l  week—  Wk  s  Earned  1953  Div.  10 

isli  Low  ''n  High  Low  Cloae  Sales  ucraihi'.  Dix'.*  Date 


nerahr.  Dix'. 
.85  .40 


I  — 1954 - 

.  High  l.oxv 


MINING  MARKET  RECORD 

Transaction*  on  Toronto  Stock  Exchonp* 

(Closing  quotations,  Aug.  17,  1954) 


120  ;  2  25  2.i5  2  20  8.880 

4.4  95  9?',  93  1.880 

73*8  3.3 

80  .  .  100  100  100  20  I 

25',  .  I 

12",  .3  9  21’.  201,  21’.  8,080 

13',  4.9  21’,  21  SI’,  10.280 

101  .  4.7  103  103  103  10  | 


23'i  20’i  4,6,  26',2  26',  as'j 

13  110  4  9  112  112  112 

11  104  4.6  110',  110  110', 

7  5 ',2  2.9  7  S’,  7 

70',  .35  4.8  68',2  67  67 

79',  .59  j..3|  79  77'.  79 

47  '  42’i  . 

18',3  lO'.a  Ui.j  11',  11’. 

0.5  99  4  9  103  102  103 

39  104  4.5  1.34  1,32  134 

.53  48 'i  3.8  53  52'..  53 


Do.  P  I 

Slcdman  Bros.  ' 
Steel  of  Can.  I 


5  6.61 

18',  3.8  24 

29  3.5  .38’, 


■  ■  ,  2.00 

.735  2.11 

IRP!  4.51 
to  I  4.51 
1.92(i|  4  88 

IPO  '  .3.82 

■  •  I  y.32 

:  .59d 

5.540  20  71 


1.40  1,05 

l.OOi-  .90 
1 .00  90 

.5.50  f  4.25' 


75  eitx>weJI  Screxv  I  20’,  IB'a  8  3| 

Do  B  10  9  .  ., 

.80  Stuart  Oil  I  15  ,  12  ,  .. 

sue/.  Canal  ".I”  185  185  .  ! 

Do.  "K"  214  198  ;  r 

.29  Sup.  Prop  €  Pi  .  2.5  2.3  ,  5.8 

80  Supertcst  1  18  17  4.5 

.3.75  Do.  Prf.  ;  105  101  ,  4  8 

I  .50.-  1  AiVlBLYN  I  43  .39  4.2 

1.00  Do  prf.  I  50  ,  40  4.0 

..50i  I'a.vlor  Pcar.-on  |  !2  8'i  1.3 

.8  riiiid  Can  Inx/  ,6<31  ,4.80 

1.10  Thrift  Store  .  ,34  ,  23  '  5.0 

.45  Tip  Top  Tailor  1  25  18  1  , . 

Tooke  BiOi  l'.•50  .40  ,  .. 

Do  Hri.  ,2.50  1.00 

.HO  Tor.  Kiev.  ,  1ii'a  50  lO'j 

1,05  Tor.  Gen.  Tr.  |  .35',  ,30  4.0  .35 

.90i'  Toionlo  Iron  25  18  ,5.1 

90v  Do  .A  23  21'!  5.4 

4.25V  Tor.  Mortg.  I  lOI’,  101  ,5.3 

1.80  Trader.s  Kin  A  ,  43’, ,  .32’,  5.5 

1.80  Do.  B  4.3  .35'...  5  5 

I’rans  XJonnf  .30  '  20 

3..50  Tuckett  Toh.  11.50  131  ;  ..; 


j  Sales  Slock 

Hifih 

Low 

Closet  Sales  Stock 

High 

Low 

CI0.. 

7.600|Acad  Uran 

.LT 

.11', 

,12  .3,250  Kirk  I.ake 

.40 

.40 

.40 

.3.700  Akaiteno 

.78 

.70 

77  3,230  Kirk  Town 

.13 

.11'* 

.11' 

22,92.3  Alcorn 

R.OO 

7.70 

8.00  I  1,000  Klondike 

.05’; 

•05',; 

.0.3’ 

1  1.617lAm-l.arder 

15 

.la 

,15  1  21,000  Kvislijia 

.n 

.20 

.22 

1  2.600  Am  Neohe 

.PO 

.RO 

,90  .3,870  Labrador 

.10',; 

nn-’t 

.10 

103  103 

42',  42', 


43  42’,  43  400 

28',  25'...  28',  .5.8:,’.5 


1.17  SO 
53'.,  180 


1.80  1..35 

1..50,-  1.25, 

3.00, •  •3.50, 
2  004  2. .50, 


Do.  4'r  I  93 

Do.  n'-r  1  .54 

B  ('  F'oiest  7 

B.C.  Parkers  '  17 

B.C.  Packer?  B  1! 

BC  Poxxci  2.', 

B.C.  Telephone  43 

Brown  Co.  I  14 

Do.  Let  I  '.08 

Do  2nd  I  .52 

Bnick  \  'll 

Do  R  5 

Building  Prod,  ts 

Builingion  Stl.  I  25 

Burn?  .5  .  75 

Do.  B.  '  .59 

Burra rri  Drx .  8 


8’,  12  5  8 

48’,  5  9.  .50 


IS  .  5,4  19 

20'j  .3  3  28‘, 

91',  4,7  103 
81'  .  4  4  93 

48',  4  8  53'; 


2.'.',  17',  4.5  2.3'. 

43>.  35',  4.8  43', 


.10  Do  B  t  81,  4',  2.0 

1.00  Gt.  VV  Saddlery.;  22  23  , 

15  Greening  Wire  '4. .Hi  4  10  ' 

.4,5  Guaranty  Tr.  1  I4'i  13',  45 
120  Giirnex  2.8.3  2.00 

300  Gyp.sum  .  43',,  .32’.,;  4,7 


100  HAHN  BRASS  i  17 

80  Do.  A  i  l.i 

Ham  B'idge  22 
.92',  Hamil.  Cotton  I  29 
.89  Harding  Carpet ,  9 

..37',,  Hart/  ,  8 

Haye?  Steel  ’  37 

.75  Hendershol  1  14 

1.05  Hinde  Daueh  !  .50 

45  Holden  :  7 

Do  B  13  2.5 

..37'j  Horner  Kiank  1  9 

7.5  Hoxx.  Smith  ,  27 
1.50  Do.  Prf  51 

1  .50  Hubbard  Fell  1  12 
i.oo  HucUon  Bax  M.  |  43 

Humborstcjiie 
•50  Huron  &•  Erie  140 


.32’,,  4  7,  4,3',  42'.,  43', 


'  37'  .  .3;. 

;  14  12 

I  50  I  31 
:  7  I  5 

13  2.5  3.00 


4.3  .34’,  34’,  .34’, 


3.00  ,  i  .  . 

91,1  5.1  .  . 

19’i  3.9  26', 


.75 

.AO 

Butterfly  Hose 

.RO 

.nO 

CALDWFLL 

1  .V 

1.1a 

Do. 

1st 

.80 

.80 

Do. 

2nd 

.08 

3  48 

Calc. 

Power 

.10 

.10 

Canada  Bread 

2  50 

LR7’ 

'  2  Do. 

Prf. 

r.  no 

Can 

Cement 

1.70 

07' 

2  Dc 

Can. 

1.  Pit. 

Cr.  Slone 

1  00 

"5 

C.  A: 

D.  Siipar 

40 

-'IO 

Can. 

Foils 

1.08 

47 . 

Do. 

1 

2.00 

.75 

Can. 

Forginc  > 

1  tiO 

Can. 

lion  Fdr.  1 

.25 

Can. 

Mach.  ( 

,7!oO, 

2.00. 

Van 

\faltinR 

.fio 

.60 

Can.  No; .  Poxxer 

L.50 

1  .50 

t'an. 

Packers 

150 

1-50 

Do, 

B 

2.40 

2,10| 

^  Can. 

Perm.  .Mtg 

5  00 

a  75 

Can. 

i*afewa> 

.5  00 

,7.75 

Do. 

.5^  r 

SCO;- 

1-50 

Can. 

Starch 

25 

25 

Can. 

STcam.'ihip 

8’  1  .rO 

880  ,  70 

125  9,0 

SPo  I  9  40  ; 

295  •  ,■?  14 

'5  8.30 

10,5 

261  2i 


IMPERIAL  oil;  :(6 
'i  Imp.  Tobacco  li 
Do  Prf  I  7' 

Do  4'r  (  25’ 

Imp  Varni.<h  .  23 

Inou'  .Accept.  '  47' 

Do.  }r,  I  104 


'  Do.  *2 
Do  SI. 50 
'2  Ingersoll 
Inghs.  .lohn 
f  Intercity  Bak. 

Inter.  Bron/e 
<2  Do.  Prf. 
Inter.  Metal 
Do.  Prf. 

Ini  .Millmg  Pr, 
Inter.  Nickel 
Lo.  Pit. 

Int  Paint 
Do  Prf. 

Inter.  Paper 
Do.  Prf. 

Inter.  Pete 
Inter.  Poxxer 
Inter.  ITtilitie.s 
Do  Prf. 


8',  8’, 

25  25 


39  4,8'  47' 

.34',  3.4 


L.34 

fi.ir 

25 

i  L.'M 

ri.5v 

*>,1 

,  13.73 

1..50 

i.Ta 

'  .67 

.62!  2 

.50.- 

8  62 

a  no 

a.flo 

!  2,04 

LOO 

LOO 

I  79 

i.ro 

.;5 

,  8.19 

aoOf- 

2.I50> 

1 

.37’, 

,  2. .37 

L2.5 

i.ni' 

.50 

1  6.62 

a.75’ 

2.25 

.39 

60 

1.20 

i  l'.72 

.50 

.HO 

.  2.97 

LlOi* 

OO 

2.08 

1.00 

1.5 

1  7.19 

t.oo 

1.00 

11  20 

2.00 

L.50 

14.11 

1.40 

1.05 

182.01 

7  00 

3-50 

2.53 

1  no 

75 

1 9. '.9 

4. .50 

.r.57'i 

18 

1  20 

90 

M9r 

.70 

.I7',2 

.51 

.50 

91  ,37 

.5  00 

.'»..50 

.5..'0 

4  12';? 

UNION  ACCPT.I  12 

9 

■  •  i 

ll’R 

n  '4 

11  ‘4 

295 

Do  Pr.  (.601  10 

i  ■  t 

Do.  Pr.  (I’O)  ;  : 

Union  Gas  )  4.1 

'  33*4 

34; 

42 

41 

41  '  2 

1 , 430 

United  .Amuse.  |  12 

■  11 

.  , 

Do.  B  11 '.1 

7^4 

United  Corp  !  .31 

1  28  '  : 

1  5.0i 

Do.  B  1  1.3' :l 

13 

4.0 

15'  » 

15 

15'  7 

975 

United  Fuel  I  81'. 

56  >2 

4  9 

60'2 

fiO'4 

HO*-. 

4,1 

Do,  B.  (  .30', 

2:i 

3.3 

29^* 

29*  » 

29*2 

10a 

United  Steel  Co.,  !■* 

ni2 

7.7 

14 

1347 

14 

2.H0.5 

V  AN-ALLOYS  S  7  [ 

624 

K', 

fi'-y 

6’? 

11.5 

Viau  j  6x1 

51 

32,200|Am  YK  .11',,  .10  .11 

,  ■  1.3.825|Anacon  2.80  2.40  2.40 

819  Anglo  Hur  1,3. .50  13.25  I3..50 

9,5  !  4,000!Ai1g  Roiiyn  .28  .28  .28 

23.5  12.800  Ankenn  .08  .06  .08 

.  .3,500  Ape.x  Res  .04  .03',  .04 

1K5  I.5,2C0|Aauarius  24',,  .22',,  .22 

2,000  Area  .45  45  .45 

995  I  5.2001 A  r.ion  .09  .1)9  .09 

25 1  40,500  Armistice  .15  .1,3  ,14 

13.600  Ascot  .42',  .40  .43 

9.6C0IAtliona  .09  .08',  .09 

585  13.000  Atlin-Huf  .07  .0,5',  .07 

,500 :  S.oOfllAubelle  .08  .07  ,07 

17, i  I  8.33IAumacho  .17  ,17  ,17 

4.,5ti9  Aumafiue  09',  .09  !o9 

1.40OIAunor  2.20  2,18  2.211 

.5951  •'•'3.200Avillabona  12'?  .08',  11 

4(V3  ,  19.850  Bagajnac  .15',  .141.;  '1,5 

8:,’3  '  900IBankfielri  .O,)’,  fl.53,  05 

.5.1.50  Barnal  I.IO  1.08  1.06 

-  ’  .3,120  Do  wall'  ,62  ..5,S  ,6(1 

52, 2:45  Barvmin  2 .5.5  2  10  2  ,38 


10  .11  I  12,6001.  Dufatilt 

40  2.40  ;  1.3.725  Lake,  Lins 

25  I3..50  I  13.OOOL-O.su 

.28  .28  2,755  L  Shore 

,06  .08  I  1 1,250  L  Wa.sa  . 

03',  .04  I  l.OCC  La  Luz 

.22',,  .22',,  459  Lamaque 

55  .45  4.050Lapa  Cad 

.09  .09  jOOLapas.ka 

18  14  9,500  Lavalie 

■40  .42  1  b.lOOLeitch 

.08',  .00  2,500  Lencourt 

■0.5',  .07  .9,000  Le.x indin 

■07  07 ',4!  3,200  L  L  Lac 

■  '2  .*7  i  19,400  Lorado 

09  .09', j|  20,000 Louvicourt 

■  18  2.20  I  14,015  Macasia 

08I-.  .11’,  33,353  Macdonald 
14 '  a  .15’,  I  10,300  Maetie 
03’,  I  37,380  Mackeno 

08  1.06  i  4,9SOJVladsen 

45  1.5.5  4,900  Magnet 

•’5  .60  l.3,.5«0  Malarlic 


.0.3’, 

.05 

.05', 

.03'; 

.03’,; 

.03’ 

.08’,; 

.0,3',; 

.05' 

.72 

.70 

.72 

.10 

.09% 

,10 

.11 

.10 

.11 

.67 

.(>5 

.67 

.;i8 

.35 

.16 

.1.3 

.1.3 

1.92 

1. 84 

1.87 

.42',  .39.’4  .42 


6  0,3  3.13 

I  18  15', 


9'2  80''. 

■  44'i  34', 

135'-  128’4 


2.5  1.3.67 

1  4.30  13.67 


18  19  J?  OOt  9  no:  Cdn 
LSI  1.23;  1.00',  Cdn 

10  no  Cdn 


1.07 

!,00 

1.48 

?  00 

1  89 

.10 
.5  00 

90 

..55 

1.3.3 

n:; 

.50 

.64 

1  50 

IJ.>4 

L35. 

4  so 

2.62!; 

48d 

,6.5 

1  l.3d 

:>8 

80 

K'.18 

LOO 

1  '24 

80 

».08 

1  .50 

l.'Vl 

65 

1.34 

6,5 

;  0 

.50 

*7  (Xp 

f  00 

.77 

70 

*77' 

60 

I  98 

2 

V-'  0.3 

A  00 

.3  68 

J  10 

•  81 

4  00 

16. .38 

-50 

2  98 

I, .50 

4.69 

1  on 

I  .16 

45 

4.32 

1  70. 

1 .89 

.62 

1.17 

8.3d 

1  !(ld 

RO 

20 

8.0.3 

i.oot 

1.00 

60 

6,3 

60 

fa.  3.3 

*.1.3 

4  50 
.80 

70 

t.4» 

*.20t 

»1 

H.5 

4  3,3 

:v,5o 

4  7) 

4.00 

1.88 

1.00 

2.0: 

.60 

10.14 

10 

60 

10 

»  63 

J  00 

mrt 

.60 

t..3()d 

7  00 

t..39 

1 .35 

1  .■’0 

IP  89 

7.00 

1.P9 

5.5 

1  47 

1  ..>04 

4., 31 

1.00 

1  .33 

1  00 

I’gS 

02!a 

89 

10 

8  n.'i't 

rO 

.41 

1.04 

t.os 

!.60r 

1.92 

4.34 

I  50 

$  49 

1.40 

.62',  Do.  Prf.  '  i;', 

80  Can  Vincgai  18',  1.3' 

300  Can  WireAr'ble 

2.25  Do.  B  87',  85'; 

.25  C.  BAKERIES  I  12',  10', 

.75  Cdn.  Biexxrries  ,  27  21  '; 

.94  Cdn.  Bronze  I  -iS  31'.. 

2.50  Do.  Prf.  I  Jl'4’,  102 

2.00  Cdn.  Canncr.s  .30  22 

60  Cdn.  Cat  .C- Edr.  25',  18’, 

.75  Do.  A  I  25',  19 

.45  Cdn.  Celane?*  1  2”.  18 

50  Do  $l  Prf  :  2ti  18 
.87',  Do  ]’.  Prf.  I  '14  29 

Cdn.  Chem.  .v  C.,  7 

Cdn  Conx  ert.  4  ill'  iHI 
Do.  P,  4.00  .300 

.  Cdn.  Cotton  24',  18 

Do.  Prf.  :5  9 

.85  Cdn.  Dredst  7.ij  .51' . 

75  Cdn.  F'bank?  M  2.5- ,  2.; 

Cdn.  Knoci  1  75 

2.25  Do.  Pit.  .  "0  3'. 

Do.  A.  7  ,  3 

poo:  Cdn  Gen  Elec.  )57.5  57.- 

1.00',  Cdn.  G.  Inx',  j  28',  23', 

lono  Cdn  G.  Secuit.  127',  127', 
10  Cdn.  lee.  .xiach  8  '  4’, 

RO  Do.  111  in'  . 

C.LL.  119.541  ,  28  ,  20', 

Do.  Pi  r.  92  90 

2  00  Cdn.  Ingei.snll  1  80  72 

.40  Cdn  Int.  1.  Tr.  ,  M  lo;, 

Cdn  f.ocom  19  15 

.08  Cdn.  Marconi  16  00  4  .50 

.37',  Cdn.  Oil  17  12', 

6.00  Do.  8  r  1  168  1.52 

3.75  Do  5  ,  i  105'  ,  !Oi> 

.3  00  Do.  4ri  I  8'.",  82 

1.50  c.r.R.  I  27’.  20', 

Petioiira  P'  22';  12 

125  r.  PS  P  Sec  Pi.  5.25  2. .50  . 

Cdn.  .Salt  1"  6'  . 

.75  Cdn,  .Silk  12'?  8’, 

55.  Cdn.  Tile  87  ’5’, 

;  00  Do.  Prf  21  20’, 

;3.5  (  fin  I'tihl'e.?  104  QO 

Do.  1I9.V1  102  ’00 

871;  Can.  V'c'kP’?  -4  17', 

Cdn.  Wallpaper  14'?  ♦  6's 
Dn  R  1  15  6'; 

r  W  Lumber  I  12',  10', 

I  .50  Cdn.  W'thoiise  7.3  62 

.50  Cdn  W'bd  B  .A  64  .34', 

5  25  (*a.'mont  Prf.  105  102 

.38  Catelli  5  20  1.3 

75  Do.  B  .  32  2i> 

1,20  Chai'teicd  Tr,  !  4.|.4  tO' , 

Chaleo  Cieel  5'..  4'. 

25  Do.  Prf  ,6  ?  : 

100  Chat.  Gai  1  15’,  10', 

Circle  Bar  .5.0:*  1.4.? 

Do  A  9  7', 

...  Claude  Venn  5  ;’.85  3.51; 

Do.  R  3  7.5  ,3. .15 

...  Do.  Prf  TO  .39 

,  ,  Coen  Dunlon  '  '5  I.T-, 

Dn.  A.  '6  1.5', 

.30  e'ock.shutt  Farm  ;  12'?  7’, 

.80  CoghliP.  B.  .1.  15  1.3  . 

,15  Cninb.  Enterpr.  o'?  6’, 

1.75  Do.  Prf  :  90  85 

.15  f  onduit?  S  ',  7 

.50  Consol  Bakeries  8',  8 

Con.s  Di’.  ei  .sif  d  8.5  70 

75  Do,  Prf.  '21  22 

.■>n.  c.  vlin.&Smelt,  1  29',  21’, 

.S7',..CoP.s.  Paoei  5a'.>  lO’, 

.32',  Cons.  Pips?  A.  8. 011  4.2.5 


;.05  Inter.  ITtilitie.s  '  3,3  2S'j  3.8  35'? 

1.40  Do  Prf.  I  .3,5  .30','  .3.9  .35’, 

:’0  Inierpro.  Pipe  I  28’,  21';  1,.’.  28’. 

Inierprcx’.  ITtil.  8'?  5’,  8', 

1  .50  In\'.  Found.  •  '9',  26  5.3  29', 

3  00  Do.  Pi  t.  i  57  52  I  5.7 

.5  JAMAICA  P.S.  17  15  5.9  .... 

5.2.5  Do.  Prf.  I  10.'  L'K'  '7.0  .... 

[..50  .Inlins  Manx’iile  ;  69'..  62',  6.2  ..  . 

.80,'  .loLirnal  Pub.  .  14 ',  14  '■  5  3  .... 

75  KELVIN.ATOR  I  •25',  21';  7  1  22 


.50  WABASSn  CO’l.  12'; 

2.25  Walker.  Hiram  ,  63 

Waterman  Pen  Id's 

.25  Waterou.s  Eq.  6  00 

1.20  Do.  Prf.  )  52 

60  Watson  Jack  11', 

90  Westeci  I  23 

:5  West  C.  Riexx.  .  22 

1.00  West.  Grocer?  I  83 

1.. 50  Do.  A.  ;  .38 

1.05  Do.  Prf  !  .33', 

3. . 50  w  Kootenay  I’r. 

75  Westons  17 '; 

.3.37 'i  Do.  Prf.  1103 

90  Wilsii  I  20', 

.I7',i  VVilsoii.  .1  C  I  a 

VVindsor  Hoiel  ,  33 

Win  Cent  Gas  12 

.•’..50  Winn.  El  P'f.  1  103 

4  12'?  Woods.  G  H  100'.. 

Woods  iVllg  '  23', 

Wool  Comb  I  5', 

YORK  KNIT  A  .".75 

Do  B  11.10 

t  .75  Y.e'lei'.?  I  27 

1.12',  Zellers  fi'r  I  2!''? 

9.3’4  Zellers  aPi  I  26', 

HANKS; 

75  Cdn,  National  '  32'; 

90  B  of  Coinmei  ce  i  12’, 

,.W  Dominion  Bk.  1  49', 

90  Imperial  Bank  45', 

90  Rank  of  Mtl.  !  48', 

1.20  Rank  o.  .\’.S.  •  47’. 

105  Royal  Bank  ;  >8’, 

Do  R|s  3 .311 

1.35  Rank  Toronto  '  50 


II’.  12  200 

81',  82’,  .9,87,5 


20  ■  8.7,  22 
17',  4  8  -ll 
87’,  1.2 


95',  4.4  102’,  102 


3.00  2  .50  3  09 

.3.4  28',  28  2,6'.. 

5  2  28’,  28’,  2R’l 

4  8  28',  28',  38', 


3.8  32',  32  :i2 

3.0  42’,  41'’,  42’ 
.1.3  39‘,  39  .39', 

3.4  4.5';  44''.  45' 


210,900  Base  Metals  25 
I  15,  50  Bask  a  25 

1.100  Bath  Mining  .22 
'  16.662  B-DUQ  .34 

I  4.675  Beauoage  .3,70 

, ?  i  6,500  Beaver  L  .48 


32,500  Bellekcno 
i  3,200  BelletPi  re 
11.5,  1.500  Berens 

3,000  Beta  Gam 
■■  88,850  Bevroui'l 

•  ■  i  7,900  Bibi.s 
200  .  <?50  Bidgond 

200  Bobjo 

1.073  i  26,550  Bonvillp 
10,000  Bordul;^c 
70  10,000  Bo.vm;»r 

3,910  Bralornr 
1.95(>i  1 1.400  Brewix 
290  I  8,000  Brilund 


45',  38',  3.4 

'  48',  38  .3.1 

•  47’.  42',  .3.8 

;  18’.  .37',  3.2 

3  ,3li  2  40 
I  .50  4I‘2  3.t 


1.90  2  80  2.85  22.925 
0  19',  .50  2.'i> 


..  10,200  Brunhur-I  ,07 

....  21.810  Biunston  .22 

1,890  Bruiiswiek  10.75 
310  6,000  Butfadison  .08 

22.5  I  3.500  Buff  Ank  .60 

800  I  22.000  Buff  Cdn  .18 

2.50  2,500  Bulldog  .10 

100  1  .3,000  Bunker  Hill  .09 

5.27.-C  .31,100  Calder  20 

....  48,900  Callinan  17 

.5,193  Camp  Chib  .3.80 

4.200  Camp  R  L  7  80 

8.100  c  Malait  .42 

,j,i9  4. .300  Cariboo  79 

8,705  Ca.S'iar  8.00 
-  937  Castle  2,90 

7,700  Cent  F.xpl  4  80 

1.200  Cent  Pal  .67 

2..500Cent  Pore  18 

12.400  Centre  Lk  1,21 

ooA  9fl0Centremaq  .08 

,  1.000  Chamberlain  21 

90.817  Chem  Res  .3.20 

,  8.000  Cheskirk  .01' 

I  non  8,050  Chesterville  .35 

'•Yi?  •  12  .300  Chib  Expl  SO 

27.800  Chiino  127 


25 

.23 

.24 

.22*2 

.22 

22* 

,.14 

.29 

.10' 

2.70 

.3.:t3 

3.45 

.48*2 

,44 

.48' 

.45 

.41',; 

.443 

.11*2 

10 

.10 

.1.90 

3. 30 

1  90 

.51 

.48 

!51 

.17 

.18 

.15 

.22 

.18 

.21 

.10 

.09',; 

09’ 

.05*2 

051; 

05* 

.24*-. 

.22'; 

.21 

.11*2 

.10 

.11* 

.08 

.07 

08 

.05 

071? 

073 

1  75 

.33.3 

1 .55 

07 

0.3% 

07 

1.92 

1. 8.3 

J.90 

1,46 

I. -.3 

1.46 

.0 1 '  2 

.0,3% 

.07*, 

.22 

.16 

18 

0.75 

I0..30 

10. .50 

.06 

.06 

06 

.60 

..39 

59 

.IR'q 

18 

,16 

.10 

.091, 

.10 

.09 

.09 

09 

20 

.18'; 

.19*2 

.17 

IS 

.16 

1.60 

.3.50 

1.55 

2. '18  |286.’300  Man  &  East  XS 

24  1.125  Maralgo  .0,5’ 

25  I  27,000  Marbenor  .09 

22'.2  i  25,500  Marcus  .15 

.30  I  4, OCO  Maritime  22’, 

3.55  I  .500  Martin  .03' 

■53'?  500  Matatchewn  .13 

54’,  5.298  Maybrun  09 

10  310  McIntyre  83.7.5 

3. ^  I  7,100  McKenzie  ..39 

■■’1  j  50C  McMarmac  .09 

■'•’  I  6,200  MeWatters  .14 

■21 .  ,  200  Mentor  3. .30 

10.700  Merrill  .37 

O'H/zl  52.000  Meta  llran  .20' 

■“•’  17.700  Mindamai  180 


63.75  62.50  63.00 

..39  ..38  > 

.09  .09  ,09 

.14  12  .1,3 

3. .30  3 .30  3  .30 

.37  ..34',z  ..37 

XO',  .18’,  .20 

1  80  1.40  1.60 

.06',  03',,  .0,5' 


0'  93  910Min  Corp  15.73  13„50  15.62 

fli',?  nj’ii  4.f>50:Moncta  .46  ,4.3  .43 

’  «??.  ’■;??  ‘  62,740  Multi  Min  2  .5.5  2  .30  2,.55 

,  I  3.700  Nat  Explor  .13  .41  ,4.3 

I  SOOiNegus  .ll'-';  .ll'i  .11' 

‘•Y'-i?  ''jt.  '  32.105  Nes  Lahine  2.34  2.02  2.20 

.0.,’,  .0,1,1  22.100|New  Aleci  .09’,  .07’^  ,09: 

:  37,I00New  Bid  ..36  ..'i2'a  ..■« 

l.aO  IO.tO  .3,850lNew  Cal  .88  ..56'^  .88 

93  96  1,500  N  Davic.s  .12  .11',  .12 

•’!*  136,075  New  Delhi  1.10  1.26  1.28 

13  R.lMONw  Dicken  2.98  2.36  2.93 

09’,  .10  .3,890|do  wt.s  .11  .07  .08 

;  '’.’OoIn  Fortune  .22  22  '!? 

.  8',  .I.P',!  ’R.bSOiN  Hush  Ma!  .12  .09’,  .1] 

,  [3  4.167’New  Jason  .Ool,  05  ,05 

I.jO  3.00  ■  190.000  N  Kelore  .24  .15  .18 

1.40  7.75  1.500  N  Laguri  re  .06  .06  .06  1 

•3?  42  I  29.I32|Nw  Lard  I'  .84  .75  77' 

3'  77  4,500  Newlund  .15  .14  .14 

i.75  5  90  !  3„500lN  Marlon  06  .06  .06 

t.7.5  2.75  6,00C’N  Morrisnn  .11  .10',  .1] 

.60  4.65  1,631.105  N  M.yl'aue  .89  JJ.3  .75 

.67',  .67’.,  I  3.000!Newnorlh  05  .05  .0.5 

■  13  16  '  750  N  Richfield  .09  .09  .09 

10  112  S.ROOIN  Ryan  I-  III,  09  .10 

.06'',  .08',:  64..300  N  Senator  .10',  ,10  .10' 

30  .21  .3.,50O  New  Takii  18  .16  .16 

'.93  2.98  2.50oiNew  Thltrb  .08  .08  .08 


■9.p?  •  Earned  oe:  share  '  i?  amount  earned  in  company's  tiseal  veai  :  foj  lojoioSo  Cobalt 

.550|tay  purposes.  Dix  iriends  '  me:  .shown  on  calendar  year  basi-.  4  Indicalcs ! '27,0,50  Coevh  V5'ill 
s’  F.T.  1952  ".'.car'  l.luly  I.  IS.i'J  10  June  30.  lOaJi  Earnings  data  not  so  marked;  Tp.icOCoin  Lake 
•  ■  refer  to  rurrent  19.53  >  ea:  .Inciudos  extra?  A  .^sked  R  Rid  d  Deficit  |  5  090  Coldstream 

Yield?  are  oased  on  indicated  calendar  1954  dix-idenri  rate  1  including  actua.  6  >00  Cody-Reco 
’•  extra.? I  at  clo-mg  once.  Fiiday  pieviou?.  aOOConiaruni 


1.075  Chromium  260 
■  12.125  Cit-l..ar  .08', 

25. '04  Cobalt  Chem  .95 

30.950  Do  V  T  .85 

1210.985  Cobalt  1.25 

'  27.0.50  Coevh  V5'ill  I  .30 
'  10  .500  Coin  Lake  .10’, 


UNLISTED  SECURITIES 


U\ 


1  r>’n  Con  \  no  2? 

..V)  *  CorbY  A  »  Ibt 

.y\  Do.  F’  }  !  !0 

.C.T  Coi.  pox  lH’e»  f> 

r.  T3  nr>  f  '  100  ino 

.i2’i  r.OiinTos  12  3  fJ 

B:t  '<.00  ,2.00 

4.>  Cram  ,  14^  !2-’4  4  4 

1  .io  ('■ .  Ck  \  i.T’, 

<*»'Own  T’’Ujt  ■  150  1 18 

1,95  C!  Zrllcrbarh  50  ?A 

’05  Do.  Pif 

200  rtow«  .\>  =  t  i  P5  .  5fl 

’  50  DAVTD  FRFRF:  )  4flij  42 

75  Davi?  Leather  j  10 

Do,  R  5.00  5  50 

DeHav'illanri  jl.0>  .PS 

25  Dlirhcr  Steel  j  lo  •  a 

.90  DiJit  sSoacram  >  .52'4  27 > 

..i*-  Dorn.  Bridge  I  20'4  15’ 

Dotn  C^»al  Pi'.  }  fi’ 

.00  Doin.  Corset  \  14  12^ 

Doin,  Dairies  t  *>^2  5 

Do  Prf.  t  17  151 

r)»»jn  Kleciro  5I4  .21 

.70t  Dorn  Engineeig  j  25i2. 

.50  Dom.  Fabric  lO*  P 

.15  Dom.  Feundry  •  10  LP 

S.2712  Do  Prl.  i  103'V  JOO 

1.421?  Dom.  Gla.s*  45  55' 

.70  Do.  Prf.  .  153 

.50  Dom.  Magnr*.  |  15’,,  12 

1  20  Dom.  OilcK'ith  'Ifi  27’ 

25  Dom  Scottish  1  14’?  11’ 

Do.  Prf.  49’2  4fi 

.'1 00  Dom.  Square  j  75  fifi 

7.5  Dom.  S.  &:  Coal.,  1.3’*  Pa 

.50  Dom  Stores  .21’*  10’ 

.’0  Dom  Struc  Sfl.  iA  21 


5.00  .2  50 

jl.o:*  .P9 
j  10  •  a 


'•  10  12!;,  r;.a 

i  l02''s  jon  4.4 


4  00  2.K0  2  ftO 

1.-45  1.40  1.40 


12‘4  12’4 

51^  51., 


.00  leAP.VrTS.  .1.  21’* 

Lake  of  VVoodj  I  .22’2 

»2.5  Do  Prf.  140 

tiO  l.ambcrt  A  -  15i^ 

.HO  Do  B  !  17 

Lang  &  Son  |  12 

Langle>  Pr.  *  25 

.^10  Laura  Secord  IS'*, 

.45  Laincn  .5crppt.  14'? 

.45  Do  B  27 

75  Do.  Prf.  •  20^6 

I.sv.con  *  22'  . 

On  R  •  20 

00  I.rgare  Pr.  t  24 

t.4  L.  VM*  •  10‘.. 

Linrisa\  I  22 

Do.  Pi  f.  145- 

!2!a  Loblaw  A  (  4o'4 

.J2’2  Do.  B  I  65 

I.oncion  Can  Inv  ^2  90 
.75  I.ouncj  21  J 

MacKlA  STR.S.,  44  ) 

75  Do.  Prf  I  92  > 

4)0  -MacLaren  P.CP  71  , 

.2.5  .vj^cMillan  A  •  22 

4713  ^o.  B  :  2;’' '4 

75  Mailman.  Pr.  1  1.9^* 

75  Do,  Prf.  !  fL 

00  Man.  Sugar  !0.4  1 

20.  Map  Leaf  Gar. 

2.5  Maple  Leaf  Mill.  944 

50  Do  Prf  lOi'a 

.45  MaatfCx  Harrijs  j  9'*4 

18*4  Max'Ael.  5.75  r. 

45  .McCabe  Grain  lo 

1.5  Do.  B  I  15  ! 

.75  McCoil  Front.  .'{V 

.ro  l')^.  Pri  ,101  , 

M!  IchCT'  5 

.40.  Do.  Prf.  '  Hi’i 

Mercu’y  ,'2  50  .1 

Mer.-cv  Paper  120 
Mcn  I,ight  9’* 

.50  Do  Pit  .  " 

04  'Mica  '3-20  1.40 

00  Midland  <4d  Pac.  27  14’4 

'0  Milton  Brick  2  7.5  1.75 

.50  Mip.  A  Ont-  28' i  22 

25  Mitchell.  .T.  S.  I  27 

00  VIitrhcM.  Robt.  ,  lO-U 

50  Mod.  Contain.  ;  15 


Monarch  Knit.  , 
3  27 '  i  Do.  Prl,  , 
\')ont  Mo'tg. 

^  Mont,  j  OCO. 

1.00  Mont  Defrig.  ' 

’.20''  Moore  fJo'p. 

I  DO  Do  Prf  i 

Mon’^on  Brasr 
Ah.  M*  Ro,\al  F>'ce 

.55.  .V.5T.  DRITG 

.45  Do  Prf 

.45  Nai  Gtocer*  1 

1  12',  Do.  Prf.  ] 

.51  Vrl  HOjC  P 

M2’i  Vat  Steel  Car  . 

75  \ai  'riu.-t  , 

9ft  N’t  Id.  r.ighf 
S.fK).-  .Niagara  Wire 

2.25  Nn'anda  ‘ 

1. :iO  Nor.  O'm  Power 

.Voithwr.i  ntjl. 

75  OGILVIK 

5. 25  Do.  Prf 

35T  Onlarjo  ],oan 
].15f  OnUrif)  Sierl  ) 
Orange  Ciu-h 

2  25  Page  H«r^rv  | 

10  Palon  Mlg.  1 

.70  Do  Prf.  1 

P.’.ii  I  >foi  e 

2.25  Penmans 

4-50  Do  Pif. 

People?  (  I  edit 
Do.  Prf  I 

2.00  Piiolo  Eng. 

j.OO-  Powrll  Rivet 
'..if'  Po'A-e  fo'p. 

6.00  Do  Ibl 

2.0fi  Do  2r)d 

40  P.r--  .Metal 

2. fMi  Price  F;  o.*;  i 

1  O-i  Do  Prf 

75  P’’ov.  Tran*.  7 

9-1  PWP. 

1.'  Que  Telrohone! 

65  Quinic  Milk  A  . 

’•»  L-:  tz 

..55-  K?;iTMANS  j 

Kivoiiide  Silk  - 
Do.  B  1 

r>0  nobcit.son  Mfg. 

1  .50  Do  Prf.  I 

.10  Robinson  Lillie 
7.5  Do.  Pif  A.  I 
75  f^oliand  Paper 
7  12;',4  Do.  Prf.  i 
in'a  Ro.valite  1 


4  7  21  •20'h 

»2  5.1  32‘2  21 14 


(Supplied  bv  Kippen  A:  Ci*  Enc.)  (Tlosinc  qiiotaCions  Angiisi  15.  19.54) 


Algoma  C  . .  10^ 

•2l()  i  Do  pfri  ! 

Alex  Bldg  C  i 
l.ifi'AngCTcl  AC  1-2 
.  Beau  LHP  .30 
28.3  I  Beau  Pmxei  1.3 
■  333:b(;  silga,'  9.3 

30;  Brin  Perei  C  48 
Rr  Am  A^sce  lOii 
Rrockville  T  cO 
....  Calgary  Pwr  22' 
••••  Can  Delhi  P  !2* 
Can  Fire  As  2'. 

•  .  Can  Indem  20 

Can  Life  ...  108 
C  Mot  l.amn  19 
-7^  C  S  Oil  war  2’ 
Con  Sup  Oil  9 

.  C  W  N  G  pi  lo 

CawthraA  If  .22 
500  AWCha^e  U  50 
Cole  Coil  A  ' 
Do  R 

jii  Colonial  .SS  230 
Commer  Life  12 


Bid  Asked  iConfed  Life 
10’,  IP,  I  Con  Thea 


a  '  Do  B  3 

Comm  Int  .  .397 

12.’i  f^ontin  Life  .38 


.Cousin?  E  U  II 
■  Ciescent  pfd  20 

Croxvn  Life  1090 

98  Cuban  C  Sue  11 

54  Del)  *•  .S  pf  88 

Dot  I  Bridge  17', 

D  of  C  G  Ins  .310 

D  .Silico  .61  nf  1; 

Di,  com  I 

1.3’,  Dover  Indus  9  It 

East.ei  n  t'r  21 

EmLile  2.3  pf  22 

1 10  E'SC.x  Pack'd  I'* 

•)i  Exc'Cls'r  l.ife  107 

Gall  Brass  38 

in  GBrA'CInvC  -t',  .' 

Gt-West  Life  140  14.i 

Guai  C  N  A  .37.3  4  I.= 

3,5  Guard  Rtlv  p  81 

Halifax  In?  12'',  14 

Hudson  Boy  17';  IS 

'  Impcr’l  Lide  47  .3.3 

’4o  ItV!  .V  R  pf  101! 

In'  Holding.?  14’,  l.i 


.  Laurent  8  pi  17 

La  Saiivrg'rie  29 
L&Can  A  pf  .36 
Mers'y  .3'.^  pf  99 
N'ionarch  L  1.3.3 
■■■  .VIcCarih.Vl  5 

Do  B  1 

N  Lite  .^ssn  72 
NB  Tel  1.3 

- INSTiu-t  19 

Norri  S  Ch  1 

15  Oland  Bi  A  12 

I  Ont  A  Q  Rx  120 

10  Peller  Br  C  3' 

Provinc'l  Rk  18' 

24  Rieth  CS  nf  11 

Rob.  .I6.-W  p  2.3 
...  Soxxver  .Mas?  .3 

'Sherh'ke  Tr  I'O 
.3  Sovl.ile  2.3  pf  84 

4.3  Strategic  M 

1.3  Sun  Life  .A?  190 

Tor  Gen  Ins  8 

14  Un  Stl  .A  pf  2.3 

IS',  Western  Life  28 
.3.3  Sfandt'ld?  A  '<• 

StdFuel4',  n  .36 
1.3.’4  Watrrlor.  -Xl  7 


6.200  Cody-Reeo  1.2.3  118  MR 

809  Coniaruni  .4.3  .4,3  .4,3 

1. 000  Con  Astoria  .07  .07  .07 

22.297  C  Denison  .49  .4.3  .4fl 

1.3.84.3  C  Discoverv  2.2.3  2.1.3  2,2.'l 

.3..30nCon  Gillie?  .20  .18  .20 

.3,000  C  Guavana  .33  .32',  ..32 

10.. 325  C  Hallixxell  10  .08',,  .03 

2.3,348  Con  Howev  2.82  2.8.3  2.80 

.3,6.30  C  Matarrow  21  18  .19 

1.3,112  C  .Alic  .Mae  1.8.3  1.88  1.71 

40.1.3.3  C  Mosher  1  . 1.3  1.0.3  1,0.3 

44,0.30  Con  .NichnI  .21  .19  .20 

10.. 300  Con  Orlac  .08  06',  .07 

4.840  C  Ranwick  .69  88  .68 

18.100  C  Rochelle  08  .0.3',  08 

1.000  C  Sannnrm  07',  .07',  .07 

.3..3BO  Conwest  .3.'>0  .3  00  .3.0,3 

1.08.3  Copper-Man  .12  .12  .12 

1.000  Coulee  .20  .17'?  .20 

2.030  Couriinr  .03'',  .0.3',  .0.3 

17.21 1  Cl  oil  Hi  an  .83  80  ,84 

1.909  Croinoi  IS’i  IR',  .13 

27.000  Croxv.sliore  .07',  08  .06 

1 .85.3  D'.Aragon  .1.3  .12  .1.3 

.3’.0,32  D'Eldnna  .'lO  .18  .18 

4.400  Delnite  1.03  10.3  1.0.3 

.3.000  Della  1.3"?  .12'?  .12 

2.82.3  Dome  18.7.3  18.00  18  .30 

2. . 300  Dom  Asbesi  ,2.3  22  .22 

1,03.3  D  .Magnes  14.30  14  00  14  00 


>9.3  2.98  2.50oiNew  Thurb  .08 

.04',  04’il  lO.OOONib  Yelip  .  ,0.3 

■3.3  ..'*.3  :  1  l.JJx)  Nipissing  2,35 

.57  60  l.JOOlNi.sfo  03 

116  1.2.3  4,000  Nor-Acme  .80 

!..30  2.60  8.625  Norlartic  .09 

OS',  071)  ^.RIOINormetal  2.80 

.72  .  90  10.000  Nor  Inca  .07 

60  RO  i  800  N  Rankin  .38 

;.ll  1. 1.3  I  I.OOOiNoithland  ,05 

OR  1.20  I  L.iCO  Niidulama  .3,3 

.09  10’,  ’..'lOSIO'Brien  ,71 

.11',  '1'  .  4,000  Ogama  .10' 

18  MR  4„300  O'Leary  .14' 

.4,3  .45  .3,000  Omnitians  ,03' 

.07  .07  ll,0(X)Ont  P.vrite?  .72 

4.3  .49  31.430  Opemi.ska  2.34 

M.3  2.2.3  j  13.800  Ositko  ,40 

.18  .20  '  •54.400  Pac  East  2i 

.32',  ..32', I  7,050  Pamour  .7.3 

oai,  .03',!  9,400  Pan  West  ..17 

1.8.3  2.80  4,000  Paramaq  .0,3' 

18  . 19', [388.850  Parbcc  .27 

.88  1.71  300  Partanen  .07 

.0.3  1.05  3I..300  Pa.vm.istpr  .5,3 

.19  .20  I  1.100  Perron  .28 

06',  .07’,  500  Pcr.shcouri  .09 

88  .68  3.889  Pick  Croxx,  1.14 

.0.3',  08  1,100  Pioneei  2. .32 

07',  07';  10.500  Pitch-Ore  .12 

00  .3.0,3  1.05.3  Placer  29.00 

.12  .12  31.595  Pontiac  2 IM 

.17'?  .20  .3.100  Poxx'  Ronyn  .8,3 

.0.3',  .0,3';  19,870  Preston  4.1)5 

80  .84  7,850  Proii'o  Hr  4.8,3 

18',  .13'  ,  6,040  Pro?  .Air  4.10 

08  06  l.OCOPurdv  .Mica  ,07' 

.12  .1.3  1 1.800  Que  Cop  .91 

.18  .18  29,400  Que  Lah  ,15 

0.3  1.0.3  2.800  Que  Man  71 

.12'?  .12'  .  5.400  Q  Metallurg  4.80 

no  18.30  10,500  Que  Nickel  .14 

22  .22  8,123  Queensfon  2,3 


2.35  2.40 

.03',  .08 


4.9  101 '  .  101  '■, 
7  2,  8’,  8', 


6.9  10',  IP'a  10', 

1.40  1.40  I  10 

120  no  120 
.3’,  .3*4  .3’, 

8.3  S’,  8'?  8’, 

2,00  2.0x9  2.00 


VANCOUVER  STOCK  EXCHANGE 

Siipplifri  I'j,  Rirhardkion  A' 

iriosinc  Qiiolarions.  .Aiiz.  IT. 

LISTED  STOCKS 

ii-tria|s  Oils  Grat'd  Mine- 


2.0x9  2.00  4C0 

22';  22'2  300 

2.30  2.60  .3,95.3 


Alb  Dist  Lid  '80  t7f 

li.  I  Do  V’T  ISO  16,' 

„A-,BC  Telephone  4,' 

"n'’  BC  Turf  &  C  81  85 

',7;;lcdn  W  Lumb  10', 
’“niCao  Estate?  .310  .3!.’ 

gVVjCoast  Brew  143  4.3f 

iGor  A  Rel  A'  81  78 

Int  Rr^w  B'  47-t  .Tfvi 

NVon  Prod  r  26^* 

P^c  (‘  Tnrm  22’ a 
We?;!  P?»p  A* 


BC  To)  lO.'P, 

Do  'r  Ist  I'l’y 

Do  fiG  2nd  lins 

BC  Sugar  QS-M 


Bid  Askoci  Amal  OiN  BC  !0 


Britalta  4.t0 

Calvan  Con«  110 
Homp  Oil  or.O 
Peace  River  .'100 
Vank  Prinrei* 


.\mei  Siand  10  12 

Beaver  la  Ur  4.^  40 

Canusa  (’arib  A  .t 

Crown  Babine  .lij  4 

Giant  Mascot  -M  4.t 

UNLISTED  STOCKS 

'  A  ri  ovs  V  7  2' 

Cab.ssiar  Yiiknn  .t 
Isl  Nat  Gas  1.20  I.tO 

McLeod  ! 

Midland  ...  ^ 

Trans  Wro  _  8 


Grand  iMinC"  18 
Indian  Minp**  4 
Knot  Ra.'f  M  ?’j 
I  Par  .Virkei  M  4.> 
j  Premier  Bord  4 
Privateer  Bor  .IG 
.Qual  (?op  G  17’2 
Silback  Pi*em  7 
^Tay  Bridge  4.’1'j 
Vananda  (MO*  2 
Van  Roi  Mine  2 
We.’it  Explor 
We-t  Tune  C  «« 


lO.OOO'Donalria  .40  3« 

.r')0.646  Dyno  1,?.^  108 

.2.500  E  Aniphl  .07’5i  ,07 

.5'».61C'Ea.<*  .Malaii  2  R.t  2.70 

10.700:Ran  Rim  9!  88 

14.068  Ea.st  Sull  4  20  .8.P0 

I  .I.T.kOOiKaM  .VTeial.c  80  70 

18.800  Elder  .64  .60 G 

i  i.nnoEi  Sol  06»,  .06S 

•  .iOO  Fn.  Glaciei  18  18 

8R.90O;E.^leila  20  .1.4 

.58.600  Eureka  1.05  98 

.'I.867!Eurcka  Wa'  ..'IHL  ..28 

18.997  Falconbridgr  .?0’ ,  .19 


2'^  Blue  Bird 
8  Bridge  Rivrr 
.50  Guichon 
.  Grandur 
.1  .lackson  Ba-in 
8  Rico 

Salmo  Prinre 
Scvmour 
2G  Sem  Larder 


5.0  12I2  L? 

5. .5  27  L  27'^ 


- CANADIAN  BONDS - 

Current  qiioiatiiins  supplied  by  Investment  Ueglers'  .Assncmtliin  of  Cuniida 


Issue.?  Bid  .Askcd|  .Xliinieipals; 

Oum.  Govt.  Bunds;  '  .Vlontreal  3/80  98'/. 
o-  oji  Q?’  Do  .'1/84  91 

_ Do  .3/88  92 


,^?V'3r.x  Perp.s  94’.  9.3% 

-f I  l’4,J8n!.3/7.3-78  107  108'  ,  j  Ho 

2,  Dee  1.3/54  100  100'  .,  f’" 

2'.,  July  1/5S100'M03’.'o”"pp 
■•0)  ?’.,June  1.3/fi,3  9/  9o  I'^rs- 
■  3'..  .Inel/74.76  100’.  I  r-??,,? 

June  58-66  lOO’.  101’.  'iohr 


Do  .'I/S4  91 

1  Do  .3/68  92 

'  Do  ,'1/70  91'. 

Do  3/72  90’. 

Quebec  .3'4/Sl  941. 

Do  .3' 2/64  9.3’. 

Regina  .3’4/72  98', 
St  John  .3'„?/70  94', 
Ihi'ceR  3 '2/63  96 
Toronto  :j/67  93', 


vVar  I'JVl  4  v.aou  iVt  ‘-oanl. 

,37  tJlhVilOO  101  jWinpeg  ’’./OR  91' 

.39  16th  Vi  11)9',  101 '--z '  Vrouvr  .7','i/75  94' 

89  iiith  Vi  1()1'M«2  I 

62  i7th  V)  1(11'.  102'Y.  Kails  *  Navigations: 


[Rum.?  1/63  99 
C  Rrexx  3' ./H7  97',, 

•|  Do  1/89  ICO', 2 

Do  4-1, /79  101  107'; 

(,'  Can  3!./70  9.3 '2  98', 

•  CChem  .3',./71  97  99 

C  Cetanes  3/83  92', 
CanOil  3',i/B2  94'., 

Do  .3/72  103',2  105'. 
Do  4',:./67  99 
CWLumb  1/82  99', 2 
Cockch  4',;/6,7  96’. 

•  Col  Cel  4 ',2/6.3  99  lOI 

•Do  .3/63  99  101 

ConPpr  3',;./87  lOO';  101'. 
Cred  F  .3/6.3  102',  104 


.3.3.700  Fenimore  42'.,  40  42 

.3,090  do  R  xvts  .14’.  .1,3  13 

2.100'Francoeur  .05',  ,0.3'.  05 

47.958  Frobisher  .3  40  4  7,3  .3.30 

844  Do  deh?  90  00  87  00  90  00 

8. . 370  Do  xx  l?  1.06  90  I  0.3 

I  7  920GrLO  Mine  10  2,3  9  90  oics 

I  7.0n0Geneva  0.3'?  0’',  .05' 

2.17.3  Giant  YK  8.30  8  15  8  20 

40.450  God's  r.k  78  70  .7.3 

9.7.30  Goldale  22  2.3 

8,000  Goldcre-t  II',  10  10 

2.690  Gold  Eagle  06  0,3',  08 

7.12.3  Gold  Man  1,70  160  170 

.328,100  Goldhaw  k  20'.  13  18 

2  0n0Go1dora  0.3',  .0.3'i  .O.'l' 

9.62.3  Goodfi -h  0.3’.  0.3  03’ 

12,900  Grail  Roirxq  27',  '26  .26' 

49.809  Grandinr?  .21  19  '.’0 

I  7.100  Gulf  Lead  07  07  07 

i  34  283  Gunnai  Min  8  .30  8  00  8  .3.3 

I  8,.3fl9  Gwillim  07  OS'?  07 

18,009  Hard  Rock  !■>  1"? 

9iI20Har-Hib  03',  .08’;  .07' 

I0.095'Ha.?ag,,  .18'?  .18  .18' 

17.800  11  of  Lake?  .."8  .31  .34' 

9.300  Hearlxxax  .1.3  .11  .11 

9,000  He?th  07  03'i  07 

8.920  Hnllinger  18  .30  17.87  18.00 

73  .320  Horn  YK  .17  .14  .1.3 

2,2'10'Ho.-co  01';  04',  04' 

!.. 359  Hoyle  2  "9  2.20  2 ‘>.3 

4.. 309'Hugh-ram  .32  .32  ..32 

.390  Ind  T.akr  0.3  ■,  03’,  .03’ 

9.478  In-oiratinn  3  1,3  2  03  2.11 


00  2.4.35  Queinont  19.75 

.18  29,200  Radiore  .95 

.24  14.075  Red  Poplar  .14 

07  18.500  Regcourl  0.3',, 

1.7.3  2,0.30  Renabie  2.60 

89  86,180  Rcxspai  1,12 

.0,3  41,250  Rix  Alhab  1.72 

78  17,800  Roche  .1.3 

.80',  3  500  Rowan  Cons  11'/ 

08';  1.300  Do  R  wis  01', 

.18  92,100  Roy  .Silx’  os 

.20  8. ,300  Ruotiniini  04 

.98  .300  Ryanor  .09'; 

.35  8.200  San  Ant  147 

•  lO’s  8.765  Shawkey  08', 

.42  134.23s  Sherrill  ;3.in 

13  389  Sigma  .3  .3.3 

05'?  24.150  Silanco  18 

.10  81,426  Si]  Miller  10,3 

.00  .3,220  Siscoe  40 

.08  5,033  Stadacona  36 

.98  SOOStarratl  12 

05',  4..3fl0  Stcelnv  .0,3 

20  I  17.105  Steep  Rock  7.75 
.7.3  1  3.3.000  Sud  Coni  .17 

2.3  119.48.3  Sullivan  .3  90 

10  3,.':C0Su'f  Inlet  Jl'? 

08  5.800  Sylvanite  M9 

70  12  925Teck  Hugh  2.1,3 

18  I  8.100  Thom  Lund  .14'? 
0.')',!  .3.700 'Tombill  48 

03’.;  1.3.200  Torhi  it  1.85 

26';!  13.645  Trans  Res  .40 

20  42..')00  Tungsten  .23 

07  3.989  U  .Mining  .18 

•33  ILIOoII  A-bc.sto,4  .3  90 

07  1.520  Un  Keno  6,.3,3 

I'’  ,3..350  U  Montaubn  .3.3 

07'.,  4.400  Upp  Can  M7 

.15’ ii  8,023  Van  Roi  0.3 

.34';!  13,388  Ventinc?  I9,.3,9  1 

11  I  1,000  Vicoui  ,06’, 

07  3..300  Violamao  1.88 


19.75  18.87  19.75 


08  05 

04  ,0.3’; 

.09';  09', 


1.17  Ml  1,1.3 

0.3  .03  0.3 

I9..3,9  18.12  19.00 

,06’,  .06’,  .06’ 
1.83  l.,37  1.82 


2.9.70  Waite  Am  12  12  1I..30  11.82 

3.500  Weedon  Pyi  21  .29  .20' 

I.CflOWekusko  .0x3  08  08 

.3,015  W  Tungsl  8.9  .6.3  8.3 

88.1.30  Wilirnv  Min  1.68  1.21  1.32 

L.300  Wilt.sev  07  .07  .07 


Rth  VI  ini';  102', lAlgomCH  .3/.39  D’.B'.jCrrd  F  4';/70I02 

9  b  VI  100'?  101',;  Can  .SS  3'3/.37  99  E®''!! '’/fi'  '<13 


IIO'/  110',;  110', 


.38'?  4  8  84'.  8.'! 

7'.)  14',,  '4 


3/88  .9tll  Vl  lOO'-;  101';; 

linnt  Govt.  Glial.: 

C.NR  9/.34-.39  100  101 

Do  3/81-68  100  101 

Do  2’,/87  97',  98', 

Do  2’,/71  97',  98'.! 

Do  .3’',/72-74  10.3',  ICS’, 


iCan.SS  3'3/.37  99  ;  rx  m 

Do  4/86  99  .  iDmTex  .3’;/o9  9.1',  9(',, 

DrydenP  4/6.3  9.3'i  , 

riililies:  Do  .3',/8H  102', . 

'x.,.i.,T  ji  /Re?  <i->i  iF.BEddx  4’i/89  102  .  . 

ReU  Tel^'"/-'7  9"'"  q,,.iFedGr'n  4/64  96’; 

^^Do^  I'i'/ft  98'*  98'li‘'  4/64  100%  102 

I  41  /R7  108  If?  -l^i/sn  ll),'i’;  105', 

r,  "’'*/7')  02  '<^'i"Stl  .7'.2/70  94'i 

Rrn^Tr  .i’’  /70  ’sR  ,GL  Pap  tl'a/ffl  9.3',;  98',/ 

RCFIee  3'''‘/B7  9R'i  97'  3-4/65  127 LIO',; 

BCElec  .3^/6/  98,2  9'  0,1  .,^53  3.,  ■> 

.  Sr '‘I ‘'’10  Tob  :i/in  93',;.  ' 

'  Do  4%/7'8in4  lbs  uv??  In?’' In"c  I 

EC  Elec  4’;/72  104'./  106'',i,r^"„O 

Pi*  FI  Ss'*  ' 

.PtPxf,  3'//70  98  .  •  ' 

S'  ”  <,fi.-|08llx'.V.IA  4/87  9.3',; 

^i?l'  PI  ,|’^?2  Soi-  ®  PageHr  :!;/H,3  9.3';  98'/; 


11.290  Island  .Vl 

74 

,60 

.71 

5. .500  Windward 

07 

.07 

.07 

4,OOOJacknife 

.0,5 ' ' 

>  .0.5 

05 » . 

1  10..5(i0  Winora 

07 

.05 

.08 

.3,,3,'i9',Iaculcl 

.07 

07 

.07  ■ 

8.2.50  Wr  Hare 

1.74 

1.69 

T.70 

99,316  .lelhcoe 

16' 

>  .11 

M 

,  59.065  Yale  l.ead 

.41'; 

..17 

..19 

S..5P0  Joburke 

09 

.08 

.Of  1 

‘  .500  Ycllnrcx 

.01' .1 

.0,5 '4 

08'! 

93,12nl.Io!iet 

.57 

-52 

..55 

177., 598  Yk  Rear 

1.71 

1  -55 

1.62 

403, 8ro  Jonsm'ih 

.12 

.10 

AO 

1.131  Yiikrnn 

.12 

.11 

.11 

18,300  Kavrand 

.09 

.07 

.08 

26.959  Zenmar 

14 

.1.1 

.M 

.3,000  Kenville 
■3,530  Kerr  Add 

.05 'f 
16.. 50 

,  0.5 

IR.OO 

.05 

18.2.5 

f ’iirh 

l.lr5Bulolr»  fi  75 

6  .50 

8. .55 

3.009  Keyhox  enn 

09 

01 

09 

1.800  Pato 

1-10. 

4.20 

4.20 

2.709  Kevme' 

.80 

.69 

.80  1 

.500  Pend  Orr 

1.8.5 

1.8.5 

4.%5 

600  Kirk  Hud 

.72 

79 

.72  ‘ 

.5.0."0  Yukon  Con 

.51 

.50 

.50 

riilitiCK: 

Av^glnT  4»ii/f>r>  92’ 


Do  .3',/88io2';  fret  Market  Rates  ot  Non-Commercial  Cash  Payments 

lEBEddx  4’i/89  102 

[FedGr'n  4/64  96’;  l.knpplied  by  Guardian  '1  rust  fompanv) 

G  M.AC  4/64  100%  102 

.r’Y'i'Vii  m—Sl! ’S'x’?*  CI’Rlfl'.NT  RATES  OF  FOREIGN  KNCHA.NGE  FXPRESSDn  IN  TtRMS 

'ijcnaii  .■f'2/70  9*1  *,2 


'  iflO'i  92  A 
;  In' 4  i.'c;  « 


4.9  41  10  4(1 

3.9  10,3',  100',  100', 

8. .3  18  1.3’,  18 


.3,7:ii> 

•V3  BC  3/60 

L2l)0  MnH3'?/74 
tr,,  Man  3/68 

•ii?  Do  4/69 
Do  4',/70 
NB  3/39 
uo  2%/n7 
Do  3’,/7fl 
10  Do  1',/69 
Do  4 '2/69 

32.3  Ntid  3',/.37 

Do  3/.38 
100  Do  4’,;/84 
10  Do  .3%/6,3 

4.3.3  'NS  3',,/6.3 
9j  ;  Do  2’,/66 

2,.iVn  ;  Do  3%/70 
1.41.3;  Dp  4', /HP 
I  Ont  H  3/64 
'•fl  I  Do  3',j/79 
4.41.3  I  D.-s  4/87 
I  Do4',/67 
3.1  I  Do  4', /DP 


.30  Dom,  Textile  '  '■’,  8',  ,3.7  7',  7 

8  '15  Do  Prf  I  142  140  .3.0 

Dom  Woolen?  .3.00  2.2.3  3  00  2.7! 

non 'I  A-  .Miidgc  40  6,3  ! 

Do  pr,  Prf  I  I':' 

.90  Donohue  I  33>?  1.3',  .3.3  23';, ‘ii 

Doxv  Bt'pxx'nne?  |  2.3’,  18';  .  .  28  2.3 

Diinonl  I  3.3',  285;  .gr;  ggij 

Dn  Prf  j  9.3  90  .3  9  92  91 

F,  KOOTENAY  ,3. .30  3  00  .3  00  .3.00 

Do.  Prf  ;  88  30  I 

Easlern  Steel  !  8',  4';  ,3',  .3', 

40 r  lUsy  Wash  18',  ,3%  9  9 

7.3  F.conom'r  lev.  J  31  28  .3.4  '19',  19 

7.3  Eddy  Paper  31  23  3.7  .31  .30 

7.3  Electrolux  I  1.7’?  9',  7.a  1!’,  II’,  11’, 

Empire  .Ace.  ■  . '  .  .  . 

Empire  Bra—  ■  I  .  .  .1  .  I 
.30  Enamel  &  Heat  .8  7  .3.1  . 

.6.3  EciU'table  Lift  2.'  '10  2.9  '14  14 

.78  Esfabrookg  '  ?."'?  .20  i,2  22’?  22’.? 

7.3  FAM  PLAYERS  ’S’,  '9  8.2  .28',  2,3’? 

12',;  Ea.nnv  Eai-mer  1  23  2’  8.0  25’;  341- 

Fed  Giain  2?  '8',  37  28 

.08  Do.  Prf.  1  29  38%  4.3  29  28’? 


10',  ."A  ,980 
23';  72.3 


.30  Russell  Indii.?.  1  19' 

4. :>.3  SAGUENAY  I  104 

I. .30  .St.  Law  Corp.  ,  SO-', 

.30  Sangaino  1  16 

'0  .Sarnia  Bridge  I  1.3', 

60  .Scai'fe  Co  {  14 

7.3  ScythC!  i  13 

20  b'hawtnigan  '  .3,1 
2  00  Do.  A.  Pfr  i  .33' 

2  2.3  Do.  B  Pfr.  ,  .31' 

Sheraton  1 

1.:7.3.  .Sherwio  Wms.  .  .38', 

5. >.3  Do.  Prf,  148 

60  Sirks.  Brew.  I  30 

.80  Do  VT.  .29' 

50  Silknil  (  19’ 

7.(10  Do.  Prf,  I  3.3 
80  Silvei'wood  A  1  H' 

.50  Do  B  1  10 

.30  Simon  A-  .Sons  '  18 

3.7.3  Do.  Prl.  100 


1  13',;  10";  2.3  111; 


104 

OR’o 

4.0 

104 

104 

104 

603^ 

.173; 

1.4 

60^ 

.57 

60 '; 

16 

143, 

6.R 

L5!>I 

M 

6.8; 

1.5 

15 

L5 

14 

11 

6.2 

11 

11 

13 

18 

634 

.5,1 

19 

2.8, 

.50' 

19 ’2 

49*, 

.50 't 

44  U 

4  0 

.50' '2 

.50 

.>01. 

100',  101 

1 04  10.3 

105  106 


OF  I  .s  nni  i.ARs  KvcEpr  whi/rf;  iviarkeo  otherwise 


‘ilinp  Tob  :}/10  93',; 


C'fMinliy  And 
Quotdtior 


IndAcc  .3',';/7.3  in:;  In4’/|ARGENTINA  iper  100  peso.sl 
Do  .3';/74  101%  103'i  AUSTRALIA  (oer  ilA  ll 


105  106  LStLPr  3’i/65  9,3',/ 

99  Mrl,  Pr  3/69  94 

98  .  Mar  E!  4'//56  99',/ 

lot’,  10.3’4  :  Mex  Lt  .3/7.3  77'; 
100  .NfldLP  3'.i/6  6  94'.; 

93%  .  Do  .5/72  103% 

93',;  9.3  .Noi'QP  4 ’,'2/67  93',; 
103',,  I0:i',i  PwrCp  3',//67  95 
10.3  106  iQuePwr  3/62  96',/ 

99  100  iS'haw'gao  .3/61  97’,/ 

I0fl',i  I0I',;|  Do  3'?/70  98'; 
106’;  107',;  Do  .'7/71  94',; 


iSI  M  Pr  3'/,/70  94',;  96',; 


Do  .3';/74  101%  103'i  AUSTRALIA  (per  AlA  1) 

‘’IrvingO  .3', /67  102',;  104';  AUSTRIA  (per  100  schilhng.sl 
iMapLM  .3’;/6,3  9.3',;  'AUSTRIAN  BLOCKED  ACCOUNT 
'.Ma.s.-ey  .3/66  92  [BELGIUM  (per  100  francs  I 

8/67  102  .  ,  I  BRAZIL  (per  100  cru'zeii'osi  . 

.■’l.McColl  .3/71  93',/  .  CHILE  (per  100  pesos! 

’I.\SS&C  3'//69  95>;  .  ICOLOMRIA  (per  lOO  peso-l  . 

,,  I  Ogllx'vJA  4/67  95',;  DENMARK  (per  100  kronen  . 

PagcHr  3;/H5  9.3';  98'/,  EGYPT  (per  I  poiindl 
,  jPenmn  r)i,/6.3  91';  EGYPTIAN  EXPORT  FOUND.S  ,. 

HPnee  3',//66  96  FINLAND  (markkaa  per  US  *11  . 

Stl.awCp  ,3/72  104’,  lOj:';  FRANCE  (francs  per  US  *1) 

Sa.sk  Pipe  .3/72  109',/  .  GERMANY  (W.  Zone)  (per  .’00 
[Simps  4*;/7;i  10.3',;  10,3’,;  Deutschmarks) 

'Si'iip  S  4%/73  10,3',/ 10.3'',  GERMAN  Sperrmarks  deposited  .. 

Do  4 ',//79  I02',i  10.3’i  HOLLAND  (oer  ICO  guilder.si 
■  SfccICo  2’;/67  92',/  96',/  HONG  KONG  Iper  100  dollar.sl 
S'teinbg  5', i/7.3  104  INDIA  (pci  100  rupee?) 

iTradFin  .5/69  101  102'/  ISRAEL  (per  I  pound)  . 

XVr'Rrxu  ilt/aa  oait  rn-Atv  _ tr,;  ex. 


Offteial 
Rale 
U.S  $7.14 


4/59-61  104  105  IWinnEI  3’'.,/77  99 


1.30',  5.0  140  140  140 

23',,  4  7  .30  29  .70 
2.3',;  4.9  29',  28’;  •>9' 


Simpson.?  1 

21%  14',:  2.3 

20!;, 

20', 

Slater  (Nexxi  1 

14’,,  12',;;  4.9 

1212 

12’ 

Somerville  Pr.  | 

.52’,/  47’,?  .3..3 

51  "*(1 

.31’,, 

Soutbam 

36’,  29  4.4 

.16* , 

.38’: 

So.  Can.  Power 

14’;  .'i2’;  4  8 

43% 

42 

Do  Prf 

1,1%  124  4.8 

141*., 

14  ll- 

Stand  Pav'hg 

26';  29’,  6.3 

943^ 

24', 

.Stand  Radio  1 

Starilev  Brock  1 

II’,  6'?'  4.9 

8  €=■;  8.L 

873  I  Do  3/70 
Do  3',  ./62 
Do  4/i2 
PEI  2’;/62 
2.3  I  .Do  3/63 
290  I  Do  4/64 
ISO  I  Do  4',/67 
■  PofQ  3',i/.37 
I  Do  3/59 
23.3  Do  3',//60 
Do  :i/(i9 
23  Do  4/62 
Que  11 V  3/60 

2.915  Do'3%/74 

.iO  Dn  4/62 
I'n  QMC2%/.37 
•'2.3  Dn  3/62 
388  Do  3’  ,/7?. 
10  Do  3’,/68 
1.17.3  Sask  3!;/82 
'  Dn  3’;/72 
Do  3 ',2/68 


I  Real  $:.slale*: 

lAlexRldg  6/62  107’,/ 
i  Balfour  4/63  83',, 
DomSdU  4/.39  9a>,j 
Eaton  R  3',//68  97 


,  I  WCBrw  4’'4/65  98',/  llTALY  dire  per  US  .811  . 

*  CunverMbles:  IJAPA.N  'yen  oer  US  SI)  . 

Abitibi  4',;,/6Iin6  in7%,N?l?WAY  ‘Pf  100  kroiiorl  . 

!  ^ Prtr  5/fi2  fiO'i  f  AKIS I  At\  t|jvr  lu>  rujxjrs) 

i'BA"ori  3’//6M.3n  '*  PORTUGAL  iper  100  escudos) 

.iBA  oil  i-i'^/Miyo  :  'p<=r  ’ 

BCForest  5/62  104',,  , 

iRrazTi"  4i?/71  87  SWEDEN  (per  100  kronor) 


BA  Oil  .3’//61  1.30 
BA  Oil  .3',;/62Iin 
BCForest  .3/62  104 ' , 
BrazTr  •1>//71  87 


Can  soil  3/61  87'?  'fl()vglnRUGIIA3'  (per  100  pcsosi 


26.. 71.3 
17.50 
21.00 

1,40 

1 1  re  821.75 
■x’en  380  no 

14.00 

’  .i.Tts 

2.rn 

9.1,3 

19.. 3.3 
88.00 


8/75  104',/  108',/  CBrew  1<i/6I  HI 


I04'4  lOS'a'Glcn  Inv  .5/59  129',;  'CPB  3',;/B6  101 

inn  I  Hotel  LaS  .5/85  74'./  ...  Dn  4/69  104 '4 . 

100  .  .  iLdNrL?on  4/67  82',/ . Cock.?huf  .5/83  98',;  100',; 

ino’i  loi’i  MApLst  4'//64  99  .  DomTex  4/66  9.5  97 

96’,;  97%'Morgail  .3’,4/67  94  .  ..  . Doseo  4/61  96  97';, 

IfM',/  [  .  ^  ,  GenPet  4'i/65  94',/  98',;' 

99%  lOO’ii  Industrials:  Ikiov  .3/67  95';  97', I 

98  99  Abitibi  :i’,//67  98  I  New  Sup  5/64  9.5',/  98',;; 

Aluinin  .3',i/71  Sr,’,  IflO''.  Pwr'Co  4',';/H8  132  .....  Alb  Pac  2' 

Alumin  4’,;/7.3  103’,;  101%  Supcrlest  4/70  10.3',/ 105';|*l(-.<  ?] 

'.Barvue  .5/,36  9.3  97  ‘Trad  F  4%/69  1’T„.  ,  i'""®-,  .  ' 

Br’ndHen  4/61  80  . .I  rEmpO  .5/66  94  Am  Ld.  22 

I  Do  .3/63  82  .  Do  .3',,/67,97  Br.  Pet,  4',/ 

BCFore,sl.  4/68  95’.,  .  . .  1  Wain  P  8/69  99  tOI  C  Mac  170 

,,  Do  l',;/66  ]()0!,,  .  .  iWCBrexx'  .3/67110  112  DelRinllo 


CALGARY  Oil  QUOTATIONS 

(rinsing  (tuntatinn.2  Aug.  17th,  1954). 
(Supplied  by  James  Richardson  &  Suns  Ltd.) 


.30  P  Pete  3.3.3 
31  Freeh'd  .3' 
21  Gas  ,10 
8  Grease  .3'; 


360  iL  Pete  180 
i  I  Led  C  .22 
.38  INBD’m  19.3 
4  lOkalta  120 


180  Highw'd.  8';  to  iP  Pete  728 


iBowNf  3',;/68  95  . 1  t  Pay.  Can.  N.V  &  Ldn  I  CEmJay  22  2i  Jupitei  150 


170  Shai-e  qr 
I  Sunset  24 
'■  .Spooner  17 
TrEmp  170 
130  United  67 
7.30  Vulcan  3 
8  Wai'ner  S' 
3  .West  P  35 


IhE  i:'l>iAiSClAL  imEb,  ALuIj^i  i'ooi  ii 

I  at.  i.514.000  ounce.'  against  2,520.-  down  four  per  cent  at  12.138,000 
.  !unc££  compared  with 


Competition  Cuts  Steel  Demand  While 
Industry  is  Shackled  by  High  Costs 


it  was  off  I's  per  cent  at  142.4421  S’h^er  w.a.'  about  e'-en  in  June  000  but  in  Uhe  longer  period  u-ai 


(Continued  from  Page  1) 

One  of  the  few  bright  spots  is 
the  container  industry,  up  to  25.9 
thousand  tons  this  year  against  a 
monthly  average  of  23.8  thousand 
tons  in  the  first  five  months  of 
1953  Extensive  railroad  construc¬ 
tion,  mainly  by  the  C.N.R.  has  ac¬ 
counted  for  an  increase  in  steel 

for  that  use,  but  railway  rolling  j  exports  of  steel  in  all  cases) 
stock  consumption  of  steel 
down  this  year. 

Exports  are  down  very  sharply,  j  Foreign  Supplies 

ind  while  comparison  with  19531  ^  ^his  spread  between 

is,  for  various  reasons,  not  proper,  I  capita  production  and  per  ci 

the  current  year's  results  compare  i  consumption  that  is  the  immei 
unfavourably  with  every  year|goal  of  accomplishment  for 
since  1946  even  though  exports  [industry  !n  19,53  per  canita 
have  never  been  a  really  im.port-|put  ,vas  approximately  570  poi 
ant  part  of  our  steel  sales.  More-  'against  consumption  of  about 
over,  in  many  cases,  the  steel  has 'pounds.  In  1937,  the  respec 
been  re-imported  after  finishing  figures  '■•ere  269  and  280.  A 
or  processing  in  the  United  States. !  with  attempting  to  supply  f 
Stock  Prices  Firm  i  domestic  sources  a  greater  si 

Despite  the  vicissitudes  of  thejof  the  demand,  the  industry  of; 
industry,  and  with  one  or  t\>’o!course  has  before  it  the  hope  ofj 
conspicuous  exceptions,  stock  i bringing  Canada's  per  capita  con- 
prices  have  held  remarkably  firm,  j steel  much  closer  toj 
While  the  shares  sold  off  in  1953 'tbst  of  the  United  States  which  is  ■ 


1930,  for  example,  bjit  in  1953  do-lreason  Here  demand,  both  in' banks  b 
mestic  industry  was  ready  and  Canada  and  in  the  rest  of  the 'take  th 
able  to  supply  a  r..uch  greater  [world,  has  fallen,  because  farm  in- ^  unsettlei 
share  of  the  market  than,  it  was  in! comes  have  generally  fallen.  !the  I.D.l 
1950  when  imports,  both  qualita-^  Housing  continues  to  be  a  strong  I  the  gap. 
lively  and  quantitatively  were  in  .factor,  and  there  are  signs  that 
short  supply  Ckiing  back  as  far 'family  formation  has  been  in-  enable  Ottav.'a  to 


The  Canada  Forestry  Act  would 
iupport  plans 

jas  1937  (and  ignoring  our  trivial  [creasing  faster  than  the  erection  for  a  greater  development  of  our 

.  ,,  - .  housing  units.  Whether  j  forest  resources.  This  progra.m  is 

isjtually  all  of  home  demand  was | we  are  going  to  run  into  difficul-jnow  in  force,  but  on  a  very  re-, 

'ties  arising  out  of  the  consumer’s 'stricted  scale.  As  far  as  the  N.H.A. 
[willingness  to  go  along  with  sec- [is  concerned.  tl|ere  have  already 
jond-rate  housing,  as  suggested  by  [been  substantial  changes  in  the 
jD.  B.  Mansur  of  Central  Mortgage  [maturity  of  loans  and  the  m.ethodj 
and  Housing,  rem.ains  to  be  seen,  of  handling  title  and  so  on,  and| 
Institutional  facilities  are  known  lone  would  surmise  that  still  great- 
:to  be  lagging  badly.  Hignv'ay  con-ier  flexibility  could  be  introduced 
[struction.  public  utilities  gen- 'should  conditions  warrant.  i 

lerally,  really  has  only  begun.  The'  Prospects  For  Shares  ! 
St  Lawrence  Sea'vay  has  often'  The  outlook  for  the  shares  of* 
been  suggested  as  likely  to  pro- i  Canada's  four  major  prim.ary  pro- 
I'vide  enormous  outlet  for  steel,  [ducers  is,  in  keeping  with  the  long- i 
[but  as  pointed  out  in  a  recent' term  prospects  of  the  industry.; 


WIBENIIVe 

aORIZOMf 


CemCar  — 

Canadt^t  targsai 
rranufaeturers  et 
rmltray'  roP-inf 
tfoek  and  ^qmpmef!*. 
— -  n  rero'  much  pest 
of  the  firowth  and 
progresf  of  tks 
country^e  naltcay 
9^'stemj, 


1.  Stc-lco  common  is:„,g  „.j,j  billion.  As  such  it  is  3  per  cent 

a  1953  low  of  23  in!t,,g  jj,e  textile  irdustry.l’’'-^®*'  co’-istruc-i 

d  a  low  to  date  in[jror  one  important  reason,  that  ofi^"'’"'  up  6  per  cent,  andi 

March.  Dosco  hit  a[the  relatively  few  units  in  the  i„! expenditures  for  machinery  andj 
September  of  1953.ldustry--t.he  Big  Four  have  about ^  per  cent.  [ 
er  to  934  in  March  j  95  per  ce.nt  of  Canadian  ingot  ca-i  Equipment  Wearing  Out 
ut  IS  now  near  ll’g.'pacity — plus  the  unlikelihood  of!  It  is  impossible  to  predict  whet-| 
sells  close  to  itsjne'"  companies  entering  the  field  I  her  this  condition  will  continue.; 
1512  after  having  [because  of  the  heavy  capital  costs,  but  a  declining  demand  for  ma-| 
as  12ij  in  April  ofjthe  industry  is  well  equipped  to  chinery  and  equipment  m.eans 
in  April  of  1954.  | pursue  a  policy  of  orderl.v  market-  that  much  less  business  for  the 

strength  of  these  ling.  steel  industry.  However,  in  the 

ugur  well  for  the|  But  internal  costs,  especially  j  long  run.  based  on  surveys  made 
ths  business  levels,  I  labour  costs,  are  going  to  be  a  bigjin  the  United  States,  and  having  ini 
:3y  only  reflect  ex- i factor.  The  outcome  of  present  ne-  mind  the  respective  ages  of  busi- 
ces,  one  of  which 'sctiations  between  Stelco  and  its  ness  plant  and  business  machinery 
buying,  and  another,  ''•’i!-  have  an  important  land  equipment,  retirements  of  the 

or  both  [bearing  on  profits  over  the  near  I  latter  group  appear  destined  to| 

.-'future  'rise  sharply  in  the  next  decade.' 


I  Canada  s  rail*'’a7£  blajs  fHe  trail 

to  new  horizons.  Into  ths  mountains 
and  through  ths  ''hldsmsss  aoss 
ths  raih.f'-a/  right  of  -‘'ay,  pushing  back 
ths  frontiers,  crsatina  nsw  communitiss, 
■'*’sa''.’'ing  together  '^nth  ribbons  of  steel  ths 
Dominion  s  industrial,  business  and  social  life. 


Bsed  ffanimd 

IIMITEB 


CANABIAN  CAS  at.FOPNBBY  COMPANY 


Finally,  the  Federal  govern.' 
ment  has  a  few  aces  up  its  sleeve 
'Tliere  is  the  Industrial  Develop¬ 
ment  Bank  Act  of  1944.  the  Cana- 


Automotive  Industries 
Agricuitural  and  Other  Farm 
Implem.ents 

Building  Construction  -  • 

Containers  . 

Machinery  and  Tools  . 

Merchant  Trade  Products  . 

Mining  and  Lumbering 

National  Defence  . 

Pressing,  Forming  and  Stamping 
Public  Works  and  Utilities  . . 
Kailway  Operating 
Railway  Cars  and  Locomotives 

Shipbuilding  . 

Wholesalers  and  Whouses 
Miscellaneous 

Net  Total  Domestic  Shipments 

Producers’  Interchange 
Export  Shipments  . 


all  DOSCO  teamwork! 


And,  it's  an  all-Canadian  team.  From  the  mining  of  raw*  ore  ta  ths  fabrication  hnishsd  proefoets, 

DOSCO  operations  profit  from  ths  close  co-operatian  of  many  hands,  ma.ny  brains,  many  sicJBs, 
As  Canada  expands,  large  industry  and  small  business  alike  benefit  equally  from  ths 

"know-how"  and  experience  gained  by  DOSCO  through  this  longtime  habft  of  teamwerlt 


30  Leed  Output  Up 
—  Zine,  Silver  Off 

I  Ottava.—  Production  of  lead  in 
'Canada  during  June  and  for  first 
[half  of  this  year  was  higher  but 
I  output  of  zinc  and  silver  was 
[lower  as.  compared  with  last  year 
jDD.S.  figures  shares. 

Lead  production  in  June  was 
f-  [up  23  per  cent  at  19,953  tons 
against  16.120  tons  in  June  1954 
I  In  the  six  months,  the  91,083  ton 
3' '-'i total  was  nine  per  cent  above 
478.6 [83.333  tons  in  the  1953  period. 

- j  Zinc  output  in  the  month  was 

756.3 '30,032  tons,  a  decrease  of  nine  per 


TOTAL 


Source:  DBS 


IRON  ORE  SHIPAIENTS  FROM  UPPER  LAKE  PORTS 
(Thousands  of  Gross  Tons) 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Locatfon  of  DOSCO  plants: 
Gists  Bay,  M.£. 

Ojibwsy.  On*. 

SBringhi!!.  N.S. 


Port 

Michipicoten 
Port  Arthur 


H.siifsx.  M.». 

Nsw  Ws*er<ord,  MA. 
Sydnsy  Atinei.  N.J. 


T-e»fo«.  N.5 
.‘tsMs-ton,  N.S. 
Wsikerdile,  On*. 


Seinf  Jeha,  fl.S, 
Wabana.  NM. 


Montresi.  Qus. 
Toronto,  On*, 
iydney,  N.J. 


TOTAL 
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CANADA'S  FINEST 
CIGARETTE 


MARINE  INDUSTRIES  LIMITED 


fhP  of  cnmpptilion  «'ill  spppH  up  the  mattpr  of  the  pxiprnal  halmrp  of  siblr  to  so  on  lishteniOE  the  lo-  rlertion  must  lake  place  in 
iiEp'pacP  of  capital  dp\’plopmen'..  paympnts  and  has  Hone  «'p|l.  Now  rih’idtiaf.s  financial  hiiricn  aiH  at  next  year  to  pichtcen  mo 

ded  Booming  profits  are  adding  to  in-  Thp  Times”  says  that  the  coming  the  same  lime,  in  social  improve-  There  is  a  good  deal  of  pre? 

and  tcrnal  resources  and  the  Kxccss.'car  shotilr.  provide  ”10010  for  ment  is  haid  to  judge."  for  an  increase  in  old  age 

iih  Profits  i.evv  imno.sed  on  industrv  con.striicti ve  advance  on  b  oadcr  If  the  leader  writer  in  tiio  .slops  .so  it  is  a  question  of  tin 

lines  than  those  which  the  c.'ndi-  Times”  has  any  doubts  as  to  If  the  largesse  is  handed  out 
lions  of  the  past  years  has  pei  -  whether  there  will  be  a  further  .^pril  I  expect  the  elec;  tor 

mitled. '  How  far  it  will  be  pos-  social  advance  I  hav»  none.  An  take  place  in  the  .^utl|mn  o( 


fronted  for  the  power  scheme, 1  from  to  i2.."in7  cars  1 

then  wp  can  do  what  wp  like.  'months  of  .June.  Similar,  tl 
So  the  frequently  accused  smaller  reductions  were  rec 
waterw'ays  crowd  are  now  sitting  in  March,  .April  and  May 
prettv.  there  is  no  indications  that 

Congress  can  scream  all  it  had  a  reveisal  of  the  trend, 
likes:  the  U.S.  lobbyists  can  but-  .Approximately  similar  rt 
ton  hole  everybody  they  want.  are  coming  from  the  United  Stales  propaganda  has  been  removed. 

When  the  lime  comes  we  can  and  there  more  particular  refer-  Phis  wnpost  cost  industry  no  less 

Cl  ways  ence  is  being  made  to  the  steadily  than  a:  12.i.0(M(,(KK)  in  the  last  full 

7.ers.  weakening  position  of  the  dealer  year  in  which  is  was  in  force  and 

going  structure.  on  top  of  this  the  Chancello; 

ms.  While  there  has  been  some  pick-  gave  indusliy  an  investment  al- 

—  ing  up  in  second  hand  car  sales  in  lowance  in  his  last  budget,  which 

Canada  during  the  past  few  weeks  in  effect  is  a  9%  rebate  on  cap!- 
the  sales  have  tal  projects. 

titan  last  British  indsutry  is  getting  away 
from  the  idea  that  it  can  get  or- 
Wiih  the  year  now  half  ovei.  qpi.g  (pp  pa^is  of  two  year  de- 
and  the  major  car  but  ing  season.  ;i\  e,  v  dates.  .Vlany  of  our  pro- 
bolh  for  new  and  second  hano  dm-ij  pan  compete  on  price  any- 
cars  drawing  to  a  clo.-e.  theie  is  inhere  in  the  world.  The  export 
little  hope  held  out.  by  major  lecord  in  ,)uly  proves  this  point, 
dealers  that  the  19.74  stocks  can  ip,  (Paj  ||„,|,ip  total  exports  were 
be  liquidated  before  attention  is  compared  with 

which  being  focused  on  the  new  Itl.i.i  1.  2L>6,000.(H)n  in  .tune  and  the  trade 
1  gold  models,  for  whicn  tooling  up  is  oap  was  halved  lo  U’ 23.000,000. 
now  getting  into  shape.  Some  people  here  think  that  in- 


Nickel  Earnings 
First  Half  Gain 


Investors’  indices 


.Inly  •’!» 

184.7 
.710.3 
7.T7.- 
1.2R.2 
1. 2P.fi 

1. 74. 2 

1.28.3 
430  fi 
2.27.0 

124.2 
184.* 

233.7 

1 14.2 
1.77.1 

170.7 
21fi3 


Aiig.  .7 
18fi.3 
.7.26.7 

7.70.3 

142.6 

1 10.3 

1.76.3 

141.7 

4.31.4 
.244  1 
124  I 

187.7 
200.0 
H4.3 
l.7.7.,7 

170.6 

216.7 


A’r.  Ago 
16.2.4 

401. . 2 
.721. .2 
1.28.1 

1. 2.7.2 

210.3 

126.. 2 
4 1, 2,  .7 
287.6 

118.2 
164.1 
234  0 

38..7 

142.3 
t.76  7 
171. .7 


i^vHUT  I\IS“  of  good  weather 

(Continued  from  Page  1)  been  unitormly  lower 
voTild'hope  to  get  away  with  it  year  ever  since  .lanuarv  1st. 
all  alone. 

.Allocate  Roles 

It  would  have  lo  be  done  in  llie 
form  of  an  international  concert. 


LIMITED 


TORONTO;  UO 

V/INNireC.  MAN.;  VANCOUVfl?,  B  C. 


WAR^HOUSCS:  MONTRfAl:  f.O.  StntiAn  "O' 

fAirs  orricFS:  Nrw  oiasgow,  ns.;  noranda.  p.q. 


Auto  Industry 


(Continued  from  Page  1' 


ready,"  flood  Ontario,  toss  away  our  high-  T'he  weight  of  car  impo.l- 

I.'p  until  now,  said  Rad  In-  ...avj  drown  our  '-illages  and  ren-  against  Canadian  oiodiiction  aim 

Piience  Hops,  the  Toi  ies  could  pseless  our  railw  avs.  4ales  i.*  of  course  heavv  but  the 

not  havp  done  anything.  ,.pmrmber  this  ;s  power  and  reduction  of  shipments  against 

In  a  word  the  Conse  varnes  "  I**-*'  .'eat  was  not  accounted  for 

have  not  been  ready  and  rney  p,.  Increased  sales  of  foreign 

have  not  done  enough  work  jp  the  .States,  the  die  is  cast.  cars. 

He  savs  that,  with  a  good  inevitably  and  .rrevocahly  the  j„ne  shipments  of  Canadian 

earriidate  and  with  good  01  gani-  pn.cer  .scheme  has  begun.  manufactiireis  totalled  .20  223 

ration.  2fi.-i  different  Conserva-  ^.ipd,  if  winter  come,  can  agpjn,,  4<),900  last  vrar.  while  sa'es 

li  e  can  „n  oiu  and  tage  _fi.7  jpi  jng  he  far  heninri?  nf  F.iiropean  cai-s  in  Canada  drop- 

ri.fWnl  and  separate  cam-  ohike.  if  power  -nne.s  can 

scawav  be  fa.-  behind*  units. 

tl’hile  the  hig’  fellow  paused.  '''‘'/'pens  ;s  mat  tnr  ,^,^1  droppeo 

#  u-  /  1. •  1  (m'O'at!  'vill  c3!  r'' 

I  hiiTi  rr>r  ;i  2f‘<^2rai:>hical 

run  Hou-n  of  <'hpncp.«  npxt  pirr- 

♦ion.  He  .said  tnat  in  Newfound-  ^t'e  us  new 

land,  where  the  PC's  got  none  power. 

la.si  time,  they  would  take  'at  ibi.-.  “t  »i  ynodj  wi  1  be 

least  two”  next  lime.  gratetul. 

Of  Nnca  Scotia:  Kasy  to  tell  Aganst  'nus  no  one  in  th'' 

how  hadlv  off  'he  l.iberals  a  e  Sla’es  will  fight 
W'hcn  they  aie  having  such  a  .  - 

time  to  get  a  nets'  Premier.'"  The  seaways  lohhv,  stung  by 

Of  .\'ew  R.’  iinsw  iok;  '  We’ll  the  whip  lashings  of  the  an;:- 

do  better;  much  better”  lobby  for  .'■"ars.  will  ,sit  back  and 

On  Quebec  -If  the  I.ioerai.s  let  .Messrs.  .Moses  and  .naunders 

dn  not  handle  that  tax  problem  do  the  heavy  work.  Governor  P 

♦o  the  satisfaction  of  Quebec  Dewey  and  I.eslie  Fro.si  will  be  k  Km  | 

poople,  the  r.iheral.s  w  ill  lo.se  the  bully  boys  getting  the  job  ‘ 

as  many  a.s  40  seats.  doue.  '  mF 

In  the  'vest;  We  have  hopes.  When  tne  St.  Law  rence  Rlt  ei  ^ 

On  Rritisn  Columbia:  I  have  (hen  Lake  Dewey  and  we  have  v" 

tpent  one  week  in  each  province  oi,r  own  million  plus  new  hor.s-  ^ 

and  I  .shall  do  the  .some  with  po^^r,  ,hen  we  can  start.  #  .  V  - 


hppp  Pxa22Pra-pH  but  I'.l  There  are  at  least  three  th.n^is 
knnw^^  more  after  I  ve  been  ^,0 

**’*'' ^  a  I  We  can  let  tne  .Amei  ican.- 

fu,  T  .11  build  a  watei  wav  on  the  US  .side 

Tne  final  question  v  a.-;  How 

dn  .0,,  feel  about  tne  i.ioeials  J"'"’ 

a.-vu  g  that  Walker  Ha  .i.s  wii. 

he  the  next  leader.”  J"'"' 

•’You  a.sk  me  how  I  feel  apout  ""  " 

the  Liberals  marling  ilarns  CNpen.-e  without 

leader*  Well.  I  nope  the.v  do"  ("“>-’0  f'-  "  by-yf,ur- if  a  ve  to 

The  reasons  1  have  given  .so  •*‘*t  Stales, 
fn  ich  spaie  to  Geo.  ge  Hee.-.  aie  Toc''  ■>  w  t.uid  be  ours,  all  ours' 
many.  One  is  that  rarely  ine.se  'O'  would  it'.’— Kd'. 
da'-'s  do  you  meet  a  coui'ageou.s  \7  ny  the  job  then  wouiri  be  Sf> 

ard  Conservative  optimi.-t.  I  .simpie  that  the  County  of  Stor- 
like  to  enroll  age  any  PC  with  mont  itself  could  finance  it. 
hope  nnd  faith.  .Secondly,  1  Once  Dewey  and  .Saunder'  nave 


Canadian  Business  Index 


with  us  more  than  e\  er  ne- 
fore.  It  would  ne  fooli.sh  for  a 
new’-paper  to  ignore  them  TTie 
KN.SIG.V  doe.s  not  ignore  — 
neither  does  it  ''mpnasige. 


ITEM  lii'.v  2a  liilv  2a  .Itilv  14  lulv  21  .Inlv  >a  Iiilv  2a 

store  Sa  e.s 

Change  ever  1S.72  (!(  7..i  ;  T.T  20 

Ca  Inad'n'gs  (ihousandsi  ;->K5  2.;iir>  7a. 2  70  2  103.7  2.0<fi 

Visible  Sunniv  of  c ap  f7ra  n 

(mil.  hii.shel.s)  r2i  2a «  (5  .  .  ,2»ri.R  .too. 3  .77#. .7  .  ... 

■  nnd  Sales 

(Miltinns  of  f)  .gi  4.7.0  7.0a:i  201..7  .72.0  42.7  4.fWa 

NOTF.s 

(D  .74  daia  eov  ei.s  \<  ks  ending  .lulv  17,  '>4  and  .71,  di  .77  data  for 
Juh  .71;  .74  fO'  Iip.v  ;i  2;  and  71.  i7i  .^ouiee:  A.  E.  .Ames  .a.T  data  for' 
Ai'r.  tO;  74  data  for  .liitv  20.  Auc  2.  3 

Mtl.XTHI.V  .ST  A'lTSTM'S 

'13.77  1374 

.tan..  .Ian- 

rPEM  .(line  7ur,e  .Apii!  .\1av  .(tine  .tune 

UAROUTt 

t.abnur  Force  ''.fls.  rwer 

14t  (t) 

Civilian  pnnulanon  ,  ,  to.ir'd  .  ,  ,  .  Ki.’.ia  Ui.:>:i4  10, '{4(1  . 

C'V.  I.abniir  fnrre  7..ta7  .  ..  7.277  7,.732  7  102 

With  .Inbs  7.237  .  4.374  7.177  i ’77  . 

■»»»rF.s 

Consume'  Price  Index 
(1949-100)  i2i 

Total  .  117  4  _  117.7  110.1  !;o,2  . 

Fond  112.7  ..  ,  110.2  112.0  112.1  . 

Shelter  .  127  3  !27a  !20,4  120  0  . 

nothing  .  110  7  103.3  103,7  loo  0 

■CANUF.AC'I'U  n  I  N'G 
Shipment.s  and  (hirirts 
'Dec.  .72.-  100, 

All  reporting  firms 

Shipment.s  .  11)7  7  .  .  .  33.1  37.2 

Orrier.s  .  at  a  ,  ...  87.0  07.3 

Textiles 

Shinmenl.s  .  37.2  .  ...  07.1  07.3 

Orriei  s  77  7  .77.0  .77  4 

■hskod  and  Paper  Piodiiets 

Shipments  11(1.0  ....  (17.7  103.1 

Orders  "2.1  .  00.7  00  4 

Iron  and  .Sieel  Pmducis 

Shipments  .  107.9  .  O.'i.o  01,0 

Orders  .  94,0  70,7  04.0 

Motor  V’ehirle' 

Shipmenis  .  177,0  .  .  173  0  117  9 

Orders  .  97  0  ...  90  7  77.0 

Tohacro 

Cigaieties  flrlra.sf'd  for 

Consumption  iMillions,  2.044  10.270  l.oio  1941 

■everapes 

Beer  produclioni  th  hhls  i  000  1  4,112  707,2  0.73, 

New  .Spirits  imi.pi.gal.i  1.71  11.01  2.74  2  7 

UOMESTIC  TR.ADE 
Retail  .Sales  mil.  dnlla-si 

Department  Stores  73  0  *77.0  oo.o  0.7, 

Chain  Stores. 

Grocery,  rnmhinalmn  00  0  777  7  73,1  77,0  71.1  110  3 

VOTE.': 

ill  .7.7  daia  fo,  .(line;  .7*  data  for  AniU  17.  Mar  ■>•),  .Inne  13, 

|2I  .7.7  data  for  .In','-;  .74  for  .May.  .Tune  .tuty. 


'I’ticre  i.s  notiiiiig  iiriidish  abmii  1 
I'he  KN.SIGN.  But  it  has  a  ' 
.sense  of  oalance.  It  i.s  in'er-  , 
esied  in  griod  a.s  well  as  evil,  j 
It  knows  that  not  all  the  mo.s'  ^ 
important  news  comes  from  . 
the  Criminal  or  Divorce  Courts.  ; 
'I'hose  who  icad  Tne  FoN-SIGN'  j 
are  kept  well  informed.  'I'he  • 
range  of  Inteicsls  in  The  | 
FiNSlGN  is  indeed  w'ide.  The  , 
writing  and  repotting  are  clear.  | 
and  vivid.  I 


(aHiiadn's  luH'kUonr  is  her  Irade  .  .  .  iiiid 


the  haeklMMie  of  ('aanacla\s  trade  is  her 


s.  iVlarine  Indiislries  Limited  is 


water 


proud  to  serve  (panada  in  building  and 
repairing  th<*  ships  that  sail  these 
water^^avs  to  <*arr>  her  earjj^oes  abroad 


For  tho.-e  vvno  arc  jii.stl.v  wr^ry  ' 
of  a  .sill  frit  of  the  v/irio.i' 
(.'ii'cle.  we  i'fcommcnd  the  tonic  • 
of  a  change  to  the  slimiuaiiog  ^ 
KN.SIGN.  i 


If  you  have  any  dilficiilly  in 
obtaining  your  KNSIGN  from 
your  nevA'sstanri  'A'rite: 


THE  ENSIGN 


Pfi  O 
.>fi  2 


ionada’s  Notional  News  Weekly 

425  St.  Sulpice  Street 
Montreol,  P.Q, 


R.M  2 

2.50  it.m 


